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THAT WHEREAS thes Morigagon a ;w' he instailment ool of even Calc berowith in the L sum of
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and bmitagaons af thc mortgage. and the e iormance ©F the QEnIns and ILTEETEn s hiran contamed. My the Martgagors to he performed. 2nd sho m
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village of Pzlos_ParkKeousty of Cook AND STATE OF [LLINOIS, towrr-

and emzmthe

Lot 37 in Glover <. Flmore and Co’s. Home Addition to
Palos Park, Unit No. 2, being a subdxvision cf the

East 1/2 of the Northwest 1/4 of the Northeast 1/4 of
Section 35, Township 17 Xorth, Range 12, East of the Third

Princival Meridian, in CooX County, Illinois.
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MORTG J\GE)

1. Morigagors shail (1) promptly repair. restore or rebuild any buildiags or improvemenis now of hercafier on the premuisss which

may become damaged or be destroyed: (2) keep said premises in good condition and repair, without wase, and free from mechanc™s or
other liens or claims for lien not expressly subordinated 10 the lien thereof. (3} pay when due any indebiedness which may be sccured by
a lien of charge on the premises superior 10 the lien hereof. and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Morigagee: (1) complete within a reasonable time any building or buildings now or at any 1ime in process of crection upon said
premises: (5) commply with all requirements of law ot municipal ordinances with respect 10 the premises and the wse thereof: (63 make
no material alterations in «aid premises except as required by law or municipal ordinance.
2. Morigagors shall pay before any penalty attaches alf general taves, and shaill pay special 1aves, special atiessments, water charges,
sewer service charges, and other charges against the premises when duc. and shail. upon written reguest, furnish 1o the Morigagee duplicate
receipts thesefor. Ta prevent defaull hercunder Morigagors shall pay in full under protest, in the manner provided by siatulc, any X or
assessgrent which Mortgagors may desite to contest.

3. In the even? of the enaciment after this date of any law of Jliinois deducting from the valuc of land for the purpome of taxalicn any
lien thercon, or imposing upon the Mortgagee the payment of the whole 01 any part of 1he taxes o1 assesamenis o1 charpes or liend hercin
required tn be p;ld by Mortgagor, or changing in any way the laws relating 1o the tavation of morigages or debis secured by thortgages or
the mortgagec’s interest in the property, or the manner of collection of taxcs, s0 as 10 affect this mortgage of the debt secured hereby or
the holder thereof. then and in any such cvent, the Monppors upon demand by the Mortgagee, shall pay such taves o1 assessmenlis. or
reimburse the Mortgager therefor; provided, however, that if in the opinien of counsel for the Mortgagee (2) it might be unlawivl 10
require Mortgagess 10 make such payment or (b} the making of such payment might result in the imposition of imerest hevond the max-
imum amount permitted by Taw, then and in such event. 1the Morigagee may elect, by notice in writing piven 1o the Mortgagors, to declure
all of the indebtedness secured hereby 10 be and become duc and payable sixty i60) days from the giving of such notice.

4. 1f, by the taws of the United States of America or of any state having jurisdiction in the premisce. any tavn is due or becomes due
in respect of ihe isurance of the noic hereby secured. the Morigagors covenant and agree 10 pay such tax in the manner required by anv such
law. The Mortgagors furiher covenant to hold harmicss and agree 1o indemmify the Morigagee, and the Morigagec's successors o1 assigns.
against any Iiabiluy ircurred by reason of the imposition of any tax on the issuance of the nole secured hereby.

$. At such tiim 2. the Mortgagors are not in Jefault cither under the terms of the note secured hereby or under the terms of this
morigage, the Morigago « shall have such privilege of making prepayments on the principal of said note (in addition 10 the required pay-
mrents) as may be proaadsd in said note.

6. Morigagors shall 3ic all buikdings and improvemnents now oc hereafier situated on <aid premises insured apainct lons or deensge
by fire, lightning and winds’orn under policies providing for payment by the insurance companses of monzy~ sufficien: enthes 10 pay the
cost of replacine or repairing. oo zame o 10 pay in full the indebtedness secured hereby. all in companics satisfacton o the Mortgapee,
under insurance policies payablaén case of foss or damage. 10 Morigagee. such rights (o be evidenced by the tandard morigage clatse tn
be attached 1o each policy, and hels dliver all policies. inciuding 2dditional and renewal policics. 1o the Moripagee. and in cavwe of nsur-
ance about to expire, shali delivel reiwenal policies not loss than ten days prior to the respecine dates of capiration.

7. In case of default therein. Mo/ toapee tay. but need not. make any payvment or pesform any act berainbefore requued of Mortgagors
in any fortn and manner deemed evpedicnt. and may. bul nsed not, make full or partial payments ot principal ar interest on pror crcum-
brances. if anyv. and purchase. discharpe. com>romise or scttle any tax lien or other prior lien or title or claim thercof. or redrem from
any tax sale or focfeiture affecting <aid premiies or contest any tav or assessment. Al moneys paid for any of the purpones herein author-
ized and all expenses paid or incurred in coriection therewith, including altornew” fees, and any other monevs advanced by Morngagre 10
protect the mortgaged premises and the lien hereof. sholl be w0 much additioral indchiedness secured hereby amd hall become immed ateh
due and payable without nolice and with interest thercon at the highed rale now permitied by Tlinos law. Inaction of Mortgapee shail
never be considered as a waiver of any right accrui=z *o the Mornigagee on account of any defaplt hercunder on the part of the Morigsgors.

8. The Mortgager making any payment hereby ~vipssired relating 10 1aves or asscssments, may do so aocording te any Ml <atement
or rstimate procured {rom the appropriate public office (aithor inquiry into the accuracy of such bill, atement or estimale or intc the
salidity of apy tax. assessment. sale, foefeiture, tax hen oo tid= or dsim thereof.

9. Morigagors shall pay cach item of indebtedness herin montioned, hoth principal and intcrest, when due actording 1o the t:rms
hereof. At the opiron of the SSofigagee and without nolice to Mortg. gors, all unpasd indebiedness secured by this mortpape «hal), mwwath-
standing anything m the note or in this morigzepe to the coatrary, become due and payable (2) immediately in the case of default in making
payrnent of any intHallment of principal or inlerest oo the note, o {7 when defaubt shall occur and coninue for threc days in the per-
formance of any othzr agreement of the Mortgagors hercin mouin\d_

10. When the indebtedness hereby secured shall become due wheificr by a2oceleration or otherwise. Mortgapee shafl have the sight
1o forechose the lien hereof. In any suit o foreclose the lien hereof. there shali be allowed and included as additional indebtedness in the
decree for sale afl expenditures and expenses which may be paid or incurred by "« on behalfl of Mortgapse for attormess” fecs. appraier’s
fees, outfays for documentary and expert cvidence. stenographens’ charmes, Fablication conts and costs (which may be cstimated as 1o
items to be cxpended after cntry of the decrec) of procuring all such a.hunus of title, title scarches. and ¢xaminations, title insuriace

Torrens certificares, and umilar data and assurances with recpect to2iste as MMorigagee mav deem to be rcasnnahh nesessary
cither 10 prosccute such suit or 10 evidence to bidders at any sale which may te had puriuant 10 such decree the true condition of the ntle
to or the value of the premiucs. All expenditures and expenes of the nature n this faragrarh mentioned shall become o much additional
indebtedness secured heredy and immediately due and payabie. with interest thercon acthr hichest rate now permitted by Hlinois faw, when
paid or incurred by Morigagre in connection with (a) any proceeding. incltuding probatc 20d hankruptcy proceedings, to which the Mot
gagee shail be a party. cither as plaintiff. claimant or defendant. by reason of this moric:©e o anv indebiedness hereby secured; or ha
preparations for the commencemen: of any suit for the foreclosure hereof after sccrual of suin v gh: 1o foreclone whether of ot astually
commenced: or (¢) preparations for the defense of any actual or threatened suit or proceeding’ =hich might aflect the premises or the
security hereof.

11. The procceds of any forechmure sale of the premives shall be distributed amd applied in tic followine order of priority: Fima, on
account of ail costs am! expenses inident to the foreclosure procecdings. including all soch stemns av are woned m the preceding para-
zraph hereof. sccond. all other items which under the terms hereof constitute sevured indebtednest addiuon il 1o that evadensed by che
note, with interest thercon as hercin provided: third. all principal and interest semaining unpaid on the note. Lonrth. any overplus to Mogt-
pagors, their heirs. legal reprosentatives or assigns, as ther rights may appear.

12. Upon or a! any time afier the filing of 2 complaint to foreciose this mortgage the court in which “uch_complaint i fled mayv
appoint a receiver of <aid premiscs. Such appointment may be made cither before or afier sale. without notice. wWith ut Fegard o the ~olveray
ot insolvency of Mosigapors at the time of application for such recener and without regard 10 the then value of chr remises or whether
the same shall be then occupied a3 homesicad or not. and the Morigapee mav be appointed as such receiver. Suthoeceiver shall hive
pouer 10 collect the rents, issues and profits of said premise< Juring the pendrncy of wwch forecthonuire ~uit and, in case of & ~zhk and a Je-
fciency, duricg the full statuzony period of redemption, wheiher there be redemption or not, 2« well o during any further tmes when
Mortgagoss. cxcept for the intervention of <uch receiver. would be entitled 10 collect such tents. ivues and profite. and zli other power
which may be nccessary or are usual in such cases foe the prolection. posxcssian, control. management and opcratwen of the premises dur-
ing the whole of xaid periad. The Court from time 10 time may authorize the receiver to apply the nst ‘ncome in hte hands in pavment in
whole or in part of: t1) The indebtedness secured hereby. or by any Jdecres foreclosing this morigage. or any tax. <peoial asscament or
other lien wmhich may be or become superior 10 the lien hereof ‘or of such decree. provided suwch application is made prior o foreckwige
sale: €2} the deficiency in case of a sale and deficiency.

3. No action for the enforcemnent of the lien or of any provision hereof shali be subject 10 anyv defense which would nol he goud
and available to the party interposing same in an action at law upon the noic hereby secured.

I4. The Morigagee shall have the right 10 imspect the premives at all reawnable times and access therete shall be permisttcd for that

purpose.

IS. The Morigagors shall periodically Jeposit with the Movrgager such sums as the Mongapee may reaconably require for pay-
ment of wres and asscssments on the premises. No such deposit shall bear any interest.

16. I the pavment of k] indekiedness or any part thereof he carended or vared or if any part of the securitv he released. all per-
sofs DOW Of at any lime herzafter liable therefor. or interested in said premrses. shall he held to assent to such extension. rarizhon or
release, and their Lisbility and the lien and all provisions bhereof shall continue in full force. the night of recourse against all such persons
being expressly reserved bty the Mortgagee, notwithstanding such exlznsion. variation or release.

17. Mortgaper shall releasc this mortgage and licn thereof by proper instrument upon payment and discharge of all indebredness
secured hereby and payment of a reasonable foe to Mortgagee for the ewexution of such release.

18. This mactpage and all provicons hereof, shall entend o and he binding upon Mongagors and Al perwons clammang under o
through Mortgagors. and the wocd ~“Mortgagoes™ when msed hercin shall include all such persons and all perwons Lable for the pavment
of the indeliadness or any part thereofl, whether or not such persons shall have executad the note or this mosigage. The word “Mortgagec™
when wied hetein vhall include the sucoessors and assigns of the Morigagee named hercin and the holder or holdere from time to time. of

the nowe secured hereby.




