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LOAN NO. 59-04329-9

MORTGAGE
THIS IS A FIRST MORTGAGE
THIS MORTGACE (“Security Instrument™) is given on SEPTEMBER 01, 1988
‘The mortgagor is BARRY A. BECK AND SUSAN B, BECK, 104}
HIS WIFE @
-88: 42095 S
o 420951 =
&
(“Harrower™). This Security lastrument is ziven to WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL —
SAVINGS AND LOAN ASSOCIATION AND OR ASSIGNS, which is organized and existing under the laws of the United
Stales of America and whose address is 2420 Wesi2s u.Avenut,. Denver, Colorado 80211 (“Lender™). Borrower owes Lender
the principal sum of SAXTY EIGHT THOUSAND THREE HUNDRED TEN AND 00/100
e P Tk o Tk ke dk e h ok ok Kk k ok ke ko ko mow ok ok ok ok ok ok ok ok ok ok K Aok ok ok ok kK
ek Kk Kk K Kk Kk ok k Kk %k k * k *k k Kk k k_ Dollars (USS. $68,310,00
This debt is evidenced by Borrower's note dated the same dateas this Security Instrument {*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due und payabl: or. . SEPTEMBER 01, 2018 This Sceurity

Instrument secures to Lender: (a) the repavment of the debt evidencer! bythe Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with interest, advarced) under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and «greements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey (e Londer the following described property located
in CO0K County, Hiinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HEREIN Y REFERENCE

REAL ESTATE INDEX NUMBER:  19-30-125-056 (AFFECTS PARCEL 1) ANT
10-30-125-190, 10-30-125-191, 10-30-125-192, 10-30-125-193, 10-30+125-194,
10-30-125-195, 10-30-125-196, 10-30-125-197, 10-30-125-198, 10-30-125-199,
10-30-125-200, 10-30-125-201, 10-30-125-202, 10-30~125-203, 10~30-127-204,
AND 10-30-125-205 (AFFECTS PARCEL 2), VOLUME 127

which has the address
commonly known is: 7917 NORTH NORDICA AVENUE

HILES, IL 60648

("Property Address™);

TOGETHER WITH 2ll the improvements now or hereafter erected on the property, and all casements, rights, appunenances,
rents, royalties, mineral, oil and gas rights and profits, waner rights and stock and all fixtures now or hereafter a part of the property,
All replacerments and additions shall alse be cavered by this Security Instrument. Al of the foregoing is referred o in shis Seconny -
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morngage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform coverants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property. M

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LDAN NO. 59-04325-9

PARCEL 1: THE EAST 21.17 FEET OF THE WEST 68.83 FEET OF THE
NORTH 1/2 OF LOT 4 IN LAWRENCEWOOD GARDENS, A SUBDIVISION
IN THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: AN UNDIVIDED 1/16 INTEREST IN THE WEST 15.0 FEET
OF SAID LOT 4 IN LAWRENCEWOOD GARDENS, IN COOK COUNTY,

ILLIMOLS.

PARCEL 37  EASEMENTS AS SET FORTH IN THE DECLARATION
RECORDEL-»Z, DOCUMENT NUMBER 18402993, AND BY THE PLAT OF
SUBDIVISION RECORDED AS DOCUMENT NUMBER 17832529 FOR THE
BENEFIT OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS, ALL IN
COOK COURTY, LILINOIS.

REL-331 (3/85)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requised to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned apd shal) be paid 1o Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any exzess paid 10 Borrower. In the event of a partial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ot if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Properiy or
to the sums seci’ed by this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due cate of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowir Yict Relessed; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Security Instrument granted by Lender 10 any Successor in
interest of Borrower snaii riot operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiv=a 7= commence proceedings against any successor in inferest or refuse 10 extend time for
payment or otherwise modify ar ortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borroae:’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluue the exercise of any right or remedy.

11. Successors and Assigns 'soy ne; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Enstrument shall bind an< oz nefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and 7 grezments shall be yoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ‘a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Barrower's interest in the Property under ?ae terms of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; i () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations wilh.iezard 1o the terms of this Security Instrument or the Noie without
that Borrower's consent. :

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the'inteies? or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theii;(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted [imit; and (b) =0y sums already collected from Borrower which exceeded
perrnitted limits will be refunded 10 Borrower. Lender may chioré 2o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights. I enactment or ~apiration of applicable laws has the efiect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by this Securiiy Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tiie siens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrumeit shial] be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. /i'ire Ziotice shall be directed 1o the
Property Address or any other address Borrower destgnates by notice {0 Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice
provided for in this-Security Instrument shall be deemed to have been given 10 Borrower or Lenuer when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federa)ia v and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Secuiity” Instrument or the |
Note conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instun.ent or the Note
which can be given effect without the conBicling provision. To this end the provisions of this Security nirirtment and the
Note are declared to be severable. . .

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficigl Interest in Borrower. If ali or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural
person} without Lender’s prior written consent, Lender may, ai iis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale conained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnsirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

REL-894C (5/87)
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NONUNIFORM COYENANTS. Borrower und Lender further covenant and agree us follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default: (b) the action required 1o cure the default; (c) a
date. not less than 38 days from the date the notice is given to Borrower, by which the delault must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower
of the right 1o reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 10 acceleration and fureclasure, I the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of al} sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not fimited fo, reasonable
attorneys® fees nnd costs of titie evidence.

20, Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time prior to the
gxpiration of any period of redemption following juducial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled 10 enter upon. take possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first o payment of the costs of management of the Propenty and
collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and
then 10 the suma secured by this Seeurnity Instrument.

21. Reliase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to/Corrower. Borrower shall pay any recordation costs.

22. Waiver o7 Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to“i Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, <ne.cirenants and agreements of each such rider shail be incorporated into and shall amend and supplement the
cavenants and agreement: of this Security {nstrument as if the rder(s) were o part of this Security Instrument. [Check applicable

bax{es)]

X Adjustable Rate Rider Planned Unit Development Rider X Owner Occupancy Rider
— .. Graduated Payment Rider .. Fixed Raw Rider Quick Qualifying Rider
Condominium Rider 2~} Family Rider

Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees Lo the tecovynd covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

ﬁw% @// QQMDJ/OI j cd

BARRY AL/BECK (SEAL) <SUSAN B. d"

(SEAL)

(SEaly (SEAL)

7917 NORTH NORDICA AVENUE NILES, IL. 60648
MAILING ADDRESS CITY, STATE, ZIP CODE

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT “B”

FORM X011 12783
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STATE OF ILLIN P
COUNTY OF Qlj‘?fbrjlfl"ﬁ\/ Jss.
!
On ALFQ'(“ et .19 %{:’/ , before me, the undersigned, a Notary Public in and for said State,

Lgﬂ/bu[...ﬁ 2 [«‘éé{/[:-/ e Sttt B, M Lo

personally appeared
| A,u,élt

+

personally known to me, or proved to me on the basis of satisfactary evidence, to be the person(s) whose name(s) _QM_

e subscribed 1o the within instrument and acknowledged that j@a,_

. execuled the same,

WITNESS my hpia and official seal. /

M’\ j:ﬂi e ﬂ,x&,j}’? b coade.

Notary Public in and for/said County and Stale

Py

V'\I\i
Vi,

SV

OFFICIAL SEAL
M. Laurz Norwood
Notary Public, State e fifinois
T My Commission Expites May 1, 1930

(INDIVIDUAL) Z e
STATE OF ILLINOIS A
COUNTY OF

ATIAN

LYy

On , before me, the undersigned, a Notary Public in and for said Suate,

personally appeared

personally known to me, or proved to me on the basis ofsatisfactory evidenc., Y0 be the person(s) whose name(s)

subscribed to the within instrument and = acknowledged that

executed the same.

WITNESS my hand and official seal.

Notary Public in and for said County and Sualc

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

.inthe year

On this
personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
hehall of the partnership and acknowledged to me that the partnership exceuted it

WITNESS my hand and offivial seal,

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-BUE (9/87) -5-
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*WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSQCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department LOAN NO. 59-04329.9

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$68,310.00 DATE: SEPTEMBER 01, 1988

ADJUSTABLE RATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter cdefined, to which this Rider is attached contains provisions which
may result ip 2ajustments in the interest rate, in the monthly payment amount,
and in the unpaiuwrincipal balance of the Note.

FOR VALUE RECEIVFDy the undersigned {"Borrower") agrees that the following
pravisions shall be incorporated into the Mortgage ("Security Instrument") of
even date which was executed by Borrower and which creates a lien in favor of
World Savings and Loan Assgeiation, A Federal Savings and lLoan Association
{"Lender") to which Security/ Inttrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provicizns of this Rider shall prevail and shall
supersede any such inconsistent provisions of the Security Instrument. Except
to the extent modified by this Ridei and other rider(s), if any, the provisions
of the Security Instrument shall remain i full force and effect.

1. PAYMENT OF PRINCIPAL AND INVTIPLST; FREPAYMENT AND LATE CHARGES.
Paragraph 1 of the Security Instrument is umpinded to read in its entirety as

follows:

“3. Payment of Principal and Interest, Prenayment and lLate

Charges. Borrower shall promptly pay wher due the principal
of and interest on the debt evidenced by-tbe Note and any

prepayment and late charges due under the Note, and the
principal and dinterest on any Future -Auvznces (as
hereinafter defined) secured by this Security Insiiument."

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Security instrument is
amended top read in its entirety as follows:

"3, Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to interest which became
due during the month for which payment {is being made;
second, to amounts payabie under Paragraph 2; third, to any
unpaid interest which became due previcusly and was added to
the principal balance of the Note ("Deferred Interest"}, and
finally, to the principal of the Note. Payment shail be
made in lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; COHDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to

read in its entirety as follows:

"s. Preservation and Maintenance of Property; Leaseholds;
Condominiums; rlanned Unit Developments. Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acgquires

REL-B95A (%/87)
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consent.

A. Planned Unit Development Qbligations

If this Security Instrument is on a unit in a planned unit
development ("PUD"), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"}. The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD {"Owners Association®”) and
the uses, proceeds and benefits of Borrower's interest.

If this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUR's covenants, codes,
restrictions and Constituent Documents, The "Constituent Documents" are the (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay
when due,. all dues and assessments 1imposed pursuant to the Constituent

Documents.

B. Condominium Obligations

If this Security Instrument is on a unit in a condominium
("Condominium"}, ihe Property includes, but is not limited to, such unit in the
Condominium project,/ tugether with an undivided interest in the common elements
of the Condominium proizct., If the Owners Association or other entity which
acts for the Condominium. project {“Owners Association")} holds title to Property
for the benefit or use /of its members or shareholders, the Property also
includes Borrower's interest¢ in the Qwners Association and the uses, proceeds
and benefits of Borrower's intenest.

If this Security Instrument is on a unit in a Condominium,
Borrower shall perform all of ®irrower's obligations under the Condominium
project's Constituent Documents. | The. "Constituent Documents" are the (i)
Declaratior or any other document which' creates the Condominium project; {ii)
by-laws; (iii) code of regulations;- {iv) other equivalent documents; (v}
articles of incorporation; and (vi) covenants, conditions and restrictions.
Borrower shall promptly pay, when due, ail duss and assessments imposed pursuant
to the Constituent Oocuments.

C. Common PUD and Condominium Chiigaticns

(1) Public Liability Insurance

The Borrower shall take 'surn . action as may be
reasonabie to insure that the Owners Asscociation maintai=ns_a public liability
insurance policy acceptable in form, amount, and extent c¢f cecuerage to Lender.

(2) Lender's Prior Consent

The Borrower shall not, except after notise. to Lender
and with Lender's prior written consent, either partition or &rodivide the
Property or consent to:

(a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or cother casuality or in the case of
a taking by condemnation or eminent domain;

{b) any amendment to any provision of the Constityent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public Tiability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender,

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, 1in
addition to Paragraph 5 (“"Hazard Insurance”) of this Security Instrument, so

REL-895B (9/87) -2~ n
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long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage", then;

(a} Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

{b) Borrower's obligation under Faragraph 5
("Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{(d) In the event of a distribution of hazard insurance

proceeds ip lieu of restoration or repair following a loss ta the Property,
whether to tne Condominium unit or to common elements thereof, or whether to
common areas 2n¢ facilities of the PUD, any proceeds payable to Borrower are
hereby assignec-mad shall be paid to Lender for appiication tc the sums secured
by this Security Instrument, with any excess paid to Borrower,

{4y Condemnatiaon

Tps proceeds of any award or claim for damages, direct
or consequential, payabie te-Borrower Tn connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condomiaium, or the common areas and facilities of the
PUD, or for any conveyance in-lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such prrczeds shall be applied by lender to the sums
secured by this Security Instrumenz as provided in Paragraph 9 {"Condemnation").

{5) Remedies

If Borrower does not pay all Condominium or PUD dues
and assessments in full when due, Lender w2y, then or thereafter exercise all
remedies provided under this Security Instrumzn{ or Lender, at its sole option,
may elect to pay such dues and assessments, (Any. amounts paid by Lender under
this paragraph shall become the Borrower's ‘duditional debt secured by this
Security Instrument. Unless Borrower and Lendir ‘agree to other terms of
payment, these amounts shall bear interest from the-date of disbursement at the
then applicable Note rate and shall be payable, with (n:erest, upon notice from
Lender to Borrower requesting payment.,"

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph(i13 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender's Rights, I[f enactirciit or
expiration of appiicable laws has the effect of renderiprg
any provision of the Note or this Security Instrumcre
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of a)l sums secured by
this Security Instrument and may 1invoke any remedies
permitted by Paragraph 19."

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

“"15%. Governing Law; Severability. The loan secured by this
Security Instrument 1s made pursuant tc, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and regutations for federal savings
and 1loan associations. If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument is construed or interpreted by a court of
competent jurisdiction to be void, invalid ar
unenforceable, such decision shkall affect only those
paragraphs, clauses or provisions sa construed or
interpreted and shall not affect the remaining paragraphs,

REL-B95C (9/87) -3- 1IN
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¢ " Note or other notes or obligations Yecdred'by=tht§ SkcuPity
Instrument.” :

6. DEFAULT AND ACCELERATIDN., Time is of the essence hereof. Upon
failure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become immediately due and payable in fuil.
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the NKote, including Paragraph 17 which is
amended in its entirety as follows:

*17?. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. 1t a!l or any part of the Property or
an interest therein 395 sold or transferred {or if a
beneficial interest in Borrower is sold or transferred and
Dorrower is not a natural person) without Lender's prior
wricten consent, Lender may, at its option, require
imeciate payment in full of all sums secured by this
Security Instrument. If Borrower fails to pay such sums
immeaieiely upon the demand of Lender, lender may, without
further-iiztice or demand on Borrower, invoke any remedies
permitted by Paragraph 19 hereof. However, this option
shall not b:-exercised by Lender if exercise is prohibited
by federal law-os of the date of this Security Instrument.
Lender shal) have waived such option to accelerate if, prior
to the sale or <rarzfer, Lender and the person tc whom the
Property is to bel sold or transferred reach agreement in
writing that the cwresfit of such person is satisfactory to
Lender and that the iniprest payable on the sums secured by
this Security Instrumeat shall.be at such rate as Llender
shall reqguest. 1f Ledrer has waived the option to
accelerate provided in this Tavagraph 17, and if Borrower's
successor in interest has ‘executed a written assumption
agreement accepted in writing /by Lender, Lender shall
release Borrower from all cbliyrtions under this Security
Instrument and the Note.”

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INRSTRUMENT TG THE CONTRARY,
LENDER SHALL HOT EXERCISE ITS RIGHTS TO DECLARCc ALL. SUMS DUE IN THE EVENT OF
SALE QR TRANSFER OF THE PROPERTY WHICH FIRST OLCURS {AND ONLY SUCH FIRST
OCCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF ThIS 40TE, PROVIDED: (1) SUCH
SALE 1S T0 A BUYER WHOSE CREDITWORTHINESS HAS BEEN FPPROVED 1IN WRITING BY
LENDER; (2) LENDER RESERVES THE RIGHET 7O REQUIRE THE™ BUPXOWER'S SUCCESSOR IH
INTEREST TU PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APPLACAZLE LAW AT THEZ TIME
QF SUCH SALE COR TRANSFER, BUT IN NO EVENT SHALL SUCH FEE B&\ GREATER THAN OhE
PERCENT (1%) OF THE QUTSTANDING PRINCIPAL BALANCE OF THE LOAN AS _OF THE DATE OF
THE SALE OR TRANSFER. (3] NO PREVIOUS SALE OR TRANSFER OF ALY 0N ANY PART CF
THE PROPERTY QR ANY INTEREST THEREIN (OR OF A BENSFICIAL IRTEREST il BORROWER,
.IF BORROWER 15 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING THE® BaT: GF THIS
NOTE; (4) THE BUYER HAS EXECUTED A WRITTERN ASSUMPTION AGRIZMINT /ALCZPTZD I
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREIST PAYASLE (M THE SUMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTED RATE AS
SET FORTH IN THIS NOTE. (5) THE INTEREST RATc CAP OF THIS NOTE SHALL Bz CHANG
TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTIKNG IRTEZRIST RATE A
ADJUSTED PLUS FIVE PERCENT * % % # % * % & & o # x # » x & » x + * > » 5 > > = v

—~ -

1C602188

7. FUTURE ADVANCES, Upon request of Borrower, Lender, a2t Lender’s sole
option prior to the release of the Security Instrument may make future advances
("Future Advances") to Borrower. Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that said notes are secured thereby. The totsl amount of~

8. INJURY TO PROPERTY. A1l of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to

* such future advance(s)} should not exceed ONE HUNDRED PERCENT (100%) of the principal
balance evidence by the note.

REL-B95D {9/87) L~ il
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Lender; and the I:}AQ’EF IP@ Itﬁli_d l.@@Pw , after deducting
ender udi

therefrom all o expenses, 1RC ing redsonable attorney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so recejved
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in lLender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereaf.
Borrower agrees to execute such further assignments and other instruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request,

9. STATEMENT OF OBLIGATION., Lender may collect a fee of fifty dollars
{$50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument.

10, OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
w claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidaied, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the indebtedness now or hereafter secured
hereby, Borreower waives, to the fullest extent permitted by law, the benefits of
any applicatls .law, regulation ar procedure which substantially provides that,
where cross-dansids for money have existed between persons at any point in time
when neither demand was barred by the applicable statute of limitations, and an
action is thereaiter..commenced by one such persan, the other person may assert
in an answer the derense of payment in that the two demands are compensated so
far as they equal.‘cach other, notwithstanding that an independent actior
asserting a claim would )at the time of filing an answer be barred by the
applicable statute of 1iwilations,

11. MISREPRESENTATIONS OR NONDISCLOSURE, Borrower has made certain written
representations and disclosurss) in order to induce Lender to make the locan
evidenced by the Note; and in *inv event that Borrower has made any material
misrepresentation or failed to dicciose any materiel fact, Lender shall have the
right, at Lender's option and without prior notice, to declare the indebtedness

secured by the Security Instrument, lirrespective of the maturity date (&4
specified in the Note or in this Rider. immediately due and payable. EE
12.  PARAGRAPH HEADINGS. Paragraph nzarings are for the convenience of the
parties only and are not to be used in interrreting or construing this Rider. EE
IN WITNESS WHEREOF, the undersigned has executed #his Rider on the Eﬁ
day of
/(/)‘(LM/ / "—L‘—rd/é__ C _t;f;:-l( <t (:;-." ’/éf( /]%
BARRY A, HECK (Seal) SUSAN B. BECK - (Seal)
(Seal) (S5eall
{Seal) (Seal}
7917 NORTH NORDICA AVENUE NILES, IL 60648
Mailing Address City, State, Zip Code

INDIVIDUAL NOTARY ATTACHED

REL-895E (9/87)} -5 't
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{INDIVIDUAL)
STATE OF ILLIN /)
COUNTY OF ey Iss.
On g.ﬂ.,?)g 7 , 19 W bcfort, me, the undersigned, a Notary Public in and for said State,

personally appeared [Elct’b&{} /ﬁ ),Q,E L Qe /A{A.a...\, p ISJZC/L—// /L(/,‘?‘/U:-—%”

personally knowr o me, or proved to me an the basis of satisfactory evidence, 10 be the person(s) whose numc(s)__C_M"L

e subscribed to the within instrument and acknowledged that _gﬁ%;

- executed the same,

WITNESS my I".’:nd and o[[“cnl sml

/h \ili»u,k Y( (Uﬁ(’a’/

¥ asadhhiddihbaddhhd i "g

Notary Public in and fo: sedd Cuunt_\ and State miLSEN.
urs Nefwood
Notary puuic, State of Imnms 390
{INDIVIDUAL) My Commission Expires May 1, 1
STATE OF ILLINOIS 2, ANV o
COUNTY OF Iss. ’
On 17 . before me, the undersigned, a Notary Public in and for said Slate,
personally appedred Y

o s

personally known to me, or proved to me on the basis of satisfactory evidense, 2o be the person(s) whose name(s)

subscribed to the within instrument and . acknowledged that __

18602188

exceuted the same.

WITNESS my hand and official seal.

Notary Pubtlic in and for said County and Statc

{PARTNERSH1P)
STATE OF ILLINOIS
COUNTY OF Iss.
Onthis. mdayof e _intheyear , before me.

personally appeared

personally known (o me, or proved to me on the basis of satisfactory evidenee, to be the person that executed this instrument, on
behalf of the parinership and acknowledged to me that the partnership executed it

WITNESS my hand and official seal.

Notary Pubtli¢ in and for said County and State

ATTACH ADRDITIONAL ACKNOWLERGEMENTS AS NECESSARY

REL-BIE {(9/87) 5. .
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A FEDERAL SAVINGS END ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

CWNER-OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-043723.9 DATE: SEPTEMBER 01, 14988

FOR VALUE RECEIVED, -the undersigned {"Borraower") agree(s) that the
following provisions shall be iacnrporated into the MORTGAGE
{"Security Instrument") of even dule to which this Rider is attached as well as
the note (“Note"™) which said Securiiy . Instrument secures., To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
instrument or Note, the provisions «tT) this Rider shall prevail and shall
supersede any such inconsistent provisicus.

1. Owner-QOccupancy

@D
&L
o
&
<
o
122
)

As an inducement for Lender to make the.lean secured by the Security
Instrument, Borrower has represented to Lender that ‘tie secured property will be
occupied, within thirty (30} days following vecsrdetion of the Security
Instrument and during the twelve (12) month period —<immediately following
recordation of the Security Instrument, as the primary vesidence of the person
or persons holding title to the secured property or ‘<¢wning the property
["Owner").

Borrower acknowledges that Lender would not have agreer to make the
loan unless the secured property was to be owner-gccupied and that the interest
rate set fTforth on the face of the Note and other terms of thel loan were
determined as a result of Borrower's representation that the secured property
would be owner-occupiad. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state governments for the purchase of ioans)
typically reguire that properties securing lovans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks invelved and the costs of holding and
administering a loan are ofter higher in the case of a loan where the secured
property is not occupied as the primary residence of the Qwner{s); and, if and
when Lender makes a loan on non-owner-occupied praoperty, Lender typicelly mares
such a Toan on terms different from those of loans secured by owner-ourncugied
properties. .

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary vresidence of the Owner(s), the
holder of the Note may, at its option, {a) declare all sums secured by the
Security Instrument to be immediately due and payable, or {b) effective upon

REL-806A (9/87) CA/CO/AZ/CT/FLICAS IL/KS/MD/MD/NC/TX/ VA
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written notice {tg N@eFSF«I@IAVE'{@tMer& recordation of

the Security InsTrument INCREASE THE [ INITIAL INTEREST RATE THEN APPLICABLE
«PURS®ANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 008/1000C
PERCENT(3.000) GREATER THAN THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAIMING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
PERMIT AMORTIZATION OF THE LOAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL
TERM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the locan evidenced by the Note or notes which the
Security .Instrument secures, and in the event that Borrower has made any
material misrepresentation or failed to disclose any material fact, Lender, at
its option-.and without prior notice, shall have the right to declare the
indebtednesesecured by the Security Instrument, irrespective of the maturity
date specified in the Note or notes, immediately due and payable, * * * % % x

* k Kk * K Kk P ok ok ok Kk Kk Kk Ak ok A ok ok ok ko k %k ok ok ok A kA Kk Kk ok Kk ok ok ok koK
d ok ko % ok % % A X A Kk ok Ak ok ok ok ok ok ok ok ok ok ok kK ok A K kR ok ok ok ok ok ok Rk ok o
d h % ok ok ok Kk % W Kk k %k k K Kk Kk K Kk kA * Kk Ak h &k kX hk kK kK Kk k ok k ok K

IN WITNESS WHEREQOF, THE BORROWER HAS EXECUTED THIS RIDER ON THE
DAY-OF ,19
_Sepremher ool A8

B Hi5d D A

BARRY A. BECK (seal) SUSAN @ BECK (Seal)
(Saal) > (Seal)
{Seal) Y (Seal}
7917 NGRTH NORDICA AVENUE NILES, IL 680648
Matling Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.

REL-806B (9/87) -2- CA/COFAZ/CT/FL/CAZ TL/KS/MD/MO/HC/TX/VA
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(NDIVIDUAL)

wSTATE OF ILLINO,
COUNTY OF 6 wLJ%L&K 1ss.
S&%@ h . . jSK__ before me, the undersigned, a Notary Public in and for said State,
personally appeared _@%_MACL_MML_/Q_W

1]

personally known to me, or proved (o me on the basis of satisfactory evidence, to be the person(s) whase name(s) 4 P

o subscribed to the within instrument and ' acknowledged that _ﬂahr

executed the seme.

WITNESS my harGiand official seal.

OFAICIAL SEAL

in and forseit] County and State ‘,
State of illnois

mwhwﬁ“"‘f' 19

i »-v.ﬂ!\nvx‘-‘-‘\‘-"'-

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On 9 . before me, the undersigned, a Notary Public in and for said State,

personally appeared

personally known o me, or proved to me on the basis of satisfactory evidencr, 17 e the person(s) whose name(s)

subscribed to the within instrument and = acknowledged that

executed the same.

WITNESS my hand and official seal.

TCeN2ZYSS

Noury Public in and for said County and State

{PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

Onshis Jntheyear ___ before me,

personally appeared

personally known to me, or proved tome on the basis of satisfactory evidence, 1o be the person that execuied this imstrument, on
behalf of the partnership and acknowledged to me that the partnership executed it

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894E (9787 5.
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