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TiHIS HORIGAGE cade this ist /. day of Septecber . 19 &b »

between Hichard Z. Saichek

{tierefaufter referred to as "Hortgagor™) and the
LLNCOLN HATICHAL BANK OF CHICAGCO ( hereinafter referred to as "Fortgagee™).

WHEEEAS, Kortgagor is indebled to Moctgage: in the principal sus of

_SEVENTY TIVE THOUSAND and 0O/IC0
DULLAES, (& 75, 000.0C }, uhich indebiesr :ss is evidenced by Hortgagor's
liote dated Septezbers 1 » 19_ 88  (heie’ nafter referzed to as the “iote");

and
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KHEREAS, the Hote provides for intcrest to be charged/conthebslance of principal
remaining froem time to time cutstanding at a rate which shall be adjusted at
intervals of twelve months; and

HUHEHREAS, the initial interest rate charged under the liote from the date hereof
to and including rugust 31, 1989 is TIGHT AND NIKETY/one hundreths

percent { £.50 %); and

HWHEREAS, during the remaining term of the liote, interest shall be cuarged on

tae balance of principal remaining froa time itc time cutstanding a%¥ u rate equal

to three percent { 3.00 %) above the ueekly average rield on United
States ILreasury Securities adjusted to a constant maturity of one yeair (hereinafter
referred to as the "index”); and

KHEHEAS, the Hote prc.ldzs for initial monthly instalments of
FIVE HUNDRED NIKETY THRZZ and 865/100 Dallars ($ S5S:.58
on the first of cach nonth commencing with  September 1 y 19 88
with the balance of the indebtedsness, if not sooner paid, duc and payable on

August 1 s 1V GE8 .
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hQnW, THEZRE Hcrtgsaxor to secure tne payment ci the hote with interest
thereon, the payment of all other sums with interest thereon advanced in
accordance herewith tfo protect the security of this Mortgage, and the perficrmance
of the convenants and axr-eezents of Hortgagor herein contained. MHortgager

dozs hereby mcrigage, grant and convey the Mortgagee the follouing described

real estate lccted in the Ceunty of . fliincis
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CF PART OF
ECTICH 17,
ACCORLING
IN 00X COUNTY,
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Permanent Tax lo. G‘+-17-AO-'+-;"94

which has the address of 2345, Koepke
Kor-tisbrook, iIL
(herein "Property Address™).

TOGETHER with all the improveaents no. or nereafter erected on or attached

to the property, aznd all easements, righncs, appurtenances, rents royalties,
zineral, cil and gas rights and profits, «iter, water rights, and a2li fixtures
now or hereafter attached te the property, 2Yi of whicn including replacements
and additions thereto, shall be deexmed to be sipl remain a part of the propecty
covered by this Mortgage and all <f the foregoiri tosether with said property
{or the leasenold estate 1f the Mortgage is cn-a ler=<ehnceld) are herein referred
to as the "Preaises.”

Mortgaxor ccenvenants the Mertgagor is lawfully seized of the estate hereby
convejed and has the right to zortgage, grant and convey the Premsises, that
the Premaises is unencumbered and Mortgagor will warrant and/defend penercally
the title to the Premises agaiast all claims and demands, sulifject te any
declarations, easexents or restrictions Iisted in & schedule of exceptions
to coverage in any title insurance policy insuring Mortgagor's interest in
the Premises.

eLROETURS

IS FURTHER UKDERSTCOD THAT:

1. Mortgager shall preaptly pay when cue tne principal of and interest
en the indebted.icss evidenced by the Hote. ard late charges as provided in
the Note, and trie principal of and interest on any future advances secured
by this Mortgaxe.

2. in addition, Mortgagor shalili:

frocptly repair, restore e Dud any izmprovement nox or hereafter on
hich zay tecode damaged or

and payable all geaeral taxes, speciail
£es, sewer service charges and other

Fay izmediately when 4
chaz
¥ xﬁcluding tnfso nesetofore due, (the

u
taxes, special assessczents, water- ch
taxes and charges against the proper
monthly payments provided in the Not
tc be zpplied thereto provided said
terzs of said Ncte), and to furnish 4ol :e“uest,

or duplicate receipis t ereo;. and 3 ended abaznst s
shall be cenclusively de ned iia : this requir
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{c) Feep * i FremEnts v existing or hereafter erecied
on the property insured agai_n';t less or damage by fire, ilg‘:’nuzg, wind
storm or such other hazards, as Mertgagee may reasonable require o be
inswed against wuder p’ﬂ ies "mvid:m,s for‘ p2y7ent by the insurance
\..,..me‘.-zs of ncnles St o pay the cost of replacing or re-

: the indebtedness secured 1;reby
or brokers and in sush fowm as
indebtediess is fulir
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liect and conpromise, in its desc

uchers and releases reqquired of it insurance m."vz.ups appl

Hortgagaee of any of the proceeds such insurence to the i \..cﬂ.;?od:v:s
ieroby secured shall not excuse }’:c,m.g— or f".)... ..-:.-'13 £ all menthly pay-~
mints until the indebtedness is paid in full In the event of a ioss,
Mortgagor shall give prospt notice 1o the insurance carrier and Mortgagee.
Mortgagee may maeXe proof of loss if not made prompily by rbrotgager. Al
renewsz: ooiicies shall be delivered at least 10 days z:efore such insurance
shall eigiae. A1l policies shall provide further that Moritgagee shall
receive 10 Juys notice prior to cancellation.
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() Couplete within @ reasonable time any buildings or
irprovenents now or at any time in process of erection upco sald proporty.

(e) Yaeep said Premises in good condition and repair with-
out waste and free from any mechanics or other lien or claim ot expressily

swordinated o the 1ien i:ereof.

(£l kot suiler or ponm‘ any unlawful use of or any nuisance
to exist on said Premises i~ to diminish neor impair its value by any act
or cinission to act.

nances with respe2ct to U

(g) Conply with all_ oeguirements o

f law or
Fremisis and thie ute therecof

Comply with the provisions of any lease if this Mortgag

(1) Pay the premiwms for any Jirz, disability or other insur-
ance 1if I-brtg_.g r shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignes ihereunder. In sudh event
and upcn failure of tortgagor to pay the aforesaic premiums, Morigagee may
pay the premiums for such insurence and add said purents to the principal
indebtedness secured by this Morigage to be repaid in_the same manner and
without changing the amount of the monthly payments,inless such change is
by mmtual consent-

(j) in the ewvent this lortgage is on a unit jae, condominium,
perfom all of lbr"gagor 5 obliigations under the declaraticn or covenants
creating or governing the condominiwn, the by-laws and regulacions of the
condominiun and the constitusnt documents.

3. Ay sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereoi or any sale, transfer or assigument
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior .m“ten approval of Moritgagee shall, at the option
of Mortgagee, constitute a defa t hereunder on account of huc*h the holder cf

the llote secured hereby may declar° the entl indsbtedness evidenced by said
lote to be mdlately due and payable and omclosn this Mortgage immediately
or at any time such default occurs.

i, In the casz2 ¢of a failure to perform any of the covenants hnrnin,
or if any action or proceeding is commenced whiich materially affects l’br'tgagea s
interest in the property, including, but not limited to eminent domain, insolvency,
code enforcement, or arrangements or procesdings involving a bankrupt or decedent,
Fortgagee may do on Mortgagor's Lehalfl 9"==ry..:u_ag so covenant br'-*g,ag"e ey
also do any act it may deem necessary io protect the lien nﬂ*uo and tertgagor
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damamrl anny men ¥ ursed, including

&id expenses, by L : oxeoarey Tiyr Ao

-t
"
e
y]

1

3!

"3’!

b)
u
ry
END I
[ R

- P -
LI Wl

g

[ RO (o
{
o

¥
P-:|
W
Vol

- 1T
=

any thin

{

2
Y
I
o1

e of an
1n makls, &y
rencwal ne rec
charge upsiy en i amisaes, e the
banxruptcy
for te ben Y creditors or if his crope
of or in of any court or officer of the
abandons 7 r fails o pay when Gue any ciargs or 255essEe
(whethar insurance preniuns, saintenance, taxes, capital improveents,
purchass 3 ity or otherwise) ixposed by any comdominium, town-
hwuse, cooperative or Similar owners' group, then and in azny of s:—.z::i erants,

Mortgagee 1s herely authorioed and empovwered, at its eption, an feli b
affecting the li=n hereby.craated or the priarity of said lien ight
of Mortgagzse hereunder, to @rclare, without notice all sums secured herely
inmediately dus and payable, Whather or not such default be resedied by
Mortgagor, and apply toward the seyient of said mortgage indebtedness andg
monies of Mortgagor held by Mortgapes, and said lorigagee nay also immedistely
proceed to foreclose tiis Mortgage, and in any foreclosure a sale may be

made of the Premises en masse without the offering of the several parts
separaiely.
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6. Upon the commencerment of 7y foreclosure proceeding ers-
under, the court in which such »ill is filed may at any time, either befcre
or after sale, and without notice to Mortgagor, or any party clauming uder
him, and without raegard to the solvency of Mortiagir or the then value of
said Premises, or whether the sane shall then beoolupled by the <z of
the equity of redemption as a homestead, appoint areceiver, with power o
manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit cid the statutory
pericd of redamtion, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sals, towards the
payment of the indebtedness, costs, tamxes, insurance or other itess neces-
sary for the protection and preservation of the Premises, inclikiu:g the
expenses of such receiwvership, or on any deficiency decree whaibor there
be a decree therefor in personam or not, and if a receiver shall b appointed
he shall remain in possession until the expireticn of the full perica
allowed by statute for rederpticon, wheihier there be redemptiion or nuit, and
until the issuance of a deed in case of sale, but if o deed be issued,
untii the expiraticn of the statutery period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in pcessession of a receiver but he may elect to terminate any lease
Jumier to the lien hwresfy and upon foreclosure of sai@ Premises, there shall
De allowed and included as an additicnal indebtedness in the decree of
sale all expenditures and expenses together with interest thereon at the
rate of THENTY ( 20 %) per annum, or if said rete of interest
is higher then permitted by state law, which may be paid or incurred by or
in behalf of tortgages for attomeys' fees, appraiser's fees, court costs
and costs (which may be estimated as to include items to be expended after
tire entry of the decree) and of procuring all such data with respect to
title as rortpagee may reascnably deem hecessary either to prosecute such
suit or to evidence to bidders at any sale held pursuant to such decrse the
tree title to or value of said Premises; all of which afcresaid amcamits
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this Mortgage shall
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Upon payment of ail s r this Mortgage,
Mocrigagon
sary to release
fortgage.

agor hereby waives all right of homestead exespricon
grants to Mortgagee the right to inspect the Premises at
el s

ccess thereio shall be parmitted for that purpose.

to negotiatc:
tire Premis-
amounts dus

is a corporation Morigzgor hereby
of rederprion from sale under any order or decree of
this Mortgage, I
r judgrent creditors of Mortgagor, acquiring any interest
remises subsequent tc the date of this rortgase.
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16. This Iortgage shall be governed by the law of the
jurisdiction in which the Premises are lcocated. In the eveni one or more
of the provisicns contained in this Mortgage shall be prohibited or
invalid under epplicable law, such prcvision shall be ineffective only to
the extent of such prohibition er invalidity., without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. t is the intent hereof to secure payment of the Kote.

IN WITINIESS WHEREOF, the undersigned have signed this Mertgage on
the day and year first above written at Chicagor Illinois.

STATE OFf ILLINCI3)
)

QOUNTY OF COOK )

1, the undersignud, a Notary Pcblic in and for said county, in the
State aforesaid, DO HERESY CERTIFY THAT & . e -o)

personally kno=n LG m¢ O be tho seme persons(s) whose nawe(s) (is/acel
subscribed to the foregoing instrument, appeared before me this day in per-
son and acknowledged that _ he_ sighea, sealed and delivered the said
free and voluntary act, for the uses and purposes

therein set feorth, including the release and waiver of the right of home—
stead.

Instrunents as

GIVEH under

nd and notarcial geal this ) (:L- day of
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