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DR. EOAN NO. 01-29359-11 This instrument was prepared by:
Helena Durbak
Hovne Savings and Loan Association
4786 N. Milwaakee Avenue
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MORTGAGE -88: 420718

This Mortgage {**Security Instrument™) is given on..........._..._..: August 29,
19..88 The morigag:+ is

if not paid carlier, due and pavable on g
secures 1o Lender: (2) 1he repavment of the deb| evidinced by the Note, with interest. and all rencwals, extensions

and modifications: (b} the pavment of ail other sums; =ith interest, advanced under paragraph 7 to protect the security
of this Security Instrumen: and (c) the performance of Barrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dos heceby morigage, grant and convey to Lender the following
described property located in Couaty, Illinois:

Lot 14, unit A, Reuter's Westgate Subdivarirm Number 2, being
a Subdivision in the Southwest 1/4 of Section 30 and in the
Northwest 1/4 of Section 31, all in Township 42 Worth, Range
11, East of the Third Principal Meridian, according #>-plat

recorded as Document 16403229, in Jook County, I1linois.

REAL ESTATE TAX l.'igEsx ‘?a?é

which has the address of ... .0 0 T e rtertrraccsssrevmcamesicmtasTanonaacaesosTtasetasensmmmmssnesennmnns .
[le )]

1Hlinois (**Property Address™’);

TOGETHER WiTH all the improvements. now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents. rovalties, mineral, oil and gas rights and profits, water rights, and stock and ail fixiures now
or hereafter a part of the properts. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night (o mor-
tgage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands. subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —Ssingie Farmily —FNMA/FHLMC UNIFORM INSTRUMENT
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U~SIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Pasment of Principal and Interest; Prepss ment 2nd Late Charges. Borrower shall prommiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvment andd late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lerkler, Borrower shall
pay 1o Lender on the day monthly pavments are due under the Noke. until the Note is paid in full, a sum ("*Funds™)
equal to one-tuelfth of: {a) yearly t1axes and assessmenis which may atrain priority over this Security Instrument:
(b) vearly leasehoid pavments or ground rents on the Property. if any: (<) vearly hazard insurance premiums: and
{4} yearly morigage insurance premiums. if any. These items are called *‘escrow items.”” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of futlure escrow items.

The Funds shall be held 1n an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the excrow
itemns. Lender mav not charge for holding and applyving the Funds. analyzang the accoun: or venfyving the escrow
items. uniess Lenders pave Borrower interes: on the Funds and apphicabie law permits Lender to make such a charge.
Uniless an agreemrent 1« made or appheable law requires interest to be paid. Lender shall not be required 10 pay Bos-
rower any interes: or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accouniing
of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made.
The Funds are piedged as additional secursity for the sums secured by this Security Insirument.

If the amount of the Funds held by Lender, together with the fuiure monthly paymentis of Funds pavable prior
10 the due dates of the escrow items, shall exceed the ammount required 1o pay the escrow items when due. the cxess
shall be at Bor/owiir's option, either prompily repaid 10 Borrower or credited to Borrower on moathly payments
of Funds._ If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower
shail pay to Lendér 701y amount necessary 1o make up the deficency 1n onc or more payments as required by Lender.

Lpon pavment <= 21 of all sums secured by this Security instrument. Lender shail promptiy refund 10 Bor-
rower any Funds hei hy/[ander. if under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall
apply. no later than immixaiusly prior to the sale of the Properiy or its acquisition by Lender, any Funds heid by
Lender at the time of applizatiin as a credu against the sums s=cured by this Security Instrument.

3. Application of Paymeiis Unless applicable law provides otherwise, all paymenis reccived by Lender under
paragraphs 1 and 2 shall be apptied: {irst, to late charges due under the Note: second. to prepayment charges duc
under the Note: third, 10 amounis Havable under paragraph 2; founh, 1o interest due: and last. to prncipal due.

4. Charges: Liens. Borrower shais zay all taxes. asscssmenis, charges. fines and impositions atributable to the
Propertv which mav ariain prionty over this Jecurity Insirumen:. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly 10 the person Swid payment. Borrower shall prompily furnish to Lender all notices
of amounis to be paid under this paragraph. i7 Loirower makes these payments directly. Borrower shall prompuly
furnish to Lender receipts evidencing the paymoris

Borrower shall prompily discharge any lien wnich has priority over this Security insirument unless Borrower:
(a} agrees in writing to the payment of the obligation serured) by the lien in 2 manner accepiable to Lender: (b) con-
tests in good faith the lien by, or defends against .aforcement of the lien in, legal proceedings which in the Lender’™s
opinion operaic to prevent the enforcement of the lien or fGrfriture of any part of the Property; or {c) secures from
:he holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o this Security Instrument. 17 Lender
determines that any part of the Property is subject 10 a fien whalninay attain priority over this Security Insirumens,
Lender may give Borrower a notice identifying the lien. Borrower/shal satisfy the lien or take one or more of ihe
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exis’ing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term **exiended o(verage'” and any other hazards for which
Lender requires insurance. This insurance shall be mainiained in the amouiits and for the periods that Lender re-
quires. The insurance carrier providing the insurance shall be chosmn by Borrow s subject to Lender’s aporoval which
shaill not be unreasonably withheld.

All insurance policies and renewais shall be accepiable to Lender and shall incle 3¢ o standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrdwer skall promprly give to
Lender all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrovoy shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promp Iy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be aj»elie’ (o restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and Lerde: 5 ‘security is not
Iessencd. )f the restoration or repair is not economically feasibie or Lender’s secunity would be lesser.eZ; the insurance
proceeds shati be applied to the sums secured by this Security Ensirument. whetiier or not then duc, wit’ any exocss
paid to Borrower. If Borrower abandons the Property. or docs not answer within 30 days a notice fvum Leader
that the insurance carrier has offered 10 setile a claim. then Lender may collect the insurance proceeds. Lender may
use the proceeds 1o repair or restore the Property or to pay sums secursd by this Security Instrument, whether or
not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princaipal shall noi ex-
tend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount
of the pavments. If under paragraph 19 the Property is acquisad by Lender. Borrower's right o any insurance policies
and proceeds resulting from damage 1o the Property prior to the acquisition shall pass 10 Lender to the extent of
the sums secured by thic Secunty I[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantially
change the Properniy. allow the Property to deterioraie or commit waste. 1f this Security Instrument is on a leaschold.
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty. the keaschold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
L enders rights in the Property (such as a proceeding in bankrupicy. probaie, for condemnation or 10 enferce laws
or regulations), then Lender may do and pay for whatever is necessary (o proiect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appcaring in court, payving reasonable attorneys” fees and entering on the Property to make
repaics. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 chall become additional debt of Borrower secured
by this Security Instrument. Linless Borrower and Lender agiee to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Noze rate and shall be payable, with interest, upon nofice from Lender
to Borrower requesting pavment.
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