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MORTGAGE

THIS MORTGAGE Scsums lnslfumcm isgnenon ... August 29th
The morig zor 1s arry R. Reynol c.) g..d Donna C. Reynolds, his wife

BRTIIRUIIING. APV - G 0 Bonoucr ) This Sccunity Instrument s givento ...
LAKES“DE B/NY. b e e e o S \shkhssot;anuedandcnmng

and uhosc address s .
¢ l cndc: )

Borroucr owes Lender thc pore oal sumof Twe Hundred Tes Thousand and No/l0Q----- S i

~Pollann(U'S § . 210,000,00 ) Thisdebt nendemcd by llonnuct s note
dated the same date as this Scvunis tnstrument ("Note™ ). which provides for monthly payments, with the full dedt. 1f not
paid carhicr, due and payableon ... Sextember 1, 20186 . This Scvunty Instrument
secures to Lender: (a) the rcpagmcn of th= debt evidenced h) the Note. \mh m!crcﬂ .'md all rencwals, extenvions and
modifications; (b) the payment of all oin-ir sums, with saterest, advanced under paragraph T to protect the securnty of this
Secunty Instrument, and (¢) the performanc: oy Botsower’s covenants and agreements under this Sccunty Iastrument and

the Note. For this purpose, Borcower does l»ctcb) monpgt granl and convey to Lender the !olkmmg descnbed property
jocated in ... . County, llhinoss:

Lot 2 in McElwain's Resubdi{visior <f Lots 7, 8, 9, 10, 11 and 12
in Block 7 {n William M. Anderson and-To=pany's Palatine Acres,
a Subdivision of the West 1/2 of the Northeast 1/4 of Section
21, Township 42 North, Range 10 East Of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index Number: 02-21-218-00! (Afrfeits property in
02-21-218-002 question and other
02-21-218-003 property for all
02=21-218-004 cax numbers)
02-21-218-005
02-21-218-006

316 . Havrdsan CCo ooy RADBRADE
Lof]

[Street

Hlinots ............... . {"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, nghts,
appuricnances, rents. royaitics. mineral, o1l and gas nights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing 1s referred to sn this Secunty Instcument as the “"Property .

BORROWER CoOMYENANIS that Borrower is lawfully seised of the estate hereby conseyed and has the right to

mortgage. grant and convecy the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any

encumbrances of record
THIS SECURITY INSTRUMENT combines umiform coscnants for national use and non-uniform covenants with
limited vanations by junisdiction 1o constitute a umform securnity instrument covenng real property.

ILLINOIS—singile Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS suo rom:
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It Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrumest,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requisement for the
insurance termenates 1n accordance with Borrower's and Lender’s wntten agreement or apphicable law.

8. Inspection. Lender or its agent may make recasonable entnes upon and inspections of the Property. Lender
shall eive Borrower notice at the time of or prior to an Inspevtion specify ing reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taling of any part of the Property, or for conveyance in hicu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proveeds shall be applied to the sums secured by this Scvurity
Instrument, whether or not then duc, with any cxcoss paid to Borrower In the event of a parual taking of the Property,
unless Borrower and Lender otherwise agree in wniting, the sums sevured by this Secunity Instrument shall be reduced by
the amount of the procceds multiphied by the following fraction  (a) the total amount of the sums sevured immediately
before the taking. div:ded by (b) the fair market value of the Properts immediately before the taking Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award o7 'settle a claim for damages. Borrower fals to respond to Lender within 30 days after the date the notice 1s
given, Lender 1. authonzed to collect and apply the procceds. at its option. cither to restoration or repair of the Property or
to the sums sevured 2y this Sccunity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wniting. any apphication of proceeds to pancipal shall not extend or
postpone the due daie-/f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower [so’ Released: Forbearance By lLender Not a Waiver. Extenuon of the time for payment or
modification of amortizat:cn of the sums sevured by this Sevunty Instrument granted by Lender to any successor in
intercst of Borrower shall iot Lperate to release the hiability of the onginal Borrower or Borrower's successors in mnterest
Lender shall not be required 15 Jommence procecdings against any successof in interest or refuse to extend time for
payment or otherwise modify amarzsization of the sums sevured by this Scvunity Instrument by reason of any demand made
by the onginal Borrower or Borrower sauccansors in mterest Any forhearanie by Lender in cuercivng any night or remady
shall not be a waiver of or previude the c.etise of any right or remedsy

11. Successors and Astigns Bozind: Joint and Several Liability; Co-signers. Thce covenants and agreements of
this Secunty Instrument shall bind and bencit 11 e successers and assigns of Lender and Borrower. subjyect to the provisions
of paragraph 17. Borrowner's corvenants and cgreements shall be wuntand several Any Borrower who co-signs this Secuniy
Instrument but does not caevute the Note faris o-sigmng thiy Secunty Instrument only 1o morigage. grant and Jonvey
that Borrower’s interest in the Properts under ticcierms of this Securnty Instrament by s not personally obligatad to pay
the sums secured by this Scvunty Instrument. andC o agrees that Lender and any « ther Borroaer masy a¢ree o ctiend,
modify, forbear or make any accommadations withdgars - the terms « F iy Secunty Instrument o the Note aithout
that Borrower’s consent

12. Loan Charges.

necessary to reduce the charge to the permitted imist. and «51 arfy Jums airea
permuitied Iunits will be refunded to Borrower Lender may (howont 10 maie this refund by reduan
under the Note or by mak:ng a dizect pavment te Isorrower It arcfunidieduces prinapal. the redultior ac,
partal prepayment without any prepasment charge under the Noote
13. Legislation Affecting lender’s Rights. If cnactment or cypriaizon of apphostic laws has the cffelr of

ey

may require immediate pasment 1 fui of 3ll sums savured by this Secuniy iniirument and may Nveac an} remedios
permuttied by paragraph 19 If Lender excrcises this option. Lender shall taie the Ve specihel in the second paragraph of
paragraph 17.

14. Notices. Any notice te Borrewer prosided §or i thi Secunty Instromens kil be given by deliverning it or by
mailing 1t by first Class mail unlas apphicable law requires use o anvctber method The ;motice shall ber directed o thic
Properts Address or any other addrens Borrower donvignates ry notiie 1o bender Ans ndti e to Lender shall me piven my
first class mail to Lender’s address stated herein of any other addross Lender donignates by noti e to forr wer Any noti
proeided forin this Secunty Instrument shail be deemead t- have heen given o B rrowmer o Lenider uban 2iven as provide
15 this paragraph

15. Governing Law; Severability. This Scounty Instrument shall he g verned by fecerat Jawand the 34 . f the
Junasdiction 1n which the Property is lovated In the event that any proviseon « 1 (lause of this Sevuniydinstrument of the
Note conflicts with applicable law. such conflict shall not atfewt cther provisiens of this Sevunts Instreontn: o the Note
which can be given cffect without the conflicung provision §. this end the provisions of this Sevurnity Insiedment and the
Notc are declared to be severable

16. Borrower's Copy. Borrower shall be given onc contormad vops o the Note and of this Securniy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 7 all -2 ansy part of the Properts or any
interest in 1t1s sold or transferred (orif a bencticial interest 1n Borrower s sold - riransferred and Borrowmer s not s narral
person) without Lender’s pnior written consent, Lender mas. at s opuon, fegeire immcdiate payment in fodi - ai sams
secured by this Scvurnity Instrument Howeser, this option snaii nict be cneroised by Lender of cneroise s probunited by
federal law as of the datc of this Sccurnity Instrument

It Lender cacocises this option, Lender shall gr.c Borrower notice of acccleration The neticeshall provide a prorioad
of nut less than 30 days from the date the notice ts delivered or matled within whilh Borrower mmust pay all surns secured by
this Scvunty Instrument If Borrower fails to pay those sums pnior to the caprzation of thas pern xd. Lender may ainvobe any
remadios permiticd by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower mects cortain vonditions. Borrower shaii have the night to have
enforcement of this Secunty Instrument Jiscontinued at any Limc prior to the cathier ¢t (a) S Says (of such other period as
apphicable law may spevify for ramnstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument, or (b) entry of a judgment enforcing this Scournty Instrument Those conditions are that Borrawer
(a) pay> Lender all sums which then would be duc under this Scounty Instrument and the Note had no aceeleration
occurred, (b) cures any default of any other covenants of agreements, (0) pass all expenses Incurred in enforcmng thas
Securnity Instrument. including. but not limited to, reasonable attorneys’ feen. and (4 takes suck action as Lender may
reasonably require to assure that the iien of this Scvunty Instrument, Lender’s nights 1n the Property and Borrower's
obligation to pay the sums scvured by this Sevunty Instrument shall continue unchanged. Upon ranstaternent by
Borrower, this Sccunity Instrument and the obligations secured hereby shall remain tully cflestive as if no acceleration had
occurred Howeser. this night to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17

Q
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