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State of lllinois 1588312748
Mortgage
31st August 9 ¥ RAIKINS
This Indenture, made this of , between
5 DAPHRE B TATR IS, BTVORCED NOT REMARRTED” -88: 420889
“ MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. + Mortgagor, and
AN ILLINOIS CORPORATION
& corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sumof  Porty thousand two hundred fifty and NO/100 = =~ = = ~ = - - -
e = e e e s o e e e e e e e e = - Dollars (§ 40,250,00 )
payable with intetest 7. the rate of Eleven and one half
percentum{ 13,550 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

345 GEORGETOWN SOUARE DALE, ILLINOIS 60191 , or
al such other place as the 1oid may designate in writig, o el the said principal and interest being payable in monthly installments of

Three hurﬂred ninety—eiqht and 59/100 = = = = = = = = -~ s o - - e s mom e e -
_________ Y A L L I LI Il Tham @ 39859 )
om the first day of October 1 , 19 88 , amt a like sum on the first day of each and every month thereafter untif the note
is fully peid, except that the final pairgwnl of principal and interest, if not sooner paid, shall be due and payable on the first day
of I 2010 |

Now, Therefore, the said Mortgagor, for the betier securing of the payment of the said principal sum of meney and interest and the performance
of the covenaris and agreements herein contained, does by these presents Morigage and Wamanl unto the Morigagee, its successors or assigns,

the following described Real Estate situate, lying, and beirg & site county of  COCR @
and the State of Winois, to wit: L
LOT 12 IN BLOCR 7 IN A.B. MEFKER'S ADDIT'ION TO HYDE PARK, BEING A -
SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NOXIFIEAST 1/4 OF SECTION 31, 5
TOWNSHIP 38 NORTH, RANGE 15, EAST OF TRE THIW® PRINCIPAL MERIDIAN (EXCEPT 5,
THE WEST 25 FEET THEREOF) IN COOK COUNTY, ILLINO.S, a
&)
oreT-01 £15 .25

A TRAN 2258 09/14/8F 15.50.00

HOMH: # p #--88--47088¢

CooY” LQUNTY RECORDER

TAX ID ¥21-31~232-012, VOL. 276
Also known as 8229 S, COLES AVENUE, CHICAGO, ILLINOIS 60617 4 5 )

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and thel.rents, issues,and! profits thereof;
and all apparatus and fixnures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, Gtle, and interest
of the said Mortgagor in and to said premises.

300 MAIL
b g0 MAIL |

This form s used in connaction with mortgages insured under the ona- to four-family progrems of the Nationa) Housing Act which require
a One-Time Mortgage Insurance Premium payment {including sections 2031b) and (i}} in accordance with the regulations for those programs.

Previous edition may be used HUD-92116-M.1 (8-88 Edition)
until supplies ars exhausted Paga 1 of 4 24 CFR 203.171a)

@D -4AIL) 1710y YMP MORTGAGE FORMS = 1313)283.8100 + 18001621-7281
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby awthorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereafl, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Morigagor in and to any insurance
policies then in force shal pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full.cmcunt of indebtedness upon this Morigage,
and the Note secured herey remaining unpaid, are hereby assigned
by the Mortgagor 10 the Morigagee and shall be paid forthwith to
the Morlgagee to be applied-0v i on account of the indebiedness
secured hereby. whether dug’oroel

The Mortgapor Further Agrees tiat suould this mortgage and
the note secured Hereby not be eligible fur insurance under the
National Housing Act, within el
frcm the date hereol (written statement of aay. of7Cer of the
Department of Housing and Urban Developmer. or ~vhorized
agent of the Secreiary of nggg and Urban Development dated
subsequenl to the X days’
time from the date of this mortgage, declining (o insure szid-tote
and this mortgage being deemed conclusive proof of such faeligitili-
1y), the Mortgagee or the holder of the note may. at its optioi,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the

days

Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's faifure to remit the Na-
tional Housing Act is due to the Morlgagee's failure 10 remit the
mortgage insurance premiurm (o the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty 130 days after the due date thereof, or in case of a breach of
any other covenant or agreemeni herein stipulated, then the whele
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
nolice, become immediately due and pavable,

And In The Evenl that the whole of said debt is deciared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without netice 10 the said Mortigagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment cf a receiver, or for an order (0 place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shabl be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
suid premises 10 good repairs pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainta!n such insurance in such amounts as shall have been re-
quired by the Mortgagee; fease the said premises to the Mon-
gagor or uthers wpon such terms and conditions, either within
or beyond any period of redemption, us are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers' fees of the
cumplainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so made partics. for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shal} becorne so much additional indebledness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
persuance of any such decree: (1) Al the costs of such sun or
Luirs, advertising, sale, and conveyance, including attorneys’.
saficiters’, and stenographers’ fees, cutlays for documentary
cvidense ahd cost of said abstract and examination of litle; (2)
all the morevs advanced by the Mortgagee, if any, for the-pur-
pose authorizzd in the morigage with interest on such advances
at the rate set foran i the note secured hereby, from the time
such advances are.mars; (3) all the accrued interest remaining
unpatd on the indebieriaess hereby secured; and {4) all the said
principal money remaising Gozaid. The overplus of the proceeds
of the sale, if any. shall the::-%¢ naid to the Mortgagor.

If the Mortgagor shall pay said note at the time and in the
manner aforesaid and shall abide by /comply with, and duly per-
form all the covenants and agreemenis ez then this con-
veyance shall be null and void and Mortgagee will, within thirty
130) days after written demand therefor by Jzripagor, execute a
release or satisfaction of this mortgage. and Marrgagor hereby
waives the benefits of all siatutes or laws which r=quire the
earlier execution or delivery of such release or satisfaction by
Mortgagee,

1t is Expressly Agreed that no extension of the time for pay-
ment of the debl hereby secured given by the Mortgagee (0 any
successor in interest of the Mortgagor shall operate o release, in
any manner, the original liability of the Mortgugor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereio,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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FHA ASSUMPTION POLICY RIDER  10an # WATKINS

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 31st day of  August L1988 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “‘Instrument’} of the same date gj e i “Mart ') tp secyre the Mortgagor’s
Note {the “Not"y of the same dat (0 DN Lo ek s el AR S

{the **Mortgagee’”) and covering the property described in the Instrument and located at:
3229 S. COLES AVENUE CHICAGO, ILLINOIS 60617

(Property Address)

AMENDED'CSYENANT. In addition to the covenants and agreements made in the Instrument, Morigagee and
Mertgagor further coverant and agree as Tollows:

The Mortgagee shaii, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by 155 mortgage to be immediately due and payable if al} or part of the prop-
erty is sold or otherwise transfsivad (other than by devise, descent or operation of law) by the mort-
gagor, pursuant 1o a contract 'of sule executed not later than [X112 L] 24 months after the date on
which the mortgage is endorsed for insurance, 10 a purchaser whose credit has not been approved
in accordance with the requirements of tie Commissivner.

IN WITNESS WHEREOF, the Mortgagor ha. exceuted this Assumption Policy Rider.

SA&/ZW /j m’c‘/a ™ z

(Seal) (Sealf
DAPHNE D, WATKINS, DIVORCED NOT REMARRGED Mottgagor "u
5
(Scal) (Seady %)
Mortgagor Mortgagor 0y
{Sign Original Only) (D

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checkzd instead of 12 months,
{Spacc below this line for acknowledgement)

@521 weon FHA Assumption Policy Rider — Muitigtate
VMP MORTGAGE FORMS v (3131203-B100 » (8GOI521-7281




