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MORTGAGE

ement ") is

.

THIS MORTGAGE (Secunty Inst
19°° _ Themorigogoris = -~ 17 . o

~Borrower™). This Secr.rity Instrument is givento - =
4

which isorganized and exssting under thelawsof 23 1= 1!

Borrower owes Lender the princinzZisum of

Dollass (U <% ). This debt is evidenced by Borrower's note
dated the same date as this Secunity Instrument (*Note™), which provides for monthiy payments. with the full debt, if not
paid carlier. duc and payable on R T & T This Security Instrument
secures to Lender: (a) the repayment of the debs o idenced by the Note. with interest. and all renewals, exiensions and
modifications. (b) the pavment of all other sums, witbirierest, advanced under paragraph 7 10 protect the secunity of this
Secunity Instrument: and (¢) the performance of Borrew er's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortzage. grant and convey 1o Lender the following described property
R County. Illinois:

located in

S

UNIT NUMBER SL IN HOLLYWOOD TOWERS CONDOMINIUNS A

THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAT{;: SbgféIrgdggnzgu
BOTH INCLUSIVE, AND PART OF LOT 24, LOT 21 IN COCHRAN'S SBCOEI.}
ADDITION TO EDGEWATER, TOGETHER WITH PART OF THE LANY LYING BETWEEN
THE EAST LINE OF SAID LOTS AND THE WEST BOUNDARY LIIE OF LINCOLN
PARX, ALL IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOVALSHIP &0ON
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Cul«k COUNTY’
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATIO;‘
OF 'CONDOHINIUM RECORDED AS DOCUMENT NUMBER 24903562, TOGETIYF: WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS _IH CookK

COUNTY, ILLINOIS

RS

Strrer]

which has the address of

i ("Properiv Address™):
o Coce!

TOGETHER WITH all the umprovements now or hercafier erected on the propenty, and all easements, nights,
appurtenances. rants. rosaliics. mineral, oif and gas rights and profits. water rights and siock and all fixtares now or
hereafter a par: of the properiy. All replacements and additions shall alsG be covered by this Secuniy Instrument. Allof the
foregotng i referred toin this Sccunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower is lawnfully seised of the estate hersby conveved 2nd has the night to
morigage. grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

Hlinows

encumbrances of recerd
B
THIN S1CTUKITY INSTRUMENT combines untform covenan
Iimuted »anations by junsd:ctien Lo constitulc a uniforin secunty ins

and non-untform corcenants with
nening feal properiy.

JILLINOIS—z -z« 2~ ,—FNMA/FHLMC UNIFORM INSTRUMENT i Form 3014 12/83
Amended 587
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the princtpai of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 102 written waiver by Lender, Borrower snall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in fall. a sum ¢“Funds”) equal 10
one-twelfth of: (a) yvearly taxes and assessments which may attain prionty over this Secunty Instrument. (b} yveariy
lcaschold payments or ground renis on the Propeny, if any: (c) yearly hazard insurance premmums: and (d) vearhy
morigage insurance premiums. if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabic estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agen<y (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall cot be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thai interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid. Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s orun. cither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funis held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary H make up the deficiency in one or more payments as required by Lender.

Upon paymerit i full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leidir: If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prics to/'t%2 sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agaiiisi .be sums secured by this Security Instrument.

3. Application of Parine'ts. Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be apper’: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, 10 amounts payable v <aer paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borrowe! shall pay all taxes. assessments, charges, fines and impositions attributable 10 the
Property which may atiain priority ove’ this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tae m=nner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed pa rmeni. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowes meles these payments directly, Borrower shali promptiy fumish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any her’ which has priority over this Security Instrument unless Borrower: (a)
agress in writing 10 the payment of the obligation secur <t by the lien in a manner acceplable to Lender: (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any p2.1 01 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority o/er this Security Instrunmient, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take r.nc.or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemenrs ».ow existing or hereafter erected on the Propenty
insureg against loss by fire, hazards included within the term “‘exitended co serage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj.ct 1» Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and s’ia’:inciude a standard morigage clause.
Lender shall have the right to hold the poiicies and rencwals. If Lender requires, (0. rower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shali gize prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2oplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s cecurity is not tessened. If the
restoration or repair is not economically feasible or Lender’s security would be jessened, the 17:surz nce praceeds shall be
applied 10 the sums secured by this Secarity Instrument, whether or not then due, with any excers said 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecus (o nepair Of resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing., any application of proceeds 1o principal shaii not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uvnder paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisiticn shall pass 10 Lender 10 the extent of the sums secured by this Secunity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Secunty Instrument is on a lcaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condzmnation or te enforce laws or
regulations). then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court. paying reasonable aitorneys’ fees and entering on the Propenty to make repairs. Ahthough
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inieresi, upon notice from Lender 10 Borrower

requesting payment.
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