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MORTGAGE

THIS MORTGAGE is made this. . . 29th. ... .. .dayof. .. ... July ... .
19.88 ., between the Mongagor, . .. MICHAEL T. GAVICGAR ANR .CINA GAVICAS, HIS XIEE,...........
........................................ (hercin “Borrower™ ), and the Mortgagee, . ... .. ... ... ..
CCOMMUMITY. SAVINGS BANK . . ... ... ... .. , a corporation organized and
existing under the laws of . . . . . . .. STATE.OF. ILLINOIS. ... ... .. .....whoscaddressis..................
.4801 Wes! Belmant Avenue — Chicago, llinois 60841 .. . ... .. .. ... .. (hercin “Lender™).

WHEREAS, Borrower is indebted to Lender in the prndipal sum of . NINETY=EIVE. THOLSARD . ARD. X0/.1C0.
- mmm s =T s m s = = = = o= = Dollars. which indebtedness is evidenced by Borrower’s
note dated..Jjuly 29c¢h,. 1988 ... ... .. therein “Note™), providing for monthly instaliments of principal and
interest. with the ba’ance of the indebiedness, if not sooner paid. due and payablcon. . ... August. lsc, 2013 ...

To SECURE 10 Lendet ¥aa the repasvient of the indebtedness ovidenced by the Note, with interest thereon, the
payment of all other sums, ‘Wit jinterest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage. and the performande ¢fhe cosenants and agrecments of Borrower hetcin contained. and (b) the repayment
of any future advances, with intcrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Adsances™ ), Borrower doch birody mortgage. grant and vonvey to Lender the following described property
located inthec County of . .. ... ... ..4...... COOK. .. ... .. ... ... .., State of Hliinois:

Lot Eleven (il) in Block Thirry (30) in Prospect Park Country Club Subdivision,
being a Subdivision of the Southeast wurter (SEL) of Scction Eleven (11), and the
South Fifteen (15) acres of the East lialf (E%) ot the Northeast Quarter (NEL) of
Section Eleven (11), Township Fecrty-One (~!) North, Range Eleven (11), East of the

Third Principal Mcridian, in Cook County, I.linois; (o
@
>
Permanent Index Number: 08-11-423-002. 5
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Toe cugndy RECOYDER

which has the address of . . ... .. 305 Man-AsWa . Lol .Mt.. Prospect........
(Street] icity)
Illinois 60056 . . . (herein “Property Address™)

{State and 2:p Code]

ToGe rHer with all the improvements now or hercafter crected on the property, and all casemcnts, rights,
sppurtenances, rents, rosaltios. mincral, ol and gas rights and profits. water. water rights. and water stock. and all
fixtures now or herealter attached to the property. all ot whichl including replacements and additions thereto, skall be
Jdeemed to be and remain a part of the property covercd by this Mostgage. and ali of the foregoing. together with said
property (or the lcaschold estate if this Mortgage is on a leaschold) are herein refesred 1o as the “Property™.

Borrower cosenants that Borrower is lawfully scised of the ostate hereby conveyed and has the night to mornt .
\ b y B gage

grant and convey the Property, that the Property 1s unencumbered. and that Wmand defend
generally the title to the Property against all claims and demands. subject to any declarations, casements oX restrictions

listed in a schedule of exceptions to coverage in any title insurance policy insurnng Lende&':\intcrcst 1n she Property.
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Lender’s written agreement or apphicable law. Borrower shall pay the amount of all mortgage insurance premiums 1n the
manner provided under paragraph 2 hereof

Any amounts disbursed by lender pursuant 1o this paragraph 7. with interest thereon. shafl become additional
indebtedness of Borrower sccured by this Mortgage Unlews Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from | ender to Borrower reguesting pasyment thereef. and shall bear interest from the
date of disbursement at the ratc pavable from timce te t'me on onstanding principal under the Note unless payment of
interest at such ratc would be contrary to apphcable law. in wh-th event sach amounts shall bear interest at the highest rate
permissible under apphicable law  Nothing contained in the- paragraph 7 shall require | ender to incur any cwpense or take
any action hercunder

8. Imspection. l.ender mas make of case 1o be made rcasanable oniries pon and mspections of the Property. provided
that Lender shall give Borrower notice prior 10 any such reapection aped:éving reasonable cause therefor related to Lender’s
interest in the Property.

9. Cowndemnation. The proveeds of any award or Jla:m for Jdamages. direct or consequential. in connection with any
condemnation or other taking of the Property. ¢r part thereof. or for consevance 1n licu of condemnation. are hereby assigned
and shall be paid to L.ender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the cxcess. if any. paid to Borrower In the cvent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sume weured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums weoured by thic Mortgage immediately prior teo the date of
taking bears to the fair markct value of the Properts smmcdiately preor 1o the date of taking. with the balance of the proceeds
paid to Borrowe, .

If the Propocr; is abandonced by Borrower or af after notice by [ender 1o Borrower that the condemnor offers to make
an award or settle Soclaim for damages. Borrower fath 10 respond 1o Lender within 30 dayvs after the date such notice is
mailed. Lender is arinorized to collect and apply the praceeds. at Lender’s option. either to restoration or repair of the
Property or to the suris scvured by this Mortgage

Uniess Lender any Borrower otherwise agree in writing anmy such apphication of praceeds to principal shall not eviend
or postpone the duc daic f the monthlv installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Rekase.. Etension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Fender to any successor n interest of Borrower shall not operate to release. in any manner.
the Liability of the original Borrower and Borrower's saccessors 1n interest  Lender shall not be required to commence
proceedings against such successor oo vefuse to extend tme for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of arls demuand made by the original Borrower and Borrower’s successors in interest

11. Forbearance by Lender Not 2 Walver. Any forhearance by L ender in crercising any right or remedy hercunder. or
othcrwise afforded by applicable law. shali na? he a wanver o0 or preclode the evercise of any such right or remedy
The procurement of insurance or the pavmuent of taves v otaer frens o (harges by Tender shall not be a waiver of Lender’s
rizht to accelerate the maturity of the indebtediesy seoued by th o Morgage

12. Remedies Cumulative. All remedics prodided sn this Mortgage are distindt and Cumutative to any other right or
remedy under this Mortgage or afforded by law o ejuns and mas be erveronsed concurrently | independently or successively

13. Successors and Assigns Bound: Joint and several Liabilin: Captions. The coscnants and agreements herein
contained shall bind. and the rights hereunder shall inire Lonthe respectine successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof All civenints and agreemcerts of Borrower shall be joint and several
The captions and headings of the paragraphs of this NMortzoge are for convenience only and are not to be used to
interpret or definc the provisions hereof.

14. Notice. Except for anv notice required under apphceile.lan to be given in another manner. (a) any nolice to
Borrower pfu\';dcd for an this _\’urlgagc shatl be given B mahiad »Goch notice by certified mail addressed to Borrower at
the Property Address or at such other address av Borreaer may Wdedigaate by nonee to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mual retirn rece st Joquested. to Lender's address stated herein or to
such other address as Lender mav designate by notice G Borrower s/ motnided herein Any notice provided for in this
Mortgage shall be deemed to hasve been given to Borrower or Hender when goven in the manner designated herein.

15. Uniform Morigage: Governing Law: Scverabilits. This form of mcrtgagce combines uniform covenants for national
use and non-uniform covenanty with limited varations by jurisd:ction to constiteie a uniform security instrument covering
real property  This Mortgage shall be governed by the law of the turisdictiods (o which the Propenty s lovated. In the
event that any provision or clause of this Morgage or the Note conthets with applicitle law, such conflict shall not affect
other provisions of this Morigage or the Note which can be ginen cffect withoutr the_conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable

16. Borrower's Copy. Borrower shall be furmished o conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interes! theitin is sold or transferred
by Borrower without Lender’s prior written consent. exdluding ca the vreation of a hien or encuniorance subordinate to
this Mortgage. (b) the creation of 4 purchase money seourity interest for houschold apphiances. ) 1 dransfer by devise.
descent or by vperation of law upon the death of o 1woint tenant or (i the grant of any Icaschold interest of three years or Jess
not containing an option to purchase. L.ender may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such optron to acceierate if. prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in wrniting that the credst of such person
is satisfactony to Lender and that the interest payable on the sums secured by thic Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided n this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumpZ:on agreemen? a.copred in wnting by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note

If Lender exercises such oplion 1o accelerate. Lender shail mail Borrower notice of acccleration in accordance with
paragraph 13 hercof. Such notice shall provide a period of not less than 30 Jdays from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrowcr fails 1o pay such sums prior (e the cxpiration of such period.
Lender may. without further notice or demand on Borrowcer. invoke any remedics permatted by paragraph 18 hereof.

Noxn-UsiForvt COvENINTS  Borrower and | ender further covenant and agree as follows:

18. Acceleration: Remedies. Except as prosided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Morigage, enders
prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower. by which such
breach must be cured: and (4) that failure to cure such beeach vn or before the date specified in the notice ma) resal in
acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosire proceeding
the non-existence of a default or any other defense of Borroner to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, L.ender at Lender's option may declare alf of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure. including, but not limited to, remsonable sttorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reiastate. Notwithstanding I ender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the rnight 10 have any proccedings begun by | ender to enforce this Mortgage discontinued at any time
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