5250 XN. (Newilem Ave.
Chicago, 1Il. 66656
(Addeuss)

UNOEEICIAL gy e
C lumbla matlonaa Bank

5654200

MORTGAGE made September 6, ~ Sarkees M. Abraham and
_Glades Abraham, his wife ' '

(berein, whether one or more, called ~Morigagor™) ard COLUMBIA NATIONAL BANK OF CHICAGO. a nasional banking
association, having its princpal office at 5250 North Hardlem Avenuve, Chicago, Hlincis 60656 (herein called ““Morigagee™).
WHEREAS, Mortgagor has executed and delivered 10 Morigagee a notz of even daie herewith (the “Note™) in the amount of @ ty—-nine
Thousand, Eight Hundred Ninety&48/10C pDOLLARS (s 49,890.48 i. bearing interest st
the rate specified in the Note. and pavable as provided therein. with a final paymeat orf. if not parable in mstallmenis. then the oaly

pavment. duc on N/Aa

Now,. THEREFORE. to secure {a) the pnmenlofaﬂ sums due or owing under the Note and all extensions and renewals thereof: (b) the
payment of all other sums due or owing or required to be paid as berein provaded: and (¢) the performance of the covenants and agreemerts
of Mortgagor herein and in the Note contained. Morigagor hereby conveys and warrants 1o Mortgagee. its successors and assigns, the
following described real estate located in the County of . . Cook . Susr of IMinois:

Lot 10 and the YNorth % of Lot 11 (except the East 39.58 Feet of
said@ premises]) in W.M. LeMoynes subdivision of Lots 18,19,22
anéd 23 in Andie~ J. Brown's Subdivision of part of the north

L of the Soutlhiwsst 4 of Section 8 Township 40 North, Range 14
East of the Thirg'Principal Meridian, in Cook County, Illinois.

P.I.N. 14-08-307-041
Property Address: 5043-45 N..Clark, Chicago, Il. 608645

which, together with the property heremnafier described (s called the “"premises™,

TOGFETHFR with all buildings, improvements, enements. (3 ements, fixtures and appurtcnances thereio beloaging. and all reats, issves
and profits thereof for so Iong and during all such times as Mesgagor may be entitled thereto (which are pledged primarily and oa a panty
with said real estate and not sevondaniy) and 211 apparatus, equipmeri ot articies now or hereafter therein or thercoa tsed to supply heat,
gas. air condinoming water, Lght., puwer, reingeraton (whether siagle snuts or cenirally coavolled) and ventilanon. invhuding withoot
restncting the forcgomg, soreens, window shades, storm doors and wiifor s, {door covenings, awnings, sioves, waler bealers, baili-in ovens,
washers, drvers and dispoesal umts Al of the forceoing are declared to i 7 part of said real estaie whether physically attached thereto oc
not, and it is agreed that all sim:lar apparatus, equipment or articles hereatie placed in the prernises shall be consadered as coastituting past
of the real estate.

T HavE AND To HOLLE the premises unto Morigagee, its successors and sr.xns. forever, for the purposcs and uses heremn set forth,
bereby releasing and waning all nghts of Morngagor under and by virtue of the Hoiyerte>d Exemption Laws of the State of Hlinots i and 10
the premises hereby convered

Mostgagor conenants and agrees:
1. Morntgagor shall ta) heep the premises in good condition and repair. without wast/. /U promptly repair, restore or nebuild any

buwidings or improvements now or hereafier on the premises »hich may become damaged or ' derinyed: () complete within a reasorable
ume any ouilding or buildings now or at any umc in the rocess of erccuion upon the premises. (&) make no matenial aliesatioas io the
premises except 2 required by iaw or mumcaipal ordinance: (e) comply with all requirements of law o mrsicipal ordinances with respect to
the premises and the use thereol: 1 keep the premises free from liens of persons supplyving labor of miatesicls to the premises. and from all
other liens, secunty interests, morizapes, charres or encumbrances. whether supenior or subord:nate to 2.¢ lien hereof, except for the Eens of
this Mortgage, any pnor mortgage “of recond 1n euistence on the date hereof and current real estate taxes not scuvdue and pavable: (g} px‘
promptly when due any indebiadness which may be secured by a lien. charge or cacumbrance on the premise s sup Zof to or
the lien hereof, comply with all of the terms. covenants and conditions contained 10 any instrument evidencing o .07 Jnng soch mdebtm
andd upon request exhibet satisfactory ewidence of the discharge of such prior or subordinate hen. charge or cacun.oc-ace o Morigagee: and
th) suffer or permat no change in the general nature of the occupancy of the premises.

2. Mortgagor shall pav or czuse 1o be paid belore any penalty attaches all 1axes. assessmments, water charges. sos7¢ tervioe charges
and other umilar charges which are assessed or levied 2g2inst the premises, and shali. upon request. furnish to Mocigages & plicate receipts
therefor. To prevent Jefacit hereunder. Mortgxgor shall pay in full under protest, in the manner provided by law. any tax of assessment
which Muortzagor may desire 1o coniest

3. Morngagor shail keep all buildings and mmprovements now existing or hereafter erecied on the premises insured aganst boss by fire.
hazards included within the term “extended coverage™, flood damage where Morigagee is required by law 1o have 1ts collateral so insurec.
and such other harards as Movtgagee may require. in such amounts and in such companics as may be satsfacion: 10 Morigepre. AR
msurance policies and renewals thereof shall be 1n form acceptabde to Morngagee. shall include 2 standard mortgage clause ia favor of and
with loss payvable to Morigazee and shall be delivered 1 Morigagee. Appropriale repewal policaes shall be delivered to Mocigagee not bess
than ten days pnor to the respective dates of expiration. In case of loss covered by any such policies. Mocigagor shall give proompt notioe
thereof to the insurer and Morigagee, and Morigagee is authorized 10 adjust, collect and compromise, in its discretioa, all claims thereunder
and, in such casc. Muortgagor covenants 1o sign upon demand all raceipts. vouchers and releases roquired to be signed by the insarance
compamies Morgagee, at e opon. may applyv all of any part o the :nsuranze procoeeds of any joss enher 10 Uae reduciion of the
indebtedness secured kerehy in such order or manner as Mongagee may elect or 10 e resioration of repair of the premises. Any such
applicat:on of proceeds i principal shall not exiend or postpone the Sue date of the instadiments, of any. due under the Note or change the
amount of such msullmenls If. as pronided in this Mortgage. the premises are acquired by Mongagee. all right. tide 2ad intcies: of
Mortgagor tn and to any insurance policies and in and 1o the proceeds thereof resulting from loss or demage 10 the premises poior to the sxde
or acquisition shall pass to Mortgagee to the extent of the sums secured by this Morigage tmmediately prior to such sale or acgrasitioe.

4. If the premises or any part thereof shall be tken by condemnation, eminent domain or other taking. or by agreemeni between
Mortgagor. Mortgagee and those authorized to cxercise such right. Mortgagee is hereby empowered 10 collect and receive all compeasation
which may be paid for any property so taken or for damages to any property not takea and all condemaation compensation so received shall
be applied by Mortgagee as it may cle<t 1o the reducuon of the indebtadness secured hereby or w0 the repair and restocation of any propenty
so damaged, provided that any excess over the amount of the indebtedness secured bereby shall be delivered 1o Mostigagor. Such application
of condemnation compensaton shall not extend or postpone the due dates of the instalbments, if any, doe under the Note o change the
amounts of such insuallments
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S. If Mortgagor shall fail to make any ;aymcnt or perform any act required to be made or performed by Morgagor hereander,
Mostgagee, without waiving or releasing myob'ignﬁonordefault_shallhavcdtlight.bm:hallbeundernoobliption.womd:csuch
pnymmlotperl’ormsuebmhmcm'mnéumeumnd"w.andmlymwtuponthcprcmiscsotmypanr.hcrcof{otwd:
purpose and take al) such action thercon as in the opinion of Morigagee, may be necessary or approprisie therefor. All sums so paid by
Mwemddlmsandexpmsohnnmd.indudhgmlhnhzﬁmreasonablcaﬂomq—s’fmandlcp]exm shall be so
mn:hadditiona.lindehedmseamdhemb_'mdshdlbecamimmediudydueandp:yxblebyMoumsm'\n’tboutnoﬁoea.ndwithinml
from the date of disbursement at the ratc sp» cified in paragreph 19 heraof. Morigsgee in making any payrnent herein =uthorized relating to
taxes or assessments may do so according ¢ any bill, statement or estimate procured from the appropriate public office without inquiry imo
the sccuracy of such bill, statemnent or estirate or into the validity of any tax. assessment. sale. forfeiture, tax lien or tide of claim thereof.
Nlonmee,inpﬂ!‘oruﬁnganyacllmeunf':f.shallbetbcsulcjudgeofwhethcrklonmotismqainxitopcrfomthcsamcunder!helermsqf
this Mortgage.

6. lfaﬁctthedateoflh‘sL:ﬂoag:amsumtcotordinmeeispmedMgfmthevalueol‘realpropcﬂy_fotpurposaof
uxnﬁonanyﬁmtbermorchanghginmymthchttinforecfot&heuxxﬁond‘mordeblssecumdlhmby.orthemnmerof
the collection of any such taxes. so as to affect this Mortgage or the indebtedness secured hereby or the interest of Morgagee hereunder,
thcninanysuche\untheuhdeoftheindebledn&csseauedhembyshaﬂ.nlheopﬁonofMongxgce.becomcimmcdiucl_vdneand
pavable. unless Mortgagor. as permitied by law. pays such ax

7. The occurrence of any one or more of the following shall constituie a default hercunder: (a) any failure 1o pay any sum due oF
owing under the Note on the date or dates specified therein: (b) any lailure 10 pay any sum due oc owing under this Mortgage: (¢} if a
proceeding be instituted to enforce any lien, ciaim, charge or encumbrance upon the premises: (d) if a procceding of bankrupicy.

& i ization or insohvency is filed by or against Mortgagor of if Mortgagor shall make any assignment for the benefit of
creditors; {¢) if the premi be pl d der the controi or custody of any court: () if Morigagor abandons the premises: (g) if any
g e arn® - L aearrantyv of Mortraror herein of in any olther Writing at any time furmished by Morigagor is untrud in




88420047

UNOFFICIAL -COPY -

£ If Mortgagor shall fail to make any pavment of perform any act required 10 be made or performed by Mostgagor bhereunder,
Morgagee, withoul wanang or reicasing any obligation or defauit, shail have the right, but shall be under no obligation. 10 make such
payment or perform such act foc the accoun: and at the expense of Morigagor, and may enter upon the premises or any part thereaf for such
purpose and take ail such action theseon as. in the opimon of Morigagee, may be pecessary of appropriate therefor. All sums so poid by
Mongagee and all costs and expenses so incuried, including without limitathon reasonable attorneys” fees and icgal expenses. shall be so
much additional indebtedness secured hereby and shall become immediately due and payable by Mortgagor »ithout notice and with ikerest
from the date of disbursement 3t the rate specified 1n paragraph 19 hereof. Morigagee in making any paymernt herain autbhorred relaung o
taxes of assessments may do so according to any bill, statemest oc estimate procured froem the appropriate publx office withoot inquiry into
the accuracy of such Wil statement or esimate of inle the vaiidity of any tax, assessmedt, sale. forfertore. tax lien of ute or clarn thereof.
Mortgazee, in performung any act hereunder. shall be the sole judge of whether Mortgagor is required 1o perform the same under the terms of
this Mortgage.

6. If after the date of this Morigage any statute or ordinance is passed deducting from the value of real property for purposer of
taxation any ben thereor. or changing in any way the laws in force for the taxatioe of mortgages or debts secured Wereby. or the manoer of
the collection of anv such taxes. so as 1o affect this Morigage or the indebredness secured hereby or the inserest of Mortgpagee bereunder,
then in any such cvent the whole of the indebledness secured hercby shall. at the option of Morigagee. bevome pmmodiately dwe and
payable. uniess Morigagor. 2s permitted by law, pays such ax

7. The occurrence of any onc or more of the following shall constitute 2 defaalt bereunder: (a) any fahere o pay any swm due o
owing under the Note oa the date or dates specified therein: (bi any {zlure 10 pay any sum due of oming under this Morigaer: (¢ if 2
proceeding be institutad to enfocce any lien. claim. charge or encumbrance vpoa the premises: () if 2 proceeding of bankruptoy.
recen ershup. reorganization or insohency is filed by or against Morigapoe or if Morngagor shall make any assignment for the benefit of
creditors: (¢) if the premises be placed under the control or custody of any oourt: (N if Mongagor abandons the peez=ses: fg) :f amy
statement. Tepresenty a0 corenant or warranty of Morigagor herein of in any ciher wrting at any ucw furushed by Morizagoe s wntrue
any matenal respedt an o the date made: (ht if a default pursuzal 1o paragraph 12 bereof shall occus: (3) any fadure to pesform of obsene
any other covenant or 2 reement of Mortgagor contained i the Note of in this Mongage. whxh failure shall coatinue for 3 penad of ths
days. Upon the occummenie of a default. Morigagee. at its opion and »1thomt nouce of demand to Morigagor or any pasiy claiming unader
Mortgagor and without implring the lien created hereby or the priofity of 12id liea or any right of Mortgzages. may declare all indebtedacss
secured hereby o be immeoiate’v due andé payable. whether or not such defackt be thereafier remodied by Moatragor, and Mocigapee may
immediately peoceed to foreclos - this Mortgage or exercise any other right. power or remnedy 25 herein or in the Note provided o by law or
in equity conferred. For the pumpasct/of subclause td) of tus paragraph 7. the term “Morgapor™ shall mezn and inciuds not caly Moteager,
but also 2ny bencficiany of 2 trustee rmorzagor and each person who. as guarantor. co-maker or otherwuse, shall be or become lable for oc
obligated upon any pan of ihe inCrbedness secured hereby.

5. When the indebtadness secured berchy shall become due whether by asockeravon o othermise. Morigapee skaii have the ngkt o
enter vnto and upon the premises and take jussavion therood 2nd manage. operale. insurc. repair and impoon e the same and Lake any actxn
which in Morgagee's judgment is necessary O proper 10 conserve Lhe value of the premises. Morigagec shall be entided 1o collk o1 and
receive all camings. revenues. renis. issues 2nd prins of the premises of any pant thereof and 10 apply the same 1o the redochior of the
indebredness secured hereby. The expenses. includ ing w:thout limitation an¥ receiver’s fees, attorneys” fees. cosis and ageat’s compeniatson.
incurred pursuant to the powers herein containen :biil constitule s0 ruch addiional indebtedness secured heredy and shall beoome
immediately due and payabie by Morrgagor without actc. »ad with interest from the date of disbursement 21 the rate specified in paragraph
19 hercof.

9. Upon or at any time after the filing of a complairi (o foreclose this Mortgage. the court in which such complaint it filed may
appoint a receiver of the premises. Such appointment may be nade Cither before or after sale. without regard to the sobvency or msohency
of Mortgagor and withcut regard to the then value of the premiser. Mo tgagee may be z2ppownted as such receiver. Such recenver shall have
the power 1o collect the rents, sales procecds. issues, profits and poncesds of the premises duning ihe pendency of such foceclosure swt. as
well as during any further times when Mortgagot. except for the iner 0 st of such recenver. would be entithed 1o collect sach rents, sales
procecds. issues. proceeds and profits, and ai! other powers which miy he necessary or are usual in such cases for the protection.
PUssession. control. management and operation of the premises during the 2ohblle of sad period. The court may from ume 0 ume aathonze
the receiver w apply the net income from the premises in his hands in paymcat “a s+hole o in pant «f (2) the indebicdness secured bereby o
by any decree foreciosing this Mortgage. o any tax, special assessment o other licis wiuch may be of beoome supenior 1o thie lien heroof o
such decree. prinided such applicabon is made prior o the forecimure (suier or (b) the deficiensy in case of a sale and
deficiency.

10 In any suit io forechose the lien of this Morigage. there shall be allowed and 1 xchaord as addetsonzl indeblodness secaurea] hereby b
the decree of sale. all costs and expenses which may be paid or incurred by or on behair o4 *octgapee for attomeys” fees. apprarer’s fees.
receiver’s costs and expenses. insurance. taxes. outlays for documentary and expert ovidetie. costs for peesenvation of the peremises,
stenographer’s charges. publication costs and costs of procuring all abstracts of title. title search s 2°d examinations. guaraniee policics and
similar data and assurances with respect to title as Movigagee may deem 10 be reasonably necliary cither 1o prosecuic such suit oc o
evidence 1o bidders at any sale which may be had pursuant to such decree. the truc candibon of tae Ule ta of value of the premises o foe
any other reasonable purpose. All expenditures and expenses of the nature in this paragraph minoned shall be so much add:iional
indebtedness secured hereby and shall become immediately due and pavabie by Mortgagor without nouce »7J with interest from the date of
disbursement at the rate specified 1n parzgraph 19 hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and apgplied in the followirg cider of pricaity: first. on
account of all costs and expenses incident 1o the foreclosure proceedings: second. 10 all other items which. under “ac terms hereol. comstituie
indebtedness secured hereby additional to that evidenced by the Note. with inieres: thereon as berein prosided: thiri io all stms remamnag
unpaid under the Note: fourth. any onerplus 1o Mortgagor, of Morigagor's heirs, Jepal representatives or assigns. as the aghts may appear.

12. It shall be an immediate defauli hereunder if. without the prior writien consent of Mortgagee. any of the 1~lowing shall occer:
(3 if Mortgagor shall create. effect or consent 1o or shall suffer or permit any convevance. sale, assignment. transfer. liea. pledpe. mortgage.
security interest of other cncumbrance or alicnation of 2ll or any part of the ute to the premises: (b} if Morigagoe is a trusiee. then if 2ny
beneficiary of Morgagor shall create. effect or consent to or shall suffer or permit any sale. assignment. transfer. hien. pledge. morigage.
sccurity interest or other encumbrance or alienation of such bencficiary’s beneficial imerest in Morigagor: (<) if Morigagor is ¢ corporation.
or if a corporation is 2 bensficiary of a trustee morgagor. then if any sharcholder of such corporation shail create. eflect of consent o of
shall suffer or permit any sale. assignment. ansfer. licn. pledge. morigage, security interest or other encumbiance of alienation of any such
shareboider’s shares in such corporaucn. and such sale. assignment. transfer. hen. pledge. mortgage. security intercst of other encumbeance
or alienation results in a change :n the soling control of such corporation: or (d) if Mortgagor is a partnership or joint venture, oc if any
beneficiary of a trusiee mortgagor is a partnership or joint venture, then if any parer or jownt venturer in such parinership o joint venture
shall create. effect or consent to or shall suffer or permit any sale. assignment. transfer. lien. pledge. mortgage. socunty interest or wther
encumbrance or alienation of any part of the partnership inlerest of joint venture interest. as the case may be. of such partoer or jount
venturer. Notwithstanding the forcgoing. the provisions of this paragraph 12 shail not apply to the liens of this Mocigage and current real
cslate iaxcs not yet duc and pavable.

13. No action for the enforcement of the lien hereof ar of any provision bereof shall be subgect lo any defense which woukd not be good
and valid o the party nterposing the same 1A an action 3t law upon the Note.

11 Mortgagee shail have the right 10 inspect the premises at all reasonable times and access thereto shall be permiuted for such
Purpose.

15. Subject 10 and without limitation of the provisions of paragraph 12 hercof. if the ownership of the premises becomes vested in a
persoa other than Mortgagor. Mortgagee. without nouce 1o Mortgagor. may deal with such successor in interest with reference to this
Mortzage and the indebtedness sccured hereby in the same manger as with Mongagor. and may forbear o sue of may extend tme for
payment of the indebtedness secured hereby. without discharging o in any way affecting the habality of Mortgagor hercunder or upon the
indebtedness secured hereby.
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