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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 13 .
1988 Themorgyworis BARVEY L. RADNEY AND NETTIE F. RADNEY, HUSBAND AND WIFE

L/

{"Borrower™). This Secv Aty Instrument s given 1o EQUITY MORTGAGE CORPORATION

Do A Dl b6t

which is organized and exizdap under the laws of THE STATE OF ILLINOIS . and whose address is
10 EAST 22ND STREFT, SUITE 210

LOMBARD, ILLINOIS 60148 *Lender™).
Borrower owes Lender the principJcam of

ONE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dcllar. (U.S. S 111,750.00 ¥. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumnt {"Note™), which provides for monthly payments, with the full debt. if not
paid earhier, due and payabie on oCTOBEP 1, 2003 This Secunity instrument
secures to Lender: (a) the repayment of the deldt videnced by the Note. with interest. and all renewals. extensions and
modifications: (b) the pavment of all cther sums. with inZerest. advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borro:2:'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage zrant and convey to Lender the following described property

focated in COOK County. Hhinois:

LOT 22 IN HOWARD B. QUINN'S ADDITIOIL 0 BEVERLY TERRACE, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF fSE SOUTHEAST 1/4 OF SECTION
36, TOWNSHIP 38 NORTH, RANGE 13, BEAST CfFf_ THE THIRD PRINCIPAL
MERIDIAN ALSO A RESUBDIVISION OF LOT "A® /£)] HARRY M. QUINN MEMORIAL
ADDITION TO BEVERLY UNIT 1, A SUBDIVISION < PART OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 36, AS AFORELGAID IN COOK COUNTY,
ILLINOIS.

19-36-413-0G8

which has the addressof 8500 SOUTH ROCKWELL STREET . CBICAGO
IStreet] {C=y}

Hlinois 60652 (*Property Address™):

1o Come!

TOGETHER WiTH all the improvements now or hercafier erected on the property. and all easements. rights.
appurtenances, rents. rozaltics, mineral. oil and gas rights and profits. water righis and steck and all ixtures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Sccurity instrument. Al of the
foregmng is referred to in this Securiiy Instrument as the “Propenty.™

BORROWER COVESANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
morigage. grant and convey the Property and that the Propeny is unencumbered. cxcept for encumbrances of record.
Barrower warrants and will defend generaily the title 1o the Properiy against all claims and demands. subject 10 any
encumbrances of record.

THIS SECLRITY INSTRUMEST combines uniform covenants for national use and non-untform covenants with
Iimited vamations by unsdiction to constitute a uniferm security instrument covering real property.

ILLINDIS -2 -z = "2+ y—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12783

y Amended 5/87
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1. Pavment of Principal and Interest: Prepayment and [ate Charges. Borrowcer <hail promys
the principal of and interest on the debi cridenced by the Noteand amy prepayment and fate chargss duc onder the Noie

2. Funds for Taxes and Insurance.  Subject to apphicable law or tc awniten waner by Lender. Borrower shail pay
to Lender on the day menthly payments are duc under the Note. unni the Note is pad 1a full. a sum ¢ "Funds ™1 equal oo
one-taclfth of (2) yeariv taxes 2nd assesviments winch may altzin pponly over this Secumty Instrumeni: by vearls
leaschoid paymenis or grouad renis on the Property, if any: (&9 yvearly hazard insurance premisums: and tdy ycazh
mortgage nsurance premume. 17 any . These tenw are calied “ewrow 1tems.” Lender may cstimate the Funds dus oa the
baus of current dala and reasonable evhimates of fulure escrom fems

The Fund: vhall be held in an instiiution the deposits or accounis of shich are insured or guaraniead by a faderal
o state ageney (including Lender if Lender 1s such an institation). Lender shall apply the Funds to pay the cscrow items.
Lendsr may noi charge for holding and applving the Funds, analyving the acoount or verifyving the cscrow iteims, uniess
I.ender pays Borrower inicrest on the Funds and apphcable law permiic Lender 10 make such a charge. A charge assessed
by Lender in conneciion with Borrower™s entening inlo this Secunity Insirument 1o pay the cost of an independeni 1ax
reporting senvice shail not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
tha: interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interes: to be paid. Lender
shail not be required 1o pav Borrowzr any interesi of caraings on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Fund< showing credits and dedbits 10 the Funds and the purpose for which cach debit o she
Fund+s was made. The Funds are pledped a4 additional wcunity for the sums sevured tn this Securnity Instrument.

If the amount of the Funds held by Lender. together wath the future monthly paymenis of Funds parable pror 1o
the duc dates of the escrow 11ems. shall exceed the amount required 10 pay the escrow items when duc, the eacess shall be.
at Borrower™s opticn. aither prompily repaid to Borrower or cradited 10 Borrower on moenthiy peymen:s of Funds If the
amount of the Friuds held by Lender 1s not sufficient 10 pay the es<cron 1iems when due. Borroaer siall pay o Lender am
amount necessary o riake up the deficiensy in one Or more pavinenis as required by Lender

Upon pas meat dinfull of all .ums secured by this Secunity Instrument, Lender chall prompily refond io Borrewer
any Funds held by Lend r 1f under paragraph 19 the Property is sold or acquired by Lender. Lender shall appiv. no larer
than immediately prior 20 the sale of the Property or its acquisition by Lender. any Funds held by Lender af the time of
apphication as a credit agains. the sums secured by this Securnity Instrument.

3. Application of Paym-ats. Unless applicable law provides otherwize. all payvments received by Lender under
paragraphs 1 and 2 shall be appiiei: first. 1o late charges due under the Note: second. to prepayment chasrges due under the
Note: third, to amounts payable underparagraph 2: fourth. tonterest due: and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines and impositions atinbutable 1o the
Property which may attain prionty c¢yver tlis Secunty Instrument. and leaschold pavments or ground renmis. of any.
Borrower shail pay these obhigations in th2 manner provided 1n paragraph 2. or if not paid in that manner. Bosrower shall
pe)y them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any liaw v'nish has prionity over this Security [nsirument unless Borroner: (a)
agrees in writing 10 the pavment of the obligation secerxd oy the lien in a manner acceptadle to Lender: (b) contests in good
faith the lien by. or defends against enforcement of the f12n in. legal procsedings which in the Lender™s optnion operate to
orevent the enforcement of the lien or forfeiture of any part Gl the Property: or (¢) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien 1o tais Secuniy Insirument. If Lender determines that any part of
the Property is subject 10 2 lien which may attain priority over this Security Instirument, Lender may give Berrower a
notice identifving the hen. Borrower shall satisfy the lien or take-wn s or more of the actions set forth above withia 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeriss 7.0y existing or hercafier ereciad on the Property
insured against loss by fire, hazards included within the term “extended ¢ s crage™” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts /=4 for the peniods that Lender requires. The
tnsurance carner providing the insurance shall be chosen by Borrewer subjec’ o Lender™s approval which shall not be
unreasonably withheld.

All insurance policies ané renewals shall be acceptable 10 Lender and sn2’i *nclude a standard mongage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires. Birovawer shall promptiy give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shail Zive prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptiv by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shail be apolied to restoration or repair
of the Property damaged, 1f the restoration or repair is economuically feasible and Lender’s taunity s not lessened. If the
resioration or repais is not economicaliy feasibie or Lender’s security would be lessened. the insuraice proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due. with any exuvess °d 10 Borroser. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisiiance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds /(o repair or restore
the Property or 1o pay sums secured by this Secunity Instrument. whether or not then due. The 30-day rod wiil begin
when the noticz is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot exterd ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the pavmenis. If
under paragraph 19 the Property is acquired by Lender. Borrower™s night 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroyv. damage or substarually
change the Property, allow the Property 1o deteriorate or commil waste. If this Secunity Instruments 1s on a2 leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 ihe Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fals to perform the
covenarits and agreements contained 1n this Security Instrument, or there is a iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probaie. for condemnation or 1o enforce laws of
regulations), then Lender may do and pay for whatever is necessany to protect the valuz of 1the Property and Lender™s righis
in the Property. Lender’s acuions may include paying any sums secured by a hien which has pnonty oser this Secuniy
{nstrument. appeanng in court. payving reasonable attorneys’ fecs 2nd entenng on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear intesest from
the date of disbursement at the Note rate and shail be payable. with interest. upon notice from Lender 1o Borrower

requesting payment.

65102788
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