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MORTGAGE

THIS MORTGAGE (“Secunty lnstrumcm yisginenon .. September. 12 ..
19.88. . The morigazor - Patricia.Jd. Egglesion.. a.single. person.. nevar. married .
R 1" Borrower™). This Sccurnty Instrument is given to. IO e
Forest Park Neiicnal Bank .. e \\hnh:sorgamzca andcxustmg
under thelansof . the State of Illmms ..,,A,....nnd“hn.sx:addrcssls .7348 M. Madison. St.

Forast-Park  -111ennis 60130 e T Lemder™).
Borrower owes Lender ihe praisipal sum of .Fifteen. Thousand.and. na/100-:

r==mmz=x-Dollars(U.S. §..15,000..00. . ..). This debt1s evidenced by Borraower's note
dated the same Jdare as this Sevarizs [nsirument ("Note™ )., which pros ldCS l'nr monthily paymenits. with the full debt. if not
pard earher, due and pavableeon | d'.tnber 1,..1993. . B . . This Securnity Instrument
secures tov Lender: (a5 the repayinent of the dcht ﬂmcmcd bx xhc \orc. mtb :m:rcst. and all renew als. extensions and
modifications: (b) the payment of ail oraes sums. with interest. advanced under paragraph 7 (0 protect the secursty of this
Security Instrument. and () the perforiiarce of Borrower’s covenants and agreements under this Sevuniy Insirumeni and

the Note, Fnr :hls nurpose. Borraw er does herloy mortgagc. gran? and convey to Lender the following descnibed property
locatedin ... the. Vi‘l iage. of _Oak Parc 7. SO o1+ | S . County, jllinors:

Lot 17 in Block 7 in the Subdivision.of Blocks 7 and 8 in S.T. Gundersor and Son's
addition to Oak Park, a Subdivision ‘of Lhe ELast /2 of Lot 4 in the Subdivision of
Section 18, Township 39 North, Range 13 tast of the Third Principal Meridian,

(except West 1/2 of the Southwest 1/4 of caid section), in Cook County, lllinois.

P.I.N.: 16-18-214-013 Volume 144

which hastheaddrewof 638 Gundersan. .. ... ..o 08k Parko

Ihnois  .50304 DU e {"Pn;;-.':.'.l-)' Addresy. | 88420653

Texee 11 R WiIH 31 the impreaements now or hereadter erecied on the properive and ail easements, nighie
Appurienances. renis, sovalties, mneral. ~if and gas rghts and profits, water nghis 2ad stock and all fvures now or
hereafier a part of the rroperty Al replacements and additions <hall alea be covered by this Seceni Instrument Allefthe
foregoung s referred 10 thas Securnity Instrument acthe “Property ™

Borrowi R CovisvasT~ that Borrower s lawfully seased of the cuate hereby canvered and has 1he night to
mortgage. grant and consey 1the Property and thas the Property i uncncumbered. evcept for encumbrances of record.
Borrower warranic and will defend gencralls the title 1o the Property against all claims and demands. subject 10 any

sncumbranses of revoerd
Trirs St #rny Inarwr g ST cemttines uniform Sedemants I nanonal uswe and non-antform Sovenanis with
Imrted varratoens Puoconsadionen v comantue a unsferm securnily mnsirument aorenng real properny t
This document was prepared b Auqustyniazk 7348 W. Madison St., Forest Park, Il. 60i30

ILLINOIS—-8 ~z» Fo— —FNMA; e ; Form 3014 12/83
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if Lender reguired morigage mnsurance as a condition of making the loan secured by this Secunity Instrument.
Borsower shall pay the premiums reguired 1o maintain the insurance in ¢ffect unul such time as the requirement for the
1nsursnce lerminates 1n accordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection. Lender or 11« agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving rezsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conscvance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the procoeds shafl be apphied to the sums sccured by this Secunty
[nstrument. whether or not then due. with any eacess paid to Borrower. In the event of 2 partial taking of the Propenty.
unless Borrower and Lender otherase agrec in wriling. the sums secured by this Security Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking. dis :ded by (hj the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property 15 abandened by Borrower. or if, after notice by Lender 10 Borrower 1ha: the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice 1s
arven. Lender 1sduthornized to collect and apply the proceeds. at its option. either 10 restoration or repair of the Property or
10 the sums sedured Hy this Secunit Inctrument. whether or not then doe.

Unless Lenier and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred 10 in paragraphs 1 and 2 or change the 2mount of such pavmenis.

10. Borrower .07 Released: Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortz=omn of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shalllng. cnerate ta release the liability of the original Berrower or Borrower’s successors in interest.
Lender shall aot be requires 0 commepce procecdings agsinsl any successor in interest or refuse to extend lime for
payment or ciherwise modify amy rtizatien of the sums secured by this Secuniy Instrument by reason of any demand madce
by the onginal Borrower or Borruw er's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be 2z waner of or preciude 1he e) ercise of any right or remedy.

11. Successors and Assigns Coval: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benzfrthe successors and assigns of Lender and Borrower. subject te the provisions
of paragraph 17 Berrowes's covenant and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Enstrument but does Not execuie the Nete: (o7 16 vo-signing this Security Instrument only to morigage. grant and convey
that Borrower's inTerest in the Properiy under the t=rms of this Security Instrument: {b) is not persenally obligated 1o pay
the sums secursd by 1his Secuniy Instrument: and () 4grees that Lender and any other Borrower ma agree 1o extend.
modifs, forbear or make any accommodanons with sczard 1o the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. [fihe loan secured by this Sicun:y Instrument is subject 10 2 law which sets maximum loan
charges. and that law s finally nterpreted so that the intesast or other loan charges coliected or to be cotlected 1n
connection with the ban cxcced the permitted limsts. then( (27 any such loan charge shall be reduced by the amount
nevessary o reduce the charge to the permatted limit and (by ary sums already collected from Borrower whick exceeded
permutted imits wifl be refunded (o Borrower Lender may chotse 't make this rcfund by reductng the pancipal owed
under the Note or by making a direct payment to Borrower. If a refund riduces prncipal. the reduction will be treatet 2s a
parual prepasment wstheut 2o prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. if cnaciment ‘o expiration of applicable laws has the effect of
rendenng any provision of the Nefe or this Secunty Instrument unsnforceablz accordiag to its terms. Lender. a11ts option.
may require immediate payment 0 full of ali sums secured by this Secunty Jnsirument and may invoke any remedics
pernutted by paragraph 19 If Lender exercises this option. Lender shall take the's s specified in the second paragraph of
paragraph 17,

1. Notices. An: notce e Borrower provided for in this Securnity Instrumentihall be given by delivening it or by
mailing 1t by first clase mas! uniess applicabie taw requires use of another method. Toe nonce shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notste to Lender shaill be given by
first class mail 10 Lenders address stated herein or any other address Lender designates by woticrin Borrower. Any notice
provided for in this Secunty Instrument shall be deemed 10 have been given 1o Borrower or [.en/der w hen given as provided
11 this paragraph

15. Governing Law: Severability. This Secunty Instrument shall he governed by federal’tare and the law of the
Junsdiction, in which the Properts i« located. In the event that any prosvision or clause of this Secun?y fausirument or the
Note conflicts with applicable law. such confhict shall not affect other provisions of thus Security Instrumes?t or the Note
which can be gnen effest wihout the conflicting provision. To this end the provisions of this Security Insifunent 2nd the
Note are declared to be severable

16. Borrower's Copr. Barrower shail be given one conformed copy of the Note and of this Securuy Instrument.

t7. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property of any
imterest 1 11 1 sald or transferred for of a bencficial interest in Borroner 1s sold or transferred and Borrower 1s not 2 najural
person) without Lender’s prior wntien consent. Lender may. al 1ts opiron., require immediaic pavment in full of 2ll sums
secured by this Securtis Insirument. However. this option shall nol be exercrsed by Lender af exercise s prohibited by
federai law as of the dale of thss Secuniy Inurument.

If Lender exercises thus option. Lender shall gine Borrower notice of acceicration. The netice shall pronide a peniod
of ot Jess than 30 days from the date the notce 1s defiverad or maled wathin which Borrower must pay all sums secured by
this Sccurty Instrument. 17 Berrower fails to pay these sums prior to the expsration of this penod. Lender may invoke any
remedies permitied by this Securtiy Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. i Borrower meels ceriain concinons. Borrower shall have the nght to have
enforcemeant of this Securty Instrument discontinued at any time prior 1o the carher of: ¢ay S days (or such other pernod as
appiicable law may specify for retnstatement before sale of the Property pursuant to any power of sale contained 1n this
Secunty Instrument; of (B) entry of 3 judgment enforcing this Secunty {nstrument. Those conditions are that Borrower:
{(3) pa>s Lender all sums which then would be due under this Security Insirument and the Note had no acccleranon
occurred. th) cures any default of any other covenants or agreements: (¢ pavs all expenses incurted 1 eaforcing this
Securty Instrument. inciuding. but not imited to. reasonable attornevs” fecs: and (d) takes such action as Lender may
reasonabiy reguire 1o asstre that the hier of this Security Instrument. Lender’s nghts in the Property and Bosrower™s
obligalion to pay the sums secured by this Sccunty Instrument shall continue unchanged. Upon ranstatament by
Borrower, this Securnity [nstrument and the obligations secured hereby shall remain fuily effectve a5 if no acoeleration had
occurred. Howerer. this right to reinstate shall not apply in the case of accelcration under paragraphs 13o0r 17
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