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State of illinols Mortgage FitA Case No.
131:5484621-703

‘This Jadesture, Made this 1ST day of SEPTEMBER , 1988 , between

PETER NAVARRO, A BACHELOR , Mortgagor, and

Mortgagee,

Witsesseth: That whereas the Mortgagor is justly indebted to the Monigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

IWENTY SIX THOUSAND FOUR HUNDRED SEVENTY & 007100 Dolan ¢ 26,470.00 - )
payable with interest at thezie of TEN AND ONE HALF
per cemum ( 10.500 oa)per annutm on the unpaid balance until paid, and made payable 1o the order of the Mortgagee al its
office in 222 VOLLMER ROAD, CHICAGO HEIGHTS, ILLINOIS 60411 , Ot
at such other place as the holder may disignate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
TWO HUNDRED NINETY( "W & 60/100---------- Dotlars (§ 292.60 }
on OCTOBER .19 gg . and like cum on the first day of cach and every month thereafier until the note is fully paid,

except that the final payment of principal and inleres,, il not sooner paid, shall be due and payable on the first day of SEPTEMBER
20 03

Now, therefore, the said Mortgagor, for the better securin, o the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dors oy these presents Mortgage and Warrsnt unta the Mortgages, its successors
or assigns, the following described Real Estate situate, lying, ard buing in the county of CO0K
and the State of llinois, 10 wit:

LOT 8 IN BLOCK 57 IN IRONWORKER'S ADDITi7N, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHYCST, 1/4 OF SECTION

17, TONNSHIP 37 NORTH, RANGE 15, EAST OF THE FalRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX 1D NUMBER: 26-17-116-028, VOL. 300

6060, v NN

COMMONLY KNOWN AS: 10818 AVENUE N
CHICAGD, ILLINOIS 60617

HSSIMPTION AND SUBSEQUENT PURCHASE RIDERS ATTACHED HERETO AND MADE PART OF (THI', MIRTGAGE.

Together with al! and singular the tenements, hereditaments and appurtenances thereunto belonging, and the reriz, issues, and profits
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor'in and 1o said premises.

To have and 1o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach (o said premises; 10 pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is Tully paid, (1) 2 sum

free from ali rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said pre:ises, or
Homestead Exemption Laws of the State of linois, which said any tax or assessment that may be fevied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of 1Minois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficient to keep ail buildings that
¥ : s . .
Axd sald Mortgagor covenants and agrees may at any time be on said premises, during the continuance of

. . . said indebtedness, insured for the benefit of the Mortgagee in
1011;: Sﬁ,ﬁfoﬂ'ﬂfmgu ;‘:‘d ::mt;gm{:am:; i:!T:J;; .?: !p'h: mit such forms of insurance, and in such amounts, as may be re-
value thereof, or of the security inteaded 1o be effected by virue  Gvired Dy the Morigagee.

Thin'form Is used in conneation with mortgeges insured under the one- to four-tamily programa of the Natienal Housing Act which provide
for periadic Morigage insurance Premium payments.

Pags t of 4 WUD-G2116M{10-85 Edtrion)
4L 24 CFR 200.17{a)
@ { VMP MORTGAGE FORMS » 3131 722-4700 » 1800; 521.729)
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Al insurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favar of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Mertgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other iransfer of title 1o the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgaroinin and 1o any insurance policies then in
forge shall pass to thepurchaser or grantee,

That il the premises, cr a.1v part thereof, be condemned under
any power of eminent domzin, or acquired for a public use, the
damages, proceeds, and the cousidration for such acquisition, to
the extent of the full amount ol irder edness upon this Mori-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Moiigagee and shall be paid
forthwith to the Mortgagee to be applied y 1t on account of the
indebtedness secured hereby, whether due or zot.

The Mortgagor further agrees that should this worigige and
the note secured hereby not be eligible for insurance vudzr the
Nationa! Housing Act within days lron' th.euale
hereol) written statement of any officer of the Deparimeni ol
Housing and Urban Development or authorized agent of the
Secrelary of Housing and Urban Development dated subsequeni
tothe §0th days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conciusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payabie.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafter,
either before or after sale, and without notice to the said Mort-
gager, o any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard ta the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statuiory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the said Mortgagee shali be placed in possession of
the above described premises under an order of & court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments #s may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, und profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts ps are regsonably necessary 1o cirry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by suid Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the salicitor's fees, and stenographers’ fees ol the complain-
ant in such proceeding, and also for all sutlays lor documentary
evidence and the cost of a compiete abstract of fitle fer the pur-
pose of such foreciosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable Tees and charges of the attorneys or solicitors of the
Mortgagee, so made pariies, for services in sueh suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additiongl indebtedness secured hereby and be altowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mori-
sose and be puid out of the proceeds of any sale made in pur-
susrceeol any such decree: (1) All the costs of such suit or suits,
advértizipy, sale, and conveyance, including attorneys', solicitors',
and stecopranhers’ fees, outlays for documentary evidence and
cost of sad absteact and examination of title; (2) all the moneys
advanced by Cie Morlgagee, if any, {or the purpose authorized in
the morigage wishnterest on such advances at the rate sel forth
in the note secured herehy, from the time such advances are
made; (3) all the aceried interest remaining unpaid ox the in-
debtedness hereby secure; (43 all the said principal money re-
maining unpaid. The overpiu. uf the procevds of sale, if any,
shall then be paid 1o the Mortgagzi

If Mortgagor shall pay said notealanatime and in the manner
aforesuid and shall abide by, comply »ath, and duly perform all
the covenants and agreements herein, thel this conveyianee shall
be null and void and Mortgagee will, within thirty (3J0) days after
written demand therefor by Morlgagor, execuie.a release or
salisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the varlier execution
or delivery of such release or satisfaction by Mortgugee.

It Is expressly agreed that no extension ol the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in inlerest of the Mortgagor shall operale (o release, in
any manner, the original liability of the Mortgagor,

The covenants herein contained shatl bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine, ‘
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SUBSEGUENT PURCHASER R)DER

THIS SUBSERUENT PURCHASER RIDER J5 MADE THIS _15S] 0AY OF y

y 1988, AND IS INCORPDRATED INTO AND SHALLY BE DEEMED TO AHMEND AND
SUPPLEMENT THE MORTGAGE, DEED OF TRUST, OR SECURITY DEED (°MORTGAGE®) OF EVEN
DATE HERE WITH, GIVEN BY THE UNDERSIGNED (*MORTGAGOR") TO SECURE MORTGAGOR’S
(*PAst) oF EUEN DATE HERE WITH, TD GREAT LAKES MORTGAGE CORPORATION .
("MORTGAGEE® ), COVERING THE PREMISES DESCRIBED IN THE HORTGAGE AND LOCATED AT

.
NOTWITHEIMADING ANYTHING 30 THE CONTRARY SET FORTH, IN THE MDRTGAGE, HMORTGAGOR

AND l10RTBAu'CZ HEREBY AGREE TO THE FOLLOWING:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL DF THE FEDERAL HOUSING
COMISSI0NER, OR hi® DESIGNEE, DECLARE ALL SWU4S SECURED BY THIS MORTGAGE TO
BE IMMEDIATELY DUE AMD PAYABLE' IF ALL DR A PART OF THE PROPERTY 15 SO0LD OR
DTHERWISE TRANSFERRED 4OTER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTGAGOR, PURSUANT 75 A CONTRACT OF SALE EXECUTED NOT LATER THAM 12
MONTHS AFTER THE DATE OF EXCCUTION. OF THE MORTGAGE OR NOT LATER THAM 12
MONTHS AFTER THE DATE OF A PRIDR_TRANSFER OF THE PROPERTY SUBJECT TO THIS
HORTGAGE, T0 A PURCHASER WHOSE REVIT HAS NOT BEEN APPRWED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMMl5510MER,

MORTGAGOR INITIALS /Q/(/

LErd ’,}
MORTGAGEE INITIALS (\;’L

THIS SUBSEQUENT PURCHASER RIDER 1S HEREBY MADE PART QF THIS LEGAL
MORTGAGE DOCUMENT,
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ASSUMPTION RIDER

) ;.

THIS ASSUMPTION RIDER is made this _ 157 day of
__oEPTEMBER , 19 ga 4 and is incorporated

inte and shall be deemed to amend and supplement

the mortgage, Oeed of Trust or Security Deed
(“MORTGAGE"), of even date herewith, given by the
undersigned ("MORTGAGOR"} to secure Mortgagor's Note

of even date herewith, to LAKES_MORTGAGE. CORRQRATION
“MDRTGAGEE" , Covering

- 10813 AVENUE N, CHICAGD,. lLLlNQIS___ﬁﬂﬁllm____HH_:
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Not withstanding anything to the contrary set forth
tn «cho-Mortgage, Hortgagur and Mortgagee hereby adgree
to the fallawing:

The mnr-igage shall, with the prior approval
of the Fedaral Housing CommTSsioner, or his |
designee, declare all sums secured by this
Mortgage to he ‘immediately due and payable if
all or.a part ot the property is sold or
otherwise transtérred (other than by devise,
descent or gperatyon of law} by the
Mortgagor, pursuant tu a contract of sale
executed not later than 12 months after the
date of execution of this- -Mortgage or not
Jater than 32 months after the date of a ‘
prior transfer of the property subject to
this mortgage, to a purchasnr vhose credit
has not been approved in accordaiice with

the requirements of the fommissinnzy.
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BY SIGNING BELOW, Mortgagor accepts and agrees to
the terms and covemsnts contained in thic Assumption

Rider.
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CO-WORTGAGOR




