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THIS INSTRIMEXT WAS PREPARED BY:
ALLSOURCE MORTGAGE BANKERS

2528 GREENBAY ROAD

EVANSTON ILLINOIS 6G201

DENISE EILRICH

ISpsce Adove Thes Line For Mecording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on SEPTEMBER 07.
1988  The meizagoris D BGW AD PEIA T. FGAN HERWD 2D WIFE

(""Borrower™) This/secamy [nstrument is givesn to

MORTW«". BANKERS

which is organized and ey under the laws of STATE OF ILLINOIS
2528 GREENBAY ROAD RVAXSTON ILLINOIS 60201

Borrower owes Lender the princiy 2 sum of NINETY THOUSAND ONE HINDRED AND 00/100

Dolla-s (US. § —~ 90.100.00— 1. This deb is evidenced by Borrower's note
dated the same date as this Security Instrun ent "Notc'? whiczléfémidts for monthlv payments, with the fall debt. if not
~ o15T. This Secunsty Instrument

paid carlier. duc and payable on
secures 10 Lender: (2) the repayment of the ddtt nidenced by the Note, with interest. and all rencwakbs, extensions and

modifications: (b) the payment of 21l other sums. v1th inicrest. advancad under paragraph 7 10 protect the secuniy of this
Security Instrument: and (c) the performance of Boiiv'e~r’s covenants and agreements under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby mori gage. erant and convey 1o Lender the following described property
located in QoK County, Hiinots:

Te2nzren

LOT 4 1% BUTLER'S RESUBNDVISION OF LOTS 37.38,394C. /D 41 IN THE SUBDIVISION OF
BLOCK 20 IN THE VILLAGE OF JEFFERSON IN THE SOUTE £4S7 OUARTER /F SECTION 9. TOWNSHIP
40 NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDJAN. IN COOK COWNTY, ILLINOIS.

PI# 13 09 409 031

5028 W. WINNEMAC
which has the address of
50630 [Street)
filincis {"Property Address™):

(g Cocel

TOGETHER WITH all the improvements now or hereafier erected on the properiy. and all casements. rights,
appurienances. rents. rovalties. mineral. oil and gas righis and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secusity Instrument. AR of the
forsgoing is referred 1o tn this Secuniy Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniformm covenanis for national use and non-uniform covenants with
himited vanations by junsdiction to consistule a uniform security instrument covering real property. : "‘

ILLINOIS —s-g¢ fam v —~FHMA/FHLMC UNIFORM INSTRUMENT orm 3014 32/83
NMBER: PAGAN

@\;S(IU L CM] VWA MAORTGAGE FORMS = (3131253 83100 = BI521 7297
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1. Payvment of Principal and Interest: Prepayment and Late Charges. Borrower <hail prompily pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fatc charges duc under thie Notr

2. Funds for Taxes and Insurance. Subject to apphcable law or 10 a wntien wanes by Lender. Borrower shali pan
1o Lender on the day monthly pasments are due under the Note, uniad the Nore i pasd in full, 3 sum ("Fund<7t aqual o
one-taelfth of ta) searly taves and awessments which may attain prioniy over this Sevunty lavrumeni. (b yeoathy
feaswchold paiments or ground renis on the Property. 1if any: (<) vearly hazard insurance premiums. and (dj vearis
mortgage incurance premums. if any. These items are called “escrew 1ems ™ Lender may estimaie the Funds duc on the
basis of current data and reascnable ectimates of future escrow items.

The Funds shall be held 1n an institution the deposits of accounts of which are mnsured or puaranteed by a federal or
state agency Gnciuvding Lender if Lender 1s such an institution). Lender shall 2pply the Funds 10 pay the ewcrowm ttems.
L:nder may not charge for holding and apphang the Funds. analyvzing 1he account of venfiing the oscrow items. unless
Lender payvs Borrower interest on the Funds and applicable law permits Lender to make such a charge Borroaer 2ad
Lender may agree 1n wiling that mnlerest shall be puid on the Funds. Unless an agreement s made or apphicable brw
requires interest (o be paid. Lender shall aot be required to pay Borrower any interest or earmungs o the Funds Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debats 1o the Funds and the
purpose for which cach debut to the Funds was made. The Funds are pledged as addinsonal secunis for the sums secured by
this Secunrty Instrument.

{f the amounit of the Funds held by Lender. together with ihe foture monthly paymenis of Funds pavable pnor to
the due dates of the escrow itemns. shail exceed the amount required to pay the sscrow items when due. the excess shall be.
at Borrower's ophion. etther promptiyv repaid to Borrower or credited 10 Borrower on moathly payments of Funds. 1 ihe
amoun? of the Frids held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any
amoun! necessir it make up the deficiency in one or Mmore pavments as required v Lender.

Upon paymat in full of all sums secured by this Secunity Insirument. Lender shall prompily refund to Borrower
any Funds held by [inder If under paragraph 19 the Property s s0id or acquired by Lendzr. Lender shall appiy. no fater
than immediaicly priad 1ithc saic of the Property or s acquisition by Lender. any Funds held By Lender at the ume of
application as a credii Z2ay st the sums secured by this Secunty instrement

J. Application of ["xyments. Unless applicable law provides otherwise. all payvments recaived by Lender under
paragraphs 1 and 2 shall be apjiied: first, to late charges due under the Note: socond. (o prepayment charges duc under the
Note: third. to amounts payable an der paragraph 2: fourth. 1o interest duc: and last. to pancipal due.

4. Charpes: Liens. Borr~aer shall pay all taxes, assessments. charges. fines and impositions attnbutable to the
Property which may amnain pnoniy wesr this Security Insirument, and jaasehold paymenis or ground rents. :f any.
Borroaer shail pay thewe obligations in tieGaanncer provided tn paragraph 2. or if not paid in that mannsez. Borroner shall
pay them on nme directly to the person £ ed payment. Borrower shaill prompily furnish to Lender all notwoes of amounts
to be paid under this paragraph If Borrowel makes thewe payments directly. Borrower shall prompth fumsh o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any J«en which has prionty osver this Secunty Insirument unics Bortower: ad
agrees in wnning tc the pavment of the ocbhigation ciused by the lien in a manner acceptabile 1o Lender: (D coniests in pood
faith the Iten by. or defends against enforcement of th& Zien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of 25 part of the Properiy: or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to 7lis Security [nstrument. If Lender determines that any pari of
the Property ts subject to 3 hien nhich may attain prionity over this Security Instrument. Lender may give Berrawer 2
notice identifying the lien. Borrower shall sausiy the Jien or vatic one or more of the acticas sct 1srth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvémrars now existing or hereafier erected on the Propeity
insured against loss by fire, hazards included within the term “extendad <orerage™ and any other hazards for which Lender
requires irsurance. This insurance shal be maintained in the amouars 7ad for the penods that Leader requires. The
insurance carner prorviding the mnsurance shaill be chosen by Borrower sokect to Lender™s approval which shall not be
unreasaonably withheld

All insurance policies and rencwals shall be acceptable 1o Lender andl shall include a siandard morigage clzuse.
Lender shall have the nght o hoid the policies and renewals. If Lender requires: Potrower shail prompily give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss. Borrower SFall give prompt nolice to the insufance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowus.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall = applied fo restoration or repair
of the Property damaged. 1f the restoration or repair is economically feasible and Lende s s~cunity s not lesseaed. I the
restoration or repatr 18 not cconcomically feasible or Lender’™s secunity would be lessened, tha tnsurance proceeds shall be
applied to the sums secured by this Secunty Insirument. whether or not then due. with any exrcas paid to Bomrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thal the nsurance carnmer has
offered to settle a claim. then Lender may collect the imsurance proceeds. Lender may use the proczid-. 1o repair or restore
the Property or to pay sums secured by this Security Instrumeni. whether or not then due. The 30-d7y neriad wall begin
when the notice 1s gaven.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall ~ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I€
under paragraph 19 the Properiy is acquired by Lender. Borrower’s right to any insurance peheies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 10 Eender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall nor desiroyv. damage or substantially
change the Property. allow the Property 1o deteriorate or commil waste. If this Security Instrument is oa a Jeaschold.
Borrower shall comply with the provisions of the lease. and if Borcower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Secunty Instrument. or there 15 a legal procecding that may significantly affect
Lender’s rights 1n the Property fsuch as a proceeding in bankrupicy. prebate, for condemnation or to enforce faws or
regulations). then Lender may do and pay for whatever is necessary to proiect the value of the Properiy and Lender’s nights
in the Property. Lender’s actions may include paying any sums sevured by a lien which has priority over this Sevury
Instrument. appearing 1n cour!, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower sezured by this
Secunty Insirument. Unless Borrower and Lender agree to other 1erms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upen notice from Lender 1o Borrower

requesting payment.
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