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August

THIS MCRIGAGE (% 7Y i8 GIYEN O oo Y.
19... B8 Themortpeer s .. DAVI0 W66 and. febora A7 Lee, R Rea R AR

................................. D reiis it sennanes & BOITOWEP"), This Secun!y Instrumcnt is given to

BEPUBLIG SAVIY CS BANK, F.8:B....1L5.. SUCQQ$SQ rs.and/ar.assigns.., whichis orgamzed and exlstmg
under the taws of ... L0z .14, ted. States. af. ADREICA........, and whose address is .......c...

4800 W..LIngoin Highwey, — Matteson. (iingis 60443.... ("Lender“)

Borrower owes Lender the pn"ca“nl sum of ...0ne..hundred, t\'lﬁﬂt.!‘..fﬂu . thausand and. NO/100x-
et o et bt b b e e e R A +~Dollars (U.S. §.. B Y 4.:0 )Q.D0........). This debt is evidenced by Borrowcr s note
dated the same datc as thts Sccurw mstrumem (*Note™), which provides t‘or monthly payments, with the full debt, if not
paid earlier, due and payableon .........~epkember. 1., 2018. ... s evensressennss This Security Instrument
secures (o Lender: {a} the repaymen of 1w debt evndenced by the Nole. wnth mteresl and all renewals, extensions and
modifications; (b} the payment of all othir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrov&er %oa L-rebu mongage, grani and convey to Lender the following described property
located in .......... bkt dre s st s ne s rae s barssane County, Illinois:

Mdk QG

The Worth 1/2 of Lot 84l in Block tJ in the Third pivision
of Riverside in the Northwest 1/4 of Eection 36, Township

39 North, Range 12, East. of the Third Principal Meridian,

in Cook County, Illinois.

12261088

PI# 15-36-104-D27, volume 186

PLEASE RECORD AND RETURN TO: REPUBLIC MORTGAGE C0,

4800 W. LINCOLN Hw7, oL
MATTESON, IL 80443 VW

prRTH1 $14.25

T T 2218 09/18888 69 41.-06

WeigH 2. » BB 4LV L
COOK “Li Y RECORDER

Riverside

e TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

ppurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in ihis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: will: defend’ generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

712 SAF SYSTEME AND FORMS
CHICAGO, IL

lLLINOts—sm;{e Fan;uy—FNH'AIFM\.Mc UNIFORM INSTRUMENT $16- OO MA 'U Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender - authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Ler.de=and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due di te .f the monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments,

10. Borrower o' Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no¢ perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t nommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amonrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remcdy
shall not be a waiver of or preclude ke e.erzise of any right or remedy.

11, Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () ‘s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (hC *crms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and f2)agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with{gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sicuri.y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the niecest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {<) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos” to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid 7etuces principal, the reduction will be trentled as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or eapiralion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inwcrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s/eps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security [nstrumenr 25zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be direcied to the
Property Address or any other address Borrower designaies by notice to Lender. Any noticz to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler w hen given as provided
in this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by federal lpw <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Securily Instrumeit or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other p{.nod as
applicable Inw may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contnined in this
Sccurity lnsirument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c)} pays all expenses incurred in enforcing this
Security lnstrumcnt, including, but not lirhited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reqgtiire to assure that the lien of this Security Instrument, Lender's rights in 1he Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ds if no acceleration had
occurred. Howevcr, ‘this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RID
(11th District Cost of Funds Index— Rate Caps)

31st August ,

............................ v

THIS ADJUSTABLE RATE RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed {the “Security Instrument”} of the same date given by thc undersiﬁned {the " Borrower") to secure Borrower’s
Aé:lgg%tagg: Rate Note (the “Note™) to ic. Savings. Banka.. F.5.B... 185 . suceessars. andfor

BB TGN s ta e TSR SRS RS RS SA AR AR RS b e bR SRR b en Ry eRb s e R s nise et
(the “Lender’™ of thc same date and covering the property described in the Securily Instrumeni and located at:
182 Akenside Road, Riverside, I1lincis 60546

fPropesty Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o the covenanis and agreements made in the Security Instrument,
Borrower and Yender further covenant and agree as follows:
A. INTEREST R.TE AND MONTHLY PAYNMENT CHANGES
The Note provide; for an initial interest rate of .. 9:25...%. The Note provides for changes in the interest rate
and the monthly payrents, as follows: :
4. INTEREST RATE ANY MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will p:iy ‘ray change on the first day of ... September. ..., 19..89..... , and on that
day every .32. momh thereafer. Ench date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Index™ is the monthly
weighted average cost of savings, borrowings-and advances of members of the Federal Home Loan Bank of San
Francisco {the “Bank”), as made available by tn= Bank. The most recent Index figure available as of the date 45

days before each Change Date is called the “Curr.nt [ndex.”
IT the Index is no longer available, the Note ‘dolder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of s choice.

(C) Calculation of Changes
e Holder will calcutzte. my new inlerest rate by adding

ore each Change Date, the Not
hundredthg PeoB %) 10 the Current Lacer. XOREXKIGIS HHXIUHK Yot NRICK H¥eX Mok B N XX

percentage points (

XK KD K 8K A& XN XAk KNIl S R B KSR B UK HHIAOE AP EC XN K MR K I RN M 1 XY HrX KN pobXHINX
DeYoR¥ Xehis ¥AXAXSK amopunt will be my new inlerest rate until the n:x1 Change Date.

The Note Holder will then determine the amount of the month!y paymeni that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in full o the maturily date at my new interest rate
in substantially equal payments. The result of this calculation will be the-new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay al the first Change Date will not k2 sreater than L9.98. ... %
or less than .9.:2.5. .2, *THCEHIXNK KX KN K AR I X0 M VIR 103 X AOREM XXX ACRE NS SN 5 N MR A R0e
mwxetmmxxxxxxxxxxxxxmmmwnumcxxx.xxm«mmmam»uﬂwmm»mmmr
XM RN XX X X X XOOMOXK My intercst rate will never be greater than 13.:.38. %.

g
(E) Effective Date of Changes SEE INSERT BELOW
My new interest rate will become effective on each Change Date. I will pay the amount ¢f rav new monthly
payment beginning on the first monthly payment date after the Change Date until the amoun! of my monthly

payment changes again.

(F) Neotice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my .
monthly payment before the effective date of any change. The notice will include information required by law to:be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani [7 of the Security Instrument is amended to read as follows:

~ Fransfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is'sold or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a‘natural’
person) without Lender’s prior:written consent, Lender may, at ils option, require immedjiate payment in full of all
sums secured. by this: Security. Instrument. However, -this option shall not be exercised by Lender if exercise is
prohibited by federal law as.of the date;of’this Security Instrument. Lender also: shall not exercise this. option if:
(a) Berrower causes 10 .be submitted to Lender information required by:Lender 1o evaluate the intended:transferce:

as if amnew. loan were being:made lo.thetransferee;.and (b} Lender reasonably determines that Lender’s:security will -

not be impaired by the loan.assymption and that the risk of a breach of any covenant or agreecment in this Security

Instrument is acceptable 0. Lender.

YISTATE ADJUSTABLE RATE RIDER— COF INDEX— amily— Fannie Mas/Fradd itorm Inatrumen m 3920 7708
"%ﬁgrﬁgterggtiﬁggrin‘gg~If-a;rrequi%.!g%.; C'c')"?-'ﬂa -'2'1':'-51%\ é‘ecgn --éﬁ'-ﬁ"é‘é’" gte 'wil ™ 3130 7/86
not be greater than 10.98, or %reater than 11.98% on the third change date,
or greater than 12.98% on the fourth change date, or greater than 13.98% on

the fifth change date,

1226190
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