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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND ‘SECURES INDEBTEDNESS UNDER ‘A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

8th  hugust 88
THIS MORY GAGE is made this day of ke 19 2

between the Mortgager, . Arthux A. Epdxes and Japet S. Endres, his wife,

_ (herein “Borrower™),

and the Morigagee, —~ FF Federal Credit Union )
2 corporation arganized and esisirg under the laws of . United States of America \

whose address s £ 999 Kedzie Avenue, Flossmoor,lllinois

(herein “Lender™),

WHEREAS, Borrower is indebted 1o Lénder as described in this paragraph;

TQ SECURE to Lender
(1)  The repayment of all indebtedness due and 1o become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lendiig Disclosures made by Borrower and dated the same day as this Mortgage, and all

modifications, amendments, cxu!nnons and renzwias thereol Cherein “Credit Agreement”), Lender hus agreed to make advances to
Borrower undet the terms of the Credit Agreenicit, which advances will be of u revolving nature and may be made, repaid, and
remade from time to time. Borrower and Lender con’emplate u serics of advances 10 be secured by this Mongage. The totet out-
standing principal balance ow:ng at any one time undar the Credit Agreement (nol including finance chargns thereon at 4 rale
which will vary from time 1o time, and any other chargel ard sollection costs which may be owing from time to time under the
Credit Agreement} shall not exceed Thirty ‘thousand Dollars-

($30,000.00 ). That sum is referred 1o herein as‘the Maximum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limil. The entire indebledness um.q 1aet redit Agreement, if not soconer paid, is due and payable

20 years [rom the date of this Mortgage. -
The payment of all other sums advanced in-accordance herewith to proi:ct the security of this Mungnge. with finance charges
thereon at a veriable rate as described in the Credit Agreement.
(3}  The performance of the: covenants and agreements of Borrower herein contaiaed,
BORWR does hereby mortgage, granilafd convcy to Lender the followmg descrihed. property ]ocaled in the County of
, State of

Lot &9 in Pinewood Manor of Flossmoor, being a Subdivision i the South .WESt
1/4 of the North West 1/4 of Section 1, Township 35 North, Ranrel3 East of the
Third Principal Meridian, in Cook County, Illinois. ,

PERMANENT INDEX NO, 31-01-106-003

which _has_lﬁc #ddress of 1034 Monterey (Sheel

'

Flossmoor Illlno'l 5 60422 (herein **Property Address™);
{Cily} {Stale) {Zip Cunde)
TOGETHER withall the 1mprovrmunls now or hereafier erected on the property, and all easemens, rights, appurtenances nnd {ixiures,
1 all of which shall be deemed to be and remain a pan of the property covered by this Mortgage; and all of the fortgo;m,. together with said
1. property (or the ieasehold estate il tms Marigage es on a Jeasehold) are hereinatier referred 1o as the *“Property.”

. SCOPYRIGHT CUDIS INSURANCE SOCIETY, ING., 183,84, ALL HIGH'IS AESERVED

CMIG T-280-012 (4-84) L
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Complete il applicable: UNUFFTC—IAE_ QQ F?)Y‘ R

This Property is part of & candominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium praject.

This Property is in a Planned Unit Development known as 7

Borrower covenants that Borrower is Jawfully seised.of the estate hereby conveyed and has the right Lo mortgage, grant and convey the
Property, and thal the. Property is unencumbered, ¢xcept for encumbrances of record, Barrower covenanis that Borrower warrunts and will
defend generally the title 1o the Property against all clnims and demunds, subject 1o encumbrances of record.

Borrower and Lender covenant and agree as [ollows: o

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due allamounts borrowed under the
Credit Agreeaent, all finance charges and applicable olher charges and collection costs as previded in the Credit Agreement,

2. Funds for Taxes and insurance. Subject to applicable law, Lender, at Lender's option, muy require Borrower o pay Lo Lender onthe
day monthly payments of principal and finance charges are payable under the Credit Agreement, until alf sums secured by this Mortgage are”
paid in ful), a sum (herein “Funds") equal to one-1welilh of the yearly taxes and assessmenis (including condominium and planned unit
development assessmenis, if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfili of
yearly premium: instatlmems. for bazard. insurance, pli as reasorably estimated initially and from time to time by Lender on the busis.of
assessments and bills and reasonable estimates \hereot. Borrower shall not be obliguted to make such payments of Funds to Lender 1o the extemt ».
thit Borrower makes such payments.to the holder of a prior mortgage or deed of trust if such holder is an instiwationil Lender, T |

If Borroser vays Funds to Lender, the Funds shall be held in on institution the deposits or accounts of which are insured or -
guaranteed by a Federal #¢.state agency (including Lender if Lender is such an instituiion). Lender shall apply the Funds to pay said texes,
-assessments, insurance preziiums and ground rents, Lender may ot charge for so holding and applying the Funds, amalyzing shid account.or
Lverifying and compiling said assczsments and bills; unless Lender pays Borrower interest on the Funds and applicable law permits Lenderta
['make such & charge, Borrowdr wri Lander may agree in writing il the time of exceution of this Mortgage thal interest on the Fundsshall be praid
<o Borrower, and unless such agresmicr is made or applicable law requires such interest Lo be paid, Lender shalinot be required 1o pay Sorrower -
\wany interest.of carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and '

L’,‘dcbits 16 the Funds and the purpose for which cach debit 10 the Funds wus made. The Funds ure pledged as additional security for the sums

+ysecured by this Mortgage. ey . R ‘ _ _ _

b , If the amount of the Funds held Ly Lenaer, together with the future monthly instaliments of Fuads payable prior 1o the due dates of

.j»_;_' taxes, assessments, insurance premiums and ground reas, shall exceed the amount required to pay said taxes, asscssments, insurance premiums

#4 and ground rents-as they fall due, such excess shall be, n. Borrower's option, either promptly repaid to Borrower or credited to Borrower on

& monthly instatiments of Funds: 1 the amount of the Fupdsheld by Lender shall not be sufficient to pay taxes, nssessments, insurance premitims
and ground rents as.they fall due, Borrower shall puy to-Leader any amount necessary 10 make up the deficiency in one or more payments as

Lender may require. . - - : R ‘

Upon payment in full of all sums secured by this Mo (gnge. Lender shall promptly refundto Borrower any Funds heid by Lender, W

under paragraph 22 hereof the Propenty is sold or the Property is ot ierwise acquired by Lender, Lender shal) apply, no luter than immediniely

priot to the saie.of the Property or ils acquisition by Lender, any Fundsheld by Lender at the time of application as  eredit ugainst the sums
secured by this Mortgage. . . . S e L :

3, Application of Payments. Unless applicable law provides othe wic¢. all paymenis received by Lender under the Credit Agreement

and paragraphs. | and 2 hereol shall beapplicd by Lender first in payment of ar.ouas payable to Lender by. Borrower under paragraph 2 hereof,

second, (in the.order Lender chooses) to any finunce charges, ather charges and Celier tion costs owing, and third, 10the principal balance under

the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perforn all of Borrower's obligations. under any morigsge,
deed of trust of other security agreement with a lien which has priorily over this Mongags_inciuding Borrower’s covenants to make payments
when due. Except to the:extent that any such charges or impositions are 1o be made to Lendei viidr paragraph 2, Borrower shall pay or cause to
be paid all taxes, assessments and other charges, fines and impositions attributable 1o the Trrperty which may attain @ priority over this
Mortgage, and leaschold payments or ground rents, if any. Within five days after any demand by Lender, Borrower shall cxhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5, Harard Insurance. Borrower shall keep the improvements now existing or hereafier erectec.2n the Property insured agninst loss by
fire, hazards-included within the term “extended coverage,” und such other hazards ns Lender may requireand Ja such amounts and for such
periads as Lender may require, Unless Lender in writing requires atherwise, the policy shal! provide insurance i # «enlacement cost basis inan
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurunzc rolicy, and the amount of
coverage shall be no less than she Maximum Principal Balance plus the full amount of any fien which has prioaty over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Letiirs: provided, thm such
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form aceeprabic fo Lender and shall
include a standard mortgage clause in favor of and in a form acceptable lo Lender, Lender shall have the right 10 hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priosity over this Mortgage.

~ In the cvent of {oss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of boss i not
made promptly by Borrower. Allinsurance proceeds are hereby assigned to Lender and shall be paid o Londer tothe extent of all sums secured
by this Morigage, subject to the 1erms of any mortgage, deed of Lrust or security agreement with & licn which has priority over this Mortgage.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restore or repair the Property, if it is
economically feasible to do so. ‘

If the Property is abandoned by Borruwer, ar il Bosrower [ails to respond (o Lender within 30 days from Lhe date notice is meiled by
Lender to Borrower that the insurance carrier offers to settle & claim for insurance benefits, Lender is suthorized to collect and apply the
insurance proceeds al Lender's option either 10 restoration or repair of the Property or to the sums secured by this Morigage.

6. Preservation and Malntenance of Froperty; Leaseholds; Condomintums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall nol commit waste or permit impuirment of deterioration of the Property and shall comply with the provisions
of any lease if ihis Mortgage is on o leasehold, I this Mortgage is on 5 univin & condominium or a planned unit development, Borrower shall
perform all of Borrawer's obligations bider the declaration or covenants creating or governing the condominiunor planaed pnit development,
the by-laws and regulations of the candominium or planned unit development, and constiluent documents. ~ .

7. Protection of Lender’s Security. If Borrower fails 10 perform the cavenants and agreements contained in this Mortgage, or if any
action or.proceeding is commenced which materially affects Lender's imierest in the Propenty, then. Lender, a1 Lender's option, upan notice to
Borrower, may make such appearances, disburse such sums, including reasonable altorneys' fees, and take such action as is necessary 10 protect
Lender's interesi. Any amounts disbarsed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the
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