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This instrument was prepared by:
881121.428 VERDA M MICELLI
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THIS MORTGAGE is made this —121H __ day ol SEPTEMBER, 1988
FRANK PETTINATO AND THERESA PETTINATO HIS WIFE

betwean the Mortgagor,

(herein “'Borrower'”, and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizes.and existing under the laws of the United States of America, whosa address is

2111J S, WESTERN AVE

LD herein ''Lender’).

GLYMPI R FIELDS, I1LINOIS 60461 (herein “Lender”)
WHEREAS, Borrower is indebted 1o Lender in the principal sumot .
SIXTEEN THOUSAND AND 0, 100 ccmmm e me e e e CLDTEMRED 1974 4G~ == e e

Doliars, which indebtedness is evideiced by Borrower’s note dated SEPTEMBER 12TH, 19885 {herein "Note''},

provided (or monthiy instaliments Gt principal and interest, with the balance of the indebtedness, if not sooner paid, due and

pavableon  aeTOBER 1ST, 1993

TO SECURE to Lender {a) the repayinant of the indebtedness evidenced by the Note, with imerest t?_lereon. the pay-
ment of all other sums, with interest thereon, adsanced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreemunts. i Borrower herein contained, and (b} the repayment of any fuﬂ:)‘re advances,
with interest thereon, made to Borrower by Ledde pursuant 1o para_graph 21 hereof Ihergm Future Advances''), Borrower
does hereby martgage, grant and convey ta Lendei t'ie 'oliowing described property located in the
County of - copk
Swteof 1) IINOIS

LOTS 38 AND 39 AND THE SOUTH 15 FEET OF LO7 40 IN BLOCK 8 IN
M.E. MAKLIN AND SONS FIRST ADDITION TO OAK-LAWN A SUBDIVISION
OF THE WEST HALF OF THE EAST HALF OF THE NORTH WEST QUARTER
OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13 EAST .UF THE THIRD.
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.** ', ~

PTK#24-08-128-043-0000
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PROPERTY ADDRESS: 9810 SOUTH _MaCD '
0AK LRNN, IL. 65453, IL 60453

THIS IS A SECOND MORTGAGE
which has the address of 2810 SOUTH MOODY CAK LAWN, 1l . 60453

{Straet) {Cityl
ILLINOIS 60453
{State and Zip Code}

{herein "Property Address™);

TOGETHER with all the improvements now: ar hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Praperty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
gran and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
axceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

FMLE88000837 48403000104

3 10 4 Family — FNMA/FHLMC UNIFORM INSTRUMENT

ML 0001




UNOFFICIAL COPY

prior 1o entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Leader’s remedies as provided in paragraph 1B hereof, including, but not limiled 1o, reasonable atiorney's fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no acceleration had occurred. A

20, Assignment of Rents; Appolntment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 accsleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 1B hereof or abandonment of the Property, and al any time prior to the expiration
of any period of redemption fellowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Propesty and to collect the rents of the Propenty including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of managemem of the
Property and collection of rents, including, bul not limited to recsiver's fees, premiums on receiver’s bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, a1 Lender's option prior 1o release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Morigage when
evidenced by promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness socuied by this Mortgage, not including sums adva
Mortgage, exceeu the original amount of the Note plus US §

22. Releas”. I'non payment of all sums secured by this Monigage, Lender shal} release this Mortgage.

Borrower shall ply »)) costs of recordation, if any, and any reiease fee In effect at that time.
23, Walver of Pon estead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEEUF, Borrower has executed this Mortgage.

, 2 Notary Public in and for said county and state,

FRANK PETTINATO AND THERZSA PETTINATO HIS WIFE

signed and delivered the said instrumenl as
set forth.

Given under my hand and official =cai. this

My Commission expires:

“OFFIC:IAL:ngAL ’ : Hotary Public
VERDA MICELL] 1
NOTARY PUBLIC, STATE OF ILLINOIS
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UntForM COVENANTS Borrower and Lender covenant and agree ag foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Londer shall apply the Funds to pay aaid taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding und applying the Funds, anslyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, und unless such agreement is made or applicable
luw requires such interest to be paid, Lender shail not be required to puy Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged ns additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds paynble prior to
the due dates of Yaies, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
Laxes, assessmonis . nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to crrower or credited to Borrower on menthly instaliments of Funds. If the amount of the Funds held
by Lender shall not oe sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to l<p/er any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower ‘eoiesting payment thereof.

Upon payment in fuii'c’all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragranh 13 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the tima of application as alcrcdit against the sums secured by this Mortgage.

3. Application of Paymer+., Unless appiicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intorsat payable on the Note, then to the printipal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay/all vaxes, assessments and other charges, fines and impositions attributable
tu the Property which may attain a priority over this Mortgage, and leasehold payments or ground renls, il any, in the
manner provided under paragraph 2 hereof or, if aot paid in such monner, by Borrower making puyment, when due, directly
to the payee thereof, Borrower shall promptly [urdish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borcoworahull promptly furnish to Lender receipts evidencing such payments,
Burrower shall promptly discharge uny lien which hos peiority over Lhis Morigage; provided, that Borrower shall not be
reguired to discharge any such lien so long as Borrow:r sho!l agree in writing to the poyment of the obligatien secured
by such lien in a manner acceptable to Lender, or shall ir. gool faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcament of the lien or forfeiture of the Property or any part thereof.

5. Hazurd Insurence. Borrower shall keep the improvam:nts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “cx’ended coverage', and such other hazards as Lender may
require and in such amounts and for such periods ag Lender may roqyire; provided, that Lender shall not require that the
ameunt of such coverage exceed that amount of covernge requiredico . the sums secured by this Mortgage.

The insurance carrier providing the insurance shail be chosen by Torrower subject to approval by Lender; provided,
that such approval shall not be unreasenably withheld. All premiums or. insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if nat paid in such manner, by Bérower making payment, when due, directly to the
insurance carrier.

All insurance policies nnd rencwals thereof shnll be in form accoptable to/vender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender, Lender shall have tapwight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and ali reieints of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lendel wuy make proof of toss if not made
promptly by Borrower.

Unless Lender ant Borrower otherwise agree in writing, insurance proceeds shall be auplied to restoration or repair
of the Property damaged, provided such restoration er repair is ecenomically feasible and | he security of this Mortgage
would be impaired, the insurance proceeds shall be applied Lo the sums secured by this Mortgase, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lende r within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clnin fro insurance benefits,
Lender is puthorized to collect and apply the insurance proceeds nt Lender's oplion either to restdreiion or repair of the
Property or to the sums secured by this Mortgage.

Unjeas Lender and Borrower otherwise agree in writing, any such application of proceeds to principil spall not extend
or postpone the due date of the montihly installments referred to in paragraphs 1 and 2 herecf or chang¢ ke amount of
such instafiments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and intercst of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shatl pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or aequisition.

BE.I Preservation and Maintenance of Property; Leancholds; Condominiums; Planned Unit Developments.
Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit
in 8 condominium or a planned unit development, Borrewer shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a econdominium or planned unit
development rider is executed by Berrower and recorded together with this Morigage, the covenants and agreements of
such rider shall be incorporated into und shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof,

7. Protection of Lender's Security. If Borrawer fails to perform the covenants and agreements contained in this
Mortgage, or if any action or preceeding is esmmenced which materially nffects Lender's interest in the Property. including,
but not limited to, eminent demain, insolvency, code enforcement, or urrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Burrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limiled to, disbursement of reasonable
attorney’s foes nnd entry upon the Property Lo make repairs. If Lender required morlgage insurance ns u condition of
making the loan sceured by this Mortgage, Borrownr shall pay the premiums required to maintain such insurance in effect
untif such time us the requirement for such insurance torminates in accordonce with Borrower's nnd Londer’s written
agreement or applicable law. Borrower shall pay the nmount of all mertgage insuranee premiums in the manner provided
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona)l
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment therecf, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,
provided that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds ehall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t¢ make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender 74 puthorized to collect and apply the proceeds, at Lender's option, either to restoratien or repair of the
Property or to‘cho.wums secured by this Mortgage.

Unless Lender «nd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due /iavz of the monthly installments referred to in puragraphs 1 and 2 hereof or change the amount of
such installments.

10, Borrower Not Re'eased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted b Lender tc any successor in interest of Borrower shall not operate to release, in any
manner, the liability of tho o/iginal Borrower and Borrower’s successors in interest. Lender shall not be reguired to
commence proceedings againat rach successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgaga by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender No’. a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~
or otherwise afforded by applicable lav; slall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymeat of “2%es or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ind(btec ness secured by this Mortgage.

12. Remedies Cumulative. All remedios pravided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by lav or equity, and may be exercised concurrently, independently or successively.

13. Buccessors and Assigns Bound; Joint u'.a Several Liability; Captions. The covenants and sgreements herein
contained shall bind, and the rights hereunder sha.l iy re to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All ¢o) enants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage urc for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apylicoule law to be given in another manner, (8) any nolice o
Borrower provided for in this Mortgage shall be given by mailizg such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may ues‘gnate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receip. riguested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provicer herein. Apy notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given ‘n the manner designated herein.

15. Uniform Morigage; Governing Law; Severablility. This for . of mortgage combines uniform covenanis for
national use and non-uniform covenants with limited variations by jurisdictior. wo ronstitute a uniform security instrument.
covering real property. This Mortgage shall be governed by the law of the jirisdirtion in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflicie with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effecc without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severabl

16. Borrower's Copy. Borrower sha}l be furnished a conformed copy of the Note riad of this lnortgage at the time of
execution or after recordation hereof,

17. Transfer of the Property; Assumption. If all or any pert of the Property or AL interest therein iz sold or
transferred by Borrower without Lender’s prior written consent, excluding (a) the creaiion of.a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househc.d aj pliances, (¢) a transfer
by devise, deacent or by operation of law upon the death of a joint tenant or (d) the grant of any ‘eriehiold interest of three
years or leas not containing an option to purchase, Lender may, at Lender’s option, declare ell tb~ ' ms secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate i, urior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writan(} that the credit
of such person is satisfactory to Lender and that the interest payvable on the sums secured by this Mo.irage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if
Borrower's successor in interest has executed a written assumption agreement accepled in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice ghall provide a period of not less than 30 days from the date the notice i8 mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 bereof.

NON-UNFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
dste the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in accelerstion of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reporta.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedinge begun by Lender to enforce this Mortgage discontinued at any time




