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This form is used in copnaction with
MORTGAGE ot LT ot ey Srovmiomot the Natmner
& ‘}10/ ."G!%i’g Hauting Act.

( 88418021 . ilf -

THIS INDENTURE, Made this 30TH day of AUGUST ., 1985 , between
HERITAGE STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 7E&A21985 KNOWN AS TRUST NUMBER 9787 . Mortgagor, and

MNC MORTGAGE CO
a corporation organized and existing under the laws of THE STATE OF MICHIGAN

Mortgagee.

YHIS MORTGAGE IS B —RE
-

5201170

WITNESSETH: Thal whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a ceriain
promissory note bearing even date herewith, in the principal sum of THIRTY FOUR THCUSAND EIGHT
HUNDRED DOLLARS AND NO/100 —---e-me—mmmmm e e e e e e e e e Dollais
- (5 34,B00.00 **)

N

nf

payable with interest at the rate of TWELVE-=- == r e e mmm e — per centum ( 12.000%%k =

(- per annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee at ils offics in
SOUTHFIELP, iICHIGAN 48076 or al such other place as the holder may
designate in writing, and delivered; the said principal and interest being payable in monthly instatiments of
= THREE HUNDRLD TIFTY SEVEN DOLLARS AND 86/100 -we-—emr——momorm e mm o Dolars
!‘f\ ($ 357.96 *hkAxFAtkkkkk) on the first day of OCTOBER ., 1985 ., and a like sum on tre -
o first day of each asil every month thereafler until the note is [ully paid, except that the final payment of principal :
™ and interest, il not soorew »aid, shall be duc and paysble on the (irst duy of SEPTEMBER, 2015
e —

NOW, THEREFORE, the said Mortgagor. {or the better securing of the payment of the seid principal sum of
money and interest and the pirfGrmance of the covenants and agreciments herein contuined, does by these pres-
ents MORTGAGE und WARKANT unto the Mottgager, its successors or assigns, the following desciibed Real

Estaie situate, lying, and being (n fhr county of COOK and the Stale of
Illincis, to wit:

AT

The South half of Lot )6 {except the East 13 feet 7
inches thereof) and the Fast 2 feet 2 inches of the
South half of Lot 17, ais=-the South 9 feet of the North
42 feet of the South halfl of-Tot 19 (except the East 4
§ Aﬁﬁj feet 5 inches thereof) in Bllock 25 inChatham Fields, a — R
' subdivision of the North Eas%t _ guarter of Section 34, i
Township 38 North, Range, 14, Fast of the Third ‘
Principal Meridian, in Cook County, Illinois. iC O
PIN: 20-34-224-052 858418021

Address: B266 South Vernon, Chicago, Tilinois.
- - - ‘v_—‘U'—‘D'B-r‘—"rJ_\J_ T e e e
TOGETHER with all and singular the tenements, hereditaments andlaprurtenances thereunto belonging, and /
the rents, issues, and profits theteof; and all apparatus and fixtures of evinkind for the purpose of supplying o1
distributing heat, light, water, or power, and all plumbing and other {ixtures 4n, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, <itl7, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said

Mortgagee, its successors and assigns, forever, for the purposes and uses herein set ‘ortyy, free from all rights ;
and benefits under and by virtue of the Homestend Exemption Laws of the State of lllino’'s. which suid rights &
and benefits the said Mortgagor does hereby expressly telease und wave, g
AND SAID MORTGAGOR covenants and agrees: 5

o

To keep said premises in pood repair, and not to do, or permit to be done, ubon said psenises, anything
thal may impair the value thereof, or of the security intended to be effected by vintue of this instrament; not to
suffer any lien of mechanics men or material men to attach to said premisces; to puy to the Morgagee, as here-
inafter provided, until said note is fully paid, (1) a sum suificient to pay ull taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town, )
village, or city in which the said land is situate, upon the Morigugo: on account of the ownership thereof; (2) !
a sum sufficient to keep all buildings thal may at any time be on said premtses, durirg 1 he continvance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounls, as may

be required by the Mortgagee.

T2

In case of the refusal or neglect of the Morigagor 1o maka such payments, or to satisly any prios lien or in-
cumbrance other Lhan that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insutance premiums, when due, and may make such 1epairs
to the property herein morigaged as in ils discretion it may deem necessary {or the proper preservation theteof,
and any moneys sc paid or expended shall become so much additionzl indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the motigaged premises, if not otherwise paid by the Morlgagor.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or 18x lien upon or against the premises described herein or uny part thereof or the improvements situated
thereon, sc long as the Morlgagor shall, in good faith, contest the sume or the validity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction, which shall opertate 10 prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satis{y the same.

6%4 141 98

This insteument is for uss In the homs morigage insurance progarms undsar sections
203 (b), 203 (1}, 203 (1) and 245. (Reference Mortgagee Latter 83.21} (9/83) STATE QF ILL!NOIS
HUD-92116M {5-80)

Revised {10/83)

vMP.-g4a {tL} CONMBOHPATED BUSINESS FORME, (NC. * MT, CLEMENE, M1 45043 - 313/T12-4T08
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UNOFFICIAL COPY

AND the said Mortgago: further covenants and agrees as lollows:

That privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the first day of any month prior lo maturity; provided, however,
that written notice of an intention to exercise such privilege is given at least thiny (30) days prior 10 prepay-

ment,

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month unti}
the said note is fully paid, the following sums:

ta) A sum equa} to the ground rents, if any, nextdue, plus the premiums that will nexi become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus 1axes sad sssesements next due
on the mortgaged property (0!l as estimuled by the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse belore one month prior 1o the dute when such ground rents, premiums, taxes and ws.
sessments will become delinquent, such sums to be held by Mortgagee in trust 10 pay said pround rents, premiun's,
taxe, and spicial assessments; and
All paynienis mmentioned in the preceding subsection of this paragraph and all payments 10 be made undes the note secured
hereby shall be added 1ogether and the agprepate amount thereof shall be paid by the Morigagor cach month in a single payment
1o be appiicd by Lhc .'!!m_'u:apco to the following items in the order set forith:
}l ground rents, if any, toxes, special assessments, {ire, and other hazard insursnce premiums;

? 1) intereat on the note secured hereby, and

(EIl) amortization of the principal of the said note.
Any deficl/ncy in the amount of sny such aggregate monthly payment shall, unless made good by the Morigagor priae
to the dv - date of the next such paymeni, constitute an event of defaull under this morigage. The Morigagee may col-
ject & “‘iato charge’’ not to exceed four cents (4¢) for each dollar ($1) for cach payment more then fifteen (15) days n
arrears, ta cecur the extira expense invelved in handling delinquent pavments.

(v}

If the total of ihe' rayments made by the Mongagor under subsection sy of the preceding paragraph shall exceed
the amount of the pavne.ts actually made by the Morigegee for ground rents, taxes, and assessments, or insurance
premiums, as the case may pe, such excess, if the lean is currem, at the option of the Morigagor, shall be credited on
subsequent payments to be.mase by the Mortgagor, oy refunded 10 the Mortgagor. 11, however, the monthly pavments
made by the Morigagor unde/ svosuction fa/) of the preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessments, or insurcnce premiums, as the case may be, wher the same shal] become due and payable, then
the Mortgagor shall pay to the M=.igagee any amount necessary to make up the deficiency, on or before the date when
payment of such ground rents, taxes, /assessments, or insurance premiums shall be due, }f al any time the Mortgagoy
shall tender to the Mortgagee, in accosd=nse with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Morigasee shall, in computing the amount of such indebredness, credit to the
account of the Mortgagor any balance remuining in the funds accumulated under the provisions of subsection/a/of
the preceding paragraph. If there shall be a defanht under any of the provisions of this mortgage resulting in a public
sale of the premises covered hereby, or if the Jdor:gagee acquires the property otherwise afier defaull, the Morigagee
shall apply, at the time of the commencement orzocn proceedings or at the time the property is otherwise acquired, ihe
balance then remaining in the funds accumulated ancfer subsection fa/ of the prececding paragraph as a credit against

the amount of principal then remaining unpaid under szlu note.

AND AS ADDITIONAL SECURITY for the paymer't of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profivs.nsw due or which may hereafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing Ot herealter erected on the morigaged property, in-
sured as may be required from time to time by the Mortgagecr apiinst loss by [ire and other kazards, casualties
and contingencies in such amounts and {or such periods as may de cezuired by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insatance provision (o1 paymen’ of which has not be~.. made hereinbefore.

All insurance shall be carried in companies approved by the Most agee and the policies and renewals theseof
shall be held by the Mortgagee and have atlached thereto loss payable c/ausps in favor of and in form acceplable
to Lhe Mortgagee. In event of loss Mongagor will give immediate notice by m«il 1o the Mortgagee, who may make
prool of loss if not made promptly by Morigagor, and each insurance compary ~oncerned is hereby authorized and
directed lo make paymeat for such loss directly 1o the Mortgagee instead of o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ot any part thereof, may be applied by thr hrstgagee at its option either to
the reduction of the indebtedness heteby secured or to the restoration or repsis—of the properly damaged. In
event of foreclosure of this mortgage or other trans(es of title Lo the mongaged proper'y in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and tc any insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned undes uny power of eminen? domain, or acquired for
a public use, the damages, proceeds, and the consideration for such scquisiton, to the exiin’ of the full umouni
of indebtedness upon this Mortgage, and theNote secured hereby temainingunpaid, are hereby Zssigned by the Mort-
gagor to the Morigagee and shall be paid forthwith to the Mortgsgee to be applied oy it on accouri =~f the indebted-
ness secured hereby, whether due or noel.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured herelwy ot be eli-
gible for insurance under the National Housing Act within 60 DA’?S from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Devgi(?pmﬂ;t or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof! of such ineligibility),
the Mortgagee or the holder of the note may, al ils option, declare all sums secured hereby immedjately due and
payable. This option may neot be excrcised by the mortgagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee's failure to remit the mortgage insurance premium to the Department of Housing
and Urban Develjopment.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due dale thereof, or in case of a breach of any other covenant or
sgreement herein stipulated, then the whole of said principal sum remaining unpaid logether with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedialely due and payable.

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this merigage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Morigagor, ot
any parly claiming under said Morigagor, and without regard to the solvency or insclvency at the time of such
applications for appointment of a recejver, or for an order fo place Mortgagee in possession of the premises of
the person or persons liable {or the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortigagee in possession of the premises, or appeint a receiver for the
benefit of the Mortgagee with powes to collect the rems, issues, and profits of the said premises during the
‘pendency of suchyforeglosyte spil_agd, fp case c{}tsale and a deficiency, duzine the full statutory period of re-
demption, and sucL rehts, .‘sue!;d prmls?hcn oliected may be applied Qrd the payment of the indebted-
neds, cosls, laxes, insurance, a other items necessary for the prolection d preservation of the property.

T2Z0STVER
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THIS MORTGACGE i35 executed by feritace Standard Bandk and Trust Comoany, Rt 1nd1viq:mxct‘h
but as Trusters under icte Truso Sumver 22{ ?_ o An e oxnrcise of the pover and
authority conterred upon and vested o 1t as such Trustee (Gadowald Herttape Stund.trdm
Bapk anu Trust Company heveby warrants chae i possesses [l poaver and avtherfry to
cAocute this instruncaty, and £t fs Cxpressly wnderstoed and Jercwd that nothing herol® o
or in naid Nete contafaed shall be constyued an creacing ane 1labiltey on Heritaee 4
statdand Baonk and Trust Company, fodivideally, to pay the seid priecipal note or aay
indebz edne weurkng hereuuder, or to perform a0y coOVONANLS, Citaor axpress or (ool ied
berein contained, all such llabilivy, If any being cxpre ¥ waived by the holder .m.-c\.&.’\
its successors and assipnu, and by pvery person now ar hercaftot claining any risht or
security hotewnder, amd that so far as Heritape Standared Bank and trant Company, 1ndi vk
wally, its muccesuors and assipug, are concerned, rhe leeal bholder gr holders of aasd
principal nete and any persens Lu whom any indebitedness may be due bercaader shall look
soluly o the promises hereby cobveyed far the payment thereof, by the enforcement af the
lien created, in che manner hereip and in said principal note provided; provided, however,
this watver shall in no way affect the persunal liabllity of any co~makers, ca~5izners o.
engorsers.
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Whenever the said Morlgagee shall be piaced in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morigege or a subsequent morigage, the said Mort-
gagee, in its discrelion, may: keep the said premises in good repair; pay such current or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Morigagee; lease the said premises lo the Mortgagor or others upon such terms and condi-
tions, eijther within ot beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasconably necessary to carry out the provisions of this puragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable sum shall be allowed for the solicilor’s fees, and stenographers' fees of the complainant in such
procending, and also for all outlays for documenlary evidence and the cost of a complete absiract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shal)
be made a party thereto by reason of this mortgage, ils costs and expenses, ard the reasonable fees and charges
of the attorneys or solicilors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses 5hal] become
so much additional indebiedness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERZ SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale'made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyarice, including attorneys’, solivitors’, and stenographers’ fees, outlays for documentary evj-
dence and cosl o1 s4ic abstract and examination of title; {2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorizd in the mortgage with interest on such advances at the rate sel forth in the note se-
cured hereby, from thl time such advances are made; (3) all the accrued interes! remaining unpaid on the in-
debtedness hereby securrid; ) (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, sha)l then.be paid Lo the Mortgagor.

If Morigagor shall pay srid note at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform ail the covena’'s and agreements herein, then this conveyance shall be nul} and void and Most-
gagee will, within thirty (30) days 2fter writien demand therefor by Mortgagor, execute a release or satis{action
of this mortgage, and Mortgagor heieb, svaives the benefits 'of &ll statutes or jJaws which require the earlier ex-
ecution or delivery of such release or sstisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that nc¢ extinsion of the time for paymen! of the debt hereby secured given by
the Mortgagee to any successor in interest.of-the Mortgagor shell operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shkall bind, and the benefits and oadvantages shail inure, to the
respective heirs, executors, administrators, sucrcssors, and assigns of the parties hereio. Wherever used,
t}E:e fsi:-sg,ulaar number shall include the plural, the plyszl the singular, and the mesculine gender shall include
the feminine.

WITNESS the hand and seal of the Mostgagor, th=, duyr qu year lirst written.
EXCULFPATORY CLAU BN arralrl F HnkEs

ARD MADE 4 PART BIRUOY.

Heritage Standard Bank and Trust Co.
as Trustee under Trust No. 9787
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STATE OF ILLINOIS
¥

COUNTY OF Cook

I, Karen Ryan , @ notary public, in and for ths county snd State
uforesaid, Do Hereby Certify That A.C. Baldermann, Vice Pxresident ' i
and Pamela L. Bergman, Asst. Secretary op?lﬁm péetré&aﬁqumlégr{]l(o e ?o 2 lt'hsv.-1 sx%?e‘
person whose name S are subscribed to the foregoing instrument, appeared before me-this day in
person and acknowledged that they signed, sealed, and delivered the said instrument &s their
free and voluntary act for the uses and purposes therein set forth, including the release end waiver of the right
=~ of homestead.

T2O8TYRY
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GIVEN under my hand and Notarial Seal this 30th day August , A. D. 19 85

KOAQ_A/) ﬁ?/u‘/n_nc;

¥ Notary Public

DOC. NO. Filed for Record in the Recorder’s Ofice of

County, Illinois, on the day of A.D. 19

Chor
Jdr'. :‘:'_ ~;'f."'g-‘.‘/" ot ”\"‘ ™
L T ';':!?b

o'clock m., and duly recorded in Book of Page
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