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MORTGAGE

THIS MORTGAGE (“Secunt)y Instrument™)1s given on September 8, .
1988 Themoripagoris  Tatsuo Saito and Mutsumi Saito, his wife---------
(Borrower™) This Secunty Instrumentisgisento [11inois Mortgage
Associates, Ltd., its successors and or assigns . which 1s orgamized and cxisting
under thelaws of the State of Illinois .and whosc addressis 1767 Glenview Road,
Glenview, Illinois FfO025 (Lender™)
Borrower ones Lendet thid rancipal sumof  Forty Thousand and no/100ths
Dollars (LS $  40,000.00 ) Thisdebtis evdenced by Borrower's note
dated the same date as this Security Instrument ("Note™"). which provides for moathly payments, with the full debt. if not

paid carlier, due and payabic on October 1, 2018 This Security Instrument
sevures to Lender (a) the repayment o€ the debt endcnc«{b} the Note. with interest. and all renewals. eatensions and

modiications. (b) the payment of all Gth 1. cums, with interest. advanced under paragraph 7 to protect the secunty of thas
Scvurity Instrument: and (¢) the performaince of Borrower’s cosenants and agreements under this Secunty instrument and
the Note. For this purpose. Borrower does hirevy mortgage. grant and convey to Lender the following descnbed property

located in 00K County. libnos:

Lot 32 in Howard Subdivision, being a sutdivision of part of the East % of the South
East 4 of Section 20 and a resubdivision of 'ous 1 to 89, both inclusive, in the
Roeder Brothers Main Street Subdivision of parts of the North 8.51 chains of the Nerth
% of the South East % of Section 20, Township /1 North, Range 13 East of the third
Principal Meridian, according to the plat therevf recorded of said subdivision May 22,
1950, as document Number 14806664, in Cook County; ’1linois.

ostervas

Permanent Tax Number: 10-20-407-032-0000
$14 75
TRev 2708 07, 14050 13 50 0
Lep #- 383-1194950

COUNTL RECONTIEH

100

which has the address of 5808 Monroe Morton Grove

Streer; (e,

Hhnots 60053 ("Properts Address™),
[z Cove,

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements, nghts,
appurtenances, rents. royvaltics. mineral. ail and gas nghts and profits, water nghts and stock and all fixtures now or
herealter a part of the property  All replacements and additions shall also be covered by this Secunty Instrument Allof the
foregoing s referred toin this Secunty Instrument as the “Property ™

BORROWER Covi NANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property agamnst all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform corenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a umform secur:ity nstrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sevunty Instrument.
Borrower shall pay the premiums required to maintain the insurance 1n effect until such time as the requirement for the
tnsurance termunates in accordance with Borrower’s and Lender’s wnitten agreement or apphcable law

8. Inspection. Lcnder of 1ts agent faay make reasonable entnes upon and inspections of the Properts  Lender
shall give Borrow er notice at the tme of of prior 10 an INspev tion spevify ing reasenable cause for the inspection

9. Condemsiation. Theprovecds of any award or claim for damages. direct or consequential. in connection with
any condemnatdn-or other 1aling of any part of the Property. or for comverance in ieu of condemnation. are herebs
assigned and shall be paid to Lender

In the event of a total tahing of the Property. the proveeds shall be apphiad to the sums secured by this Secunity
Instrument. whether or not then due. with any excess paid to Borrower In the event of a paruial taking of the Property,
unless Borrower and Lender otherwise agrec in wniting. the sums sevured by this Sevurnty Instrument shall be reduced by
the amount of the provecds muluphcd by the following fraction (a) the total amoeunt of the sums sevured unmediately
before the taking. divided by (b) the fair market salue of the Property immediatels before the taking Any halance shail be
paxd 10 Borrower.

If the Propert_ 1s abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an anard ciuettle a clain for damages. Borrower fails 1o respond to Lender within 30 days after the date the notve 1s
given. Lender & tuthonzed te coliect and apply the proveeds. at its option. eithes to restoration of repatr of the Property or
to the sums sevures s this Secunity {nstrument. whether or not then due

Unless Lendrr and Borrower otherwise agrec in wanting, any apphication of proveeds to principal shall not eutend or
postpene the duc daretrthe monthly pasments referred toin paragraphs § and 2 or change the amount of such payments

10. Borrower No. Reicased: Forbearance By leader Not a Waiver.  Extensuon of the time for payment or
modification of amortizaticon of the sums sevured by this Secunty Instrument granted by Lender to any successor in
mnterest of Borrowner shall nor/oparate (o release the atility of the cnginal Borrower or Borrower™s successors in interest
Lender shall not be required 70 ommence provecdings 2gainst any successuf 10 interest or refuse to extend ume for
pasment or otherw tse modifs am cazation of the sums «evured by this Secunty Instrument by reason of any demand made
by the oniginal Borrower or Borrower'ahuccessors in interest Any forhearance by Lender in exercising any right or remedy
shall not be a wanver ot or previude the riielltse of any right or remeds

11. Successors and Assigns Beund: Joint and Several Liability;: Co-signers. Thc covenants and agreements of
this Sevuniy Instrument shall bind and bendfit thie succensers and assgns of Lender and Borrower. subject to the proviaons
of paragraph 17 Borrower's covenants and ngreements shall be joint and severa! Any Borrower who co-sgns this Sevunity
Invrument but does not evavite the Note caris Jo-agning this Sevurity Insirament only to mortgage. grant and convey
that Borrower vanterest i the Properts under tneteims of this Savunity Instrument. () 18 not persenally obligated to pay
the sums sevured by this Security Instrument. and o4 sgrees that Lender and sny other Borrower may agree to entend,
maodify. forbear or make ansy avcommodations with 't gaesd 10 the terans of this Sevunty Instrumnent or the Note without
that Borrower's consent

12. Loan Charges. [ftheoan sevurad by this Socerniy Invtrument is subrect to g law which sets maumum Joan
charges. and that Jaw s Snaliy nterpreted s that the niireit or other loan charges collected of o he (vilected it
connection with the ivan cuced the permitted itmnits, then Vadsny such loan charge shatl be reduced by the amount
necanary to reduee the charge to the permatted Lt and (b)) atsuns alresdy coliected from Bortower which ciceedad
permutted himsts will be refunded to Botrower Lender may (haare 10 chghe this sefund by reducing the prisiapal owed
undcer the Note of by making s ditect fasment to Borrower Ifarstund reduces pranoapal. the reduction will be treatcd av s
partisl prepasment without any prepasment charge Linder the Note

13. Llegisiation Affecting fender’s Rights. 17 zra.tment o0 cngiraon of applhcadle taws has the offecr ot
rendering any provisien of the Nate cr this Secunty e ntunend ricaticsocvrding toats terms. Lender. st its g
may roquire immediate pasment in fuli of 3l sums securad by thes
permitied by paragraph 1v If Lender crerotses this optien. Lender shail tahe the (tepaspecified in the svevond paragraph of

Scuurity blytrument and may inveae ans remedies

paragraph 17

§34. Notices. Any notiicr  Borrower prossded ! g this Secanty Instrumernt vhali be gisen by delivening it oe by
mathing 1t by first class mal unlesy appiiianic law requ.fes use ot ancther methond  Fhe (Cotive shali be directed to the
Property Addron of any other addrons Borrower dovigrnastos =y ko tiie T Jender Any natiie e Lender shali he given by
first class matl to Lender™s address stated herein or any other address Lender deugnates by notiic g Borrower Any notiee
provided for i this Savury Instrument shatl b deemed @ have heen given ¢ Borroacr o Fender/aken given as provided
inthis paragraph

15. Governing Law: Seserabitity.  [ras Seouriny Fooarraen
Jurisdiction an which the Property s lovated Inthe event that any provivon o clause of this Sacunit? Irstrument or the
Note vonflicts with apriteabic iaw. suoh conthict shail ot atfet other prosivons of this Sevarnty Instrorizat or the Note
which can be given cffect with ui the conthicting pros:iaen I this end the prosisions of this Sevunty instzument and the

wahall e poaerned By federal Jay and the law of the
& A

Nt aredeviared to be severaric

16. Borrower’s Copy. I rrowcer shalibe given « e confurmead copy of the Note and of this Sevunty Instrument

17. Transfer of the Properts or a Beneficial Interest in Borrower.  If ail or any part of the Property or any
interest 1t s sold of transterzed cor 1t g beneficial interentin forromer is vold or transfersred and Borrower iy not 3 natural
persons without Lender's pricr wittten conisent. Pender may at s option, reguaire immediate payment an tull of ail sums
secured by this Scounty Instrument Hewever, this option shall net he cveraised by Lender 1f crercise iv prohibited by
foderal law as of the date of thiy Sevurnity Invtrument

If Lender evercines this cption. Lender shatl give Borroner notice of acceleration The notice shall provide a peraced
of not less than 30 days from the date the notice is delivered or maitled with:n which Borrower must pay all sums secured by
this Sevurits Instrument If Borrower fails to pay these sums prior te the expiration of this penod, Lender may invoke any
remedies permitted by this Sceunty [nstrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. It Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Secunty Instrument diswontinued at any time prior to the carlier of (a) £ days (or such other penod as
applicable law may spevify for remnstatement) before sale of the Property pursuant to any power of sale contained in this
Scuunts Instrument. or tby entey of a judgment enforaing this Sevunty Instrument Those condittons arc that Borrower
(a1 pays Lender all sums which then would be due under thiy Sevurity Instrument and the Note had no acecleration
oceurred. by cures any default of any other corvenants or agreements. (<) pays ail expenses incurred in enforaing this
Secunty Instrument. including. but not jiimated to, reasonable attorney s’ feen. and (d) tahes such action as Lender miay
réasonably require to assure that the lien of this Security Instrument. Lender’s rights 1n the Property and Borrower's
obhgation to pay thc sums secured by this Scuunty Instrument shall conunue unchanged Upon ranstatement by
Borrower. this Sceurnity Instrument and the obligations secured heredby shall remarin fully effective as of no acceleration had
occurred. However. this nght to remnstate shall not apply 1n the casc of acceleration under paragraphs [3or 17
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