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PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOKMGAGE is made this i2¢h day of September
betwesn the Mortgagor. Thomas €. Arndc and Sara B, Arndt. his wife,

9__88 |
ia Joint Tenangy

(herein ~“Borrowsr. and (e Mortgagee, Great American Federal Savings and Loan Association 2 faderally chantered smings
Oak Park. Ilinois 60301 (herzin “Lender™).

and loan associzizon. whose adiress is 1001 Lake St

WHEREAS. Borrower is indeixed 1o | ~nder in the principal sumof (S__10.000.00 ) Dollars (" Maximum
Amount™}. or so much of that sumn as ma be 24-anced pursiant 1o the Borrowes’s Note. providing for monthly pavments of principal
the 12th day of

and’or interest and. with the balance of the idebtedness. if pot svoner paid. ducandpa-\ablcon

September, 1998 :

TOSECU RE to Lender the repayment of the ir det tedness evidenced by the Noie iincluding. but not limited to. such obligawory
future advances ¢~ Furure Advances”; as are described [ p iz zraph 18 hereof). the payvment of ail other sums., with intenest theneoa
adrvanced in accordance herewith wo protect the security ¢ *his mortgage. 2nd the performance of the covenants and agreement of

Borrower herein contained. Borrower does hereby mongige. s=nt and convey o Lender the property legally described beiow.
Cook _.Smweof __Xllingis . which has the

located in the County of
address of 820 North Ridgeland ©Oak Paii 1Y, 60302 (Properiy Address™).

The North 18 feet of Lot 37 and Lot 38 (excep” the nOrth 11 feet thereoi in block 9
in Revnclds Columbian addition ro Oak Park, a si7odivision of Lots i, 2, and 3 in
Circuir Court Partition of the XNorthwest if4 of 7p. Southwest 1/4 of Section 5, with

the North 1/2 of the Southeast 1/4 of Sectioen &,
Iitinoic.,

of the Third Princpal Meridian, in Cook County,
PINZ: 16-05-300-012 ii ﬂm
4
>
‘-q

I¢wrship 39 Xorth, Range 13, East

CEPT-01 ARSCLATING
T32222 m;,y a«l!

-

27
CTD‘K Ci!:!'l’f" it

TOGETHER with all the improvements now or hereafter erectad on the property. and ail casements, rights. appuncnonces.
rents, rovalties. mineral. oil and gas rights and profits, waler. water fights 2nd waier stock. and ali fixaures pow o hereatier atached
10 the propenty. ail of which. inciuding replacements and adZitions thereto. shall be deemed i be and remain 2 past of the property
cnerad b this Mortgage: and al of the forepoing. topether with saxd property (or the Ieasehoid esanc if this Mortgage is oz keasehold)

are herein referred o as the “Properts ™.
Borrower conenants that Borrower is Law fully seized of the estate hereby comvered and has the right 10 morigage. Zram 2nd

comey the Property. that the Propets is unencumbersd with the exocprion of those items. 1f any. listed in 2 schodule of exceptioas
to coverage in amy title insurance poticy insuring Lender’s imerest in the Property, and that Borroacr will wasranty and defend peneraily
the titlc 1o the Property 2gainstali clarms and demands. subject 10 amy schedule of exceptions o comerage in ans LU insurance polxy

insuring Lender™s interest in the Properts. W




LR B )

oo INQEEICIAL <COPY :

i. Pas ment of Principal and laterest. Borrower shail promptly pay whendue without set-ofi. recoupment. or dedictzon.
the principal of andintersy of-the indebiadpess evidencad by the Note, and late charpes as prov ided 10 the Note, incinding the prinaipal
of and intzrest of any Futere Advances secured by this Mortgage.

2. Application of Payments Ajl payments received by Lender under the Note and paragraph 1 hereof shall be applied
tn Lender first in payment of interest due on the Note plus any premiums due for Credit Life Insurance. then 1o the pancipal of
the Note, including any amounts considered as added therzio under the erms hereof.

i Charges: Liens. Borrower shall prompt pay alt obligations secured by a Morngage or trust deed afiecting the Properts.
axes. assessments and other charges. tines amd impositions antributabie to the Property which may attain 2 priority over this Morigage.
and leaschold pay menis or ground reats, 1f any. when due. Borrower shall prompily furnish to Lender all notices of amounis due
under this paragraph. and in the event Boriower shall make pavment directly. Borrower shall prompily fumish to Lender receipts
evidencing such pay ments. Bornmer shal) prompily discharge any tien which has priority over this Morigage with respect (o any
sum. including but ot Iimited to. Future Advances.

4. Hazard Insurance. Borrower shall keep the tmpronements now existing or hercafier erected on the Property insured
against loss by fire. hazards inciuded within the term “extendad coverage™. and such other hazards as Lender may reguire and in
such amounts and for such periods as Lender may require: Pron ided. that Lender shail not require thai the amount of such coverage N

evceed that amount of conercge required to pay the sums secured by this Merigage and 21 other Mortgages and Trust Deeds with .
respect 1o the Properts.

The insurance carr:er pron 1ding the insarance shall be chosen by Borrower sebject o appronal by Lender: Provided. thatsuch
appronal shall nor oo unreasonably withheld. All premiums on insurance policies shall be paid by Borrower when due.

Allinsurance puitsies and renewals thereof shail be in form acceptable 1o Lendzr and shall inclede 2 standard morigage clause
in favor of and 1n fodmccceplable to Lender. Lender shall have the nght to hoid the policies and rencwals thereof, and Borrower
shail prompiis furnish o' Lender all rencaal notices and all receipts of paid premiums. In the event of joss. Borrower shall give
prompt not:ce to the insyraroe carrer and Lender. Lender muy make proof of Joss if not made prompedy o Borrower.

Unless Lender and Boriow ir otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
property damaged. prnided such reatoration or repair s coonomically feasible or if the securnity or this Morigage would be impaired.
the insurence proveads shall be apried 1o the sums secured by this Morigage. with the excess. if any. paid to Borrower. ifthe Property
i~ 2anandoned by Borrower. or if Boliower fails 10 respond to Lender within 30 davs from the date notice is mailed by Lender to
Bornmacr that the snsurance carner offers Zo wonile a claim for insurance benefits. lender ts authonzed to collect and apply the insurance
procecds at Leader's optzen cither to restarzaen or repair of the Properiy or 1o the sums secured by this Morngage.

Unless Lender and Bormmwer othen tse agres i writing. amy such application of procecds to principal shall not extend or postpone
the die date of the monthly instaliments referred (0 in paragraph | hereof or chang: the amount of such instaliments. Ifunder paragraph ’
16 hereof the Property is acquired bv Lender. ali v7zh. title and inierest of Borrower in and to any insurance policies and in and -
1o the proveeds thereof resulizng from damage to the ' ?:opernty prior o the sale or acquisition shall pass to Lender to the extentof |
the sums secured by this Mongage immediaiely priovas such sale or acquisition.

s Preservation and Maintenance of Property, i easeholds: Condominiums: Planned Unit Developments. Borrower
shatl heep the Propesin mocood reparr and shall not commit wadie oy permit impairment or deleriorziion of the Properiy and shali
comply withthe prosanems of amy Jease 17 thes Montgage 14 on s leasehoid. H this Mengape s enaumtina condominium or 2 planned
unit deselopment. Borromer shall perform all of Borrower™s oblig stic ns under the declaration or covenants creating or goventing
the condominium or planned unit development. the by -laws and regulzoorns of the condominium or planned unil development. and
constituent documents. If 2 Condominium or Planned Unit Developmern Fiac ot is executed by Bormower and reconded together with
this Mongage. the covenants and agreements of such Rider shall be incorporaiza into and shall amend and supplement the covenants
and agreements of this Morntgsge as iof the Rider were a part hereof.

6. Protection of Lender s Security. If Borrower fzils to perform the covenarsand agreements contained in this Morigage.
or am morigage or trust desd affecting the properiy. or if amy actionor proceeding 1| commenced which materially afiects Leader™s
interes! in the Properny., including. but not imifted to. eminent domain. Insohvency. €OGC c7L0MEment. OF artangerments or procecdinss
imoh ing a bankruptor decedent. then Lender at Lender™s option. upen notice 10 Borrov e may make such appearances. disburse
such sums and take cuch action as is pecessary 1o protect Lender’s intzrest. including. but no” tivied io0. disbursement of reasonable
attorney’s fees and entry epon the Property to make repairs.

Am amounts Jdisbursed tn Lender pursuant io this parzgraph 6 with interest thereon, shali bocome additional indebiedness
of Borromet secured b this Maortgage. Unless Bormwer and Lender agree 1o other iorms of paymest. sach 27 ounts shail be consideraed
as w0 much additional principal due under the Note pavable upon notice from Lender 1o Borrower regu sstin : pnvment thereof. and
shall Bear mnterest from the date of disbursement at the raie pnable fan 1ime pavment of interest al sl raiesGaid be contrany
10 appheable Ins. 1n which event «uch amounts shal] bear interest at the highest rate permissible under 2pdirable law. Nothing
contained in this paragraph 6 <hail require Lender to incur amy expense of ke amy action hereander.

7. Inspection. Lender may mzke of catse 1o be made reasonable entries apon and inspections of the Piwrriy. providing
that Lender <hail ©ive Borrower nolice phct 1o am such 1Inspection spedify g reasonable cause therefor relazed 1o Leonder™s intenest

- .

in the Properis.
. Condemnation. The proweods of am gaard of Clam for Samages. diredt of consaguent:all n coanacinon with am

condemnarnon or other taking of the Properts. or part thereof, or for comeyance in heu of condemnation. are herebn assigoed and
shall e paad to Lender.

In the ovent of 2 total iing of the properTy. the proceads shali be applied o the sums sexurned by this Morigage. withthe excess.
if am. paid 1o Borroaer. I the event of a partial aking of the Property. znless Borrower and Lender otherwise agree in walng.
there shail be 2pphied 1o the sums secured by this Mortgage such proportion of the proceads as is equal to that proporon which
the amount of the sums ~ecured b this Morigaze immedialely prior othe daie of tking bears o the fair marked value of the Propernty
imunediately prior 1o the date of Liking. a:th the halance of the proceeds paid 1o Borrower.

11 the Property 1« shandonad b Borrower. o if . after notice by Lender 1o Borrower that the condernnor of fers &0 muake 25 raand
or settle a claim for damages, Borrmmaer f2ils 10 respond 1o Lender within 30 davs afier the date such notice is maiied. Lender is
authorized o collect and appis the pnwecds, at Lender™s option., either 10 resioranon or repair of the Property or e the sums secuned
ot Mortgage

Unlens Lender and Borrower othera 1s¢ agree 10w nting. am such applhcation of proceeds 1o pnncipel shall pot cxicnd of pastpoos
the due date of the monthiv instaliments referred o 1n parzgraph 1 hereof or change the 2mount of such instaliments.

9. Borrower Not Reieased. E xicnaon of the time for pay ment or modification of 2mortization of the sums socurad by this
Mortoage pranted b Lender 1o am suocessor 10 nterest of Borrower shail not operaie 1o rejease. in 2m manner. the el of
the onginal Borrowzr and Bornower’s successors i interest. Lender shall not be reguired to commence proceadings against such
succescor or refuse to eulend time for panment or tbernise modify amonization of the sums securad by this Mongape v reason
of am demand made by the onginal Borrower 2md Borrower's successors i inienesy.
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