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MORTGAGE

THIS MORTGAGE is made this . 1% dayof . . SEPTEMBER
B | between the Mortgagor. . . JACK. DOSALD WQOD . AND. YOLANDA .C, . WOOD,. HIS .WIFE,. AS JQINT...

TENANES {herein "*Borrower™’). acd the Mortgagee
DOUGLAS SAVINGS AND LOAN ASSOCIATION . . .. . ...... 2 corpotation otganized and

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § . 2.9_-.0.03300
which indebtedriess is evidenced by Borrower's note dated SEPTEMBER 12, 19 and extensions and renewals
thereof thereia "NMote™"), providing for monthly instal!lments of principaé ;.gd interest, with the balance of indebtedness.
if not sooner paid. ‘due and pavable on SEPTEMBER 12, 1 :

TO SECURE 1o Leride” the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of alt other sums. with iiirérvst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the corsnicts and agreemeats of Borrower herein contained. Borrower does hereby morigage, grant
and convey to Lender the fellosir.g described property located in the County of COOK State of
Minois:

LOT #91 IN HULLYWOOD RIDGE U"n1T #1, BEING A RESUBDIVISON OF PARTS OF LOTS i4,
15 AND 16 TAKEX AS A TRACT N OWNERS DIVISION OF BUFFALO CREEK FARM BEING A
SUBDIVISION OF PART OF SECTION 2, 3, 4, 9 AND 10 IN TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

—88-420606

PERMANENT TAX NUMBER: 03-03-303-025

THIS MORTGAGE SECURED A REVOLVING LINE OF CREDIT EWIYY LOAN

WHEELING

Ko

TOGETHER with all the improvements now or hereafier erected on the property, and all casements. rights.
appurtenances and rents ali of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the feregoing. rogether with said properiy (or the leaschold estate if this Morigage is on a leaschold) are
hereinaficr referred 1o as the " Property.™

Botrower covenianis that Borrower is lawfully seised of the estate hereby convered and has the right 1o morigage.
grant and comiey the Propertv. and that the Property is unencumbered. except for encumbrances of fecord. Borreuer
covenants tha: Borrower warrants and will defend genera®ly the titie to the Property against all claims 2nd ds.

subject 1o encumbrances of recerd. 1 E
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e LINOERICHLE-CORY .
1. Payment of P hal mph dlie ihe principal and intcrest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject io applicabic law or a written waiver by Lender. Borrower shaiji pav
to Lender on the day monthiy payments of principal and interest are pavadle under the Nate. uati? the Noie is paid
in full, a sum therein "Funds™™) equali to one-rwelfth of the veariy taxes and assessments fincluding condominium and
planned unit development assessmeais. ii any) which may atiain prionity over this Monigage and ground renis on the
Pmpenz-. it any, plus one-twelfth of vearly premium installments for hazard insurance. plus one-iwelfth of vearlv
premium insialiments for niortgage msurance. if any, all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and bills and reascnable estimates thereof. Borrower shall not be obiigaied 1o make
such pavmenis of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigageor
deed of trus: if such hoider is an institutional lender.

If Borrower pays Funds to Lendes. the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantesd by a Federal or state agency {including Eender if Lender is such an institution). Lender shall apply
the Furnds 1o pav said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and appiying the Fuads, analvzing said accouni or vernifying and compiiing said assessments and bilis, unless Lender
pays Borrower inierest on the Funds and applicable law permits Lender to make such a2 charge. Borrower and Lender
may agree in wniting at the time of execunion of this Morigage that interest on the Funds shail be paid 10 Borrower. and
unless such agreement is made or appiicable law requires such interest to be paid. Lender shail not be required to pay
Borrower any nierost oF arnings on n.: Funds. Lender shali give 10 Borrower. without charge. an annuzl acop¥nting of
the Funds sho'vingz credits and debits to the Funds and the purpose for which each debir 1o the Funds was m}dc The
Funds are piedged.as additional security for the sums secured by this Morigage. .

If the amoudit #70¢the Funds held by Lender. together with the future monthly instalimenis of Funds pa\zbk*pnor to
the due dates of tavesl sssessments, msurance premivms and ground rents. shall exceed the amouni required b pay said
taxes. assessumcnts, (nsurance premiums and ground rents as they fall due. such excess shalf be. at Borrowersopuon
either promptiy repaid (w 30rrov.er or credited to Berrower on monthly installments of Funds. If the amount of
the Funds held by Lender #a2!" not be sufficient 0 pay raxzs. assessmenis. insurance premiums and ground rents as
ther fall due. Barrower shail (sa3 10 Lender anyv amount necessary 10 make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapii 7" hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no iater than immedisce:; prior to the sale of the Property or its acquisition by Lender, any Funds
held bx Lender at the time of application os a credit against the sums secured by this Mornigage.

3. Apgplication of Payments. Unless applicable law provides otherwise. all payments received by Lender under
the Note and paragraphs i and 2 hercof shali t: applied by Lender first in p2yment of amounts payable to Lender by
Borrower under paragraph 2 hereot, then 1o intercsraavable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all of Berrower’s obligations
wnder any mortgapr. deed of trust or other secunty agrerment with a lien which has priority over this Mortgage.
including Borrowzr’s covenants 10 make paymenis whanodue. Borrower shail pas or cause 1o be paid ail raxes.
assessments and cther charges. fines and impositions atiridurable to the Propenty which may atuain a priority over this
Mortgage. and icasehold payments or ground rents. tf any.

5. Hazard Insaorance. Borrower shall keep the improvemelils now existing ot hereatter erected on the Property
insured against loss by fire. hazards included within the term “exiendxd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may =quire.

The insurance carrier providing the insurance shail be chosen by Borzower subject to approval by Lender: provided.
that such appreval shall not be unreasopably withineld. All insurance poiicies and renewais thercof shall be in a form
acceptable te Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable 10 Lender.
Lender shall have the right o hold the policies and renewals thereof. subject 1oche'icrms of any morigace. deed of trust
or other security agreement with a lien which has prierity over this Mortgage.

In the event of loss. Borrower shall give prompi noiice to the insurance carrier 2nd Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settfz 2 claim for insur are benefits. Lenderis
authorized to coliect and apply the insurance proceeds at Lender’s option either to restoration #r »grair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Mainwenance of Property; Leasebolds; Condominlums; Planaed Unit (Jevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deter.oration of the
Property and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development. Borroaer shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
ticns of the condominium or plannad unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements coniained in this
Morgage. or if ans action or provesding ts commenced which mzterially affects Lender’s interest in the Property, then
Lender. at Lender’s opnion. upon notice to Borrower, may make such appearances. disburse such sums. including
reasonable attorness tees, and tuke such action as is fnecessary 1o protect Lendet’s interest. If Lender required mortgage
insurance as a cendiiion of making the loan secured by this Morigage. Borrowner shait pay the premiums required to
maintain such insurance in effect untnl such time as the requirement for such insurance termninztes in accordance with
Borrower's and Lender’s writtzn agreement or applicable law.

Any amounts Jisbursed by Lender pursuani to this paragraphk 7. with interest thereon. at the Nete rate, shall
become additional indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other
terms of payme uch amoeunts shall be pavable upon notice from Lender 1o Borrower requesting payment thereof.
Nothing mm.nn:d i this paragraph 7 shall require Lender to incur any expense o take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reaseaable entries upon and inspections of the Property,
provided that Lender shall gne Borroaer notice prior 1o any suck inspection specifying reasonabic cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proveeds of any award or cl2im for damages. direct or coasequential. in connaction with
any condemnanion or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are
hereby asayned ard sRalt e pand 2o Lender, cubgect to the terms of any mortgage. deed of trust or other security agree-
mienl arth a bren ahach has proorey oner this Morgage.
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