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i%:l-s MORTGAGE (“Mortgage') is made this Z/d day of -g’@rm Z,
19

between Mortgngor, _ MICHAET, W, WOOD AND LINDA R, WENDLAND, HIS WIFE

This Instrument was
prepared by: MARY RUSSELL

(“Borrower') and the Morigagee, Citicorp Savings of Illinois, A Federal Savings and Loan Assoeiation, a corpouration
organized and existing under the laws of the United States, One Seuth Dearborn Street, Chicago, llinois 60603 (" Lender™).

WHEREAS, Borrower is indebtled to Lender pursuant to o Preferred Line Account Agreement FAgreement”) of even
date hereof, in the prineipat sum of U.S. $_20,000,00 , (Barrower's “Credit Limit""} or so nmwach
of such principal as may be advanced and outstanding, with interest thereon, providing for periedic instaliment payments
of prineipad of 1/60th of the principal bulance outstanding and unpaid as of the date of the most recent advanee to Borrower
hereunder, intevest, <ptional eredit life and/or disability insurunce premiums, and miscellaneous fees and charges for ten
{10} years from the/dets hereof: ul! such sums, if not sooner paid, being due and payable ten (10) years lrom the date heveaf,
the (*Maturity Date”)

To secure to Lenderia) the repuyment of the indehtedness under the Agreement, with interest thercon, and payment
of all obher sums, with incerest thercon advanced to protect the security of this Mortgage, and the performance of the eovenants,
and apreements of the Boziover under the Mortguge and the Agreement, (b} the repoyment of any future advances, with
interest, made to Borrower by Lender pursuant to paragraph 7 hercol (“future advances'), and (e} uny “*Loans’ (ndvances
of principal after the date hercalide provided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans made after the dote’hedeof enjoy Lhe same priovity and securily herveby created as if atl such Loans had heen
made on the date hereot). Borrower r.025 hereby mortygage, grant, convey and warrant (unless Borrvower be an {lineis land
trust, in which case Borrower mortgages, grants, conveys and quit claims} to Lender Lhe following described property
*Property’") located in the County of . . COOK and Stite of INjncis:

LOT 27 IN BLOCK 14 IN HANOVER HIGHLAMDS, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST
FRACTIONAL 1/4 AND THE NORTH 49 ACLES 'OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 10 LYING EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.
e A I Sl MBS
\ agy -
PLN. No 07-31-103-027 PROPER1TY ADDRESS: | gg
1500 CYPRESS AVENUE j
HANOQVER PAR! ~ ILLINOIS 60103 § -
Borrewer covenunts that Borrower is taw{ully scized of Lhe estate bereby conveyed and hus the right tom nge, grant

and convey the property and that the properly is unencumbered, except frr encumbrances of record. Borrower, unless Bor-
rowoer is nn inois tnnd trust, warrants and will defund generatly the LU0 the property against ull elaims and derands,
subject to apy enzumbrances of recerd.

Borrower and Lender covenan! and agree as fotlows:

1. Payment of Principal and Interest, Bovrower shall promptly poy svhen due by the terms of the Agreement
the principal of and interest accrued on the indebtedness evidenced hy the Agreemiznt, together with any other fees, charges
or premiums imposed by the Agreement or by this Morlyage,

2. Line of Credit Loan. This Mortgage secures a Line ol Credit Loan Agresiiens. Borrower will enjoy aceess Lo
that Line of Credit during the term heveol,

3. Agreed Periodic Payments. During Lhe term heveof, Borrower agrees Lo puy onar before the payment due date
shown on each periodic Billing Statement the Minimum Paymuent Due for that Billing Cycle {escn Billing Cycle will be ap-
proximately one month). The payment due date fur each Billing Cycle is approximately twenty five (25) days after the close
of the Billing Cycle.

If, on the Maturity Pate, Borrower still owes ameunts under the Agreement, Borrower will pay those amounts in full
on the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (a0 “Finance Charge”) on the Outstanding Principal Balanee
of Borrower's Preferred Line Account as determined by the Agreement. Borrower agrees 1o pay interest a. Je Annual Per-
ventage Rute of 14,40 .

Lender veserves Lhe vight, afler notice to Burrower, to change the Antual Pereenlage Rate, the Credit Limit, or cancel
Borrower's Preferved Line Account.

5. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lender under
the Apreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant o paregraph
7 hercol will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay o)l Laxes, assessments, charges, lines and impositions attributabie to the prop-
erty which may ntinin priovity over this Mortgage, and leasehold payments or pround rents, i any. Borrower shuall promptly
furnish o Ledder receipls evideneing these payments.

1. Protection of Lender's Rights in the Property; Maorigage Insurance 10 Borrower fnils to pertorny the
eovenants and agreemaents contained in this Mortgage, or there is o legal proceeding that may significantly affect Lender’s
rights in the property (such as a proceeding in bankruptey, probate, for condemaation or to enfiree laws or Regulations),
then Lender may do and pay for whatever is necessury to proteet the value of Lhe property and Lender's rights in the proper-
Ly, Lender's action may include paying any sums secured by a tien which has priority over this Mortgage, appearing in court,
payving reasonuble attorneys’ fees and entering on the property to make repairs. Although Lender may Lake action under
this paragraph 7, Lender does not have te do so.

Any amounty disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower seeured hy this
Mortguge. Unless Borrower and Lender ngree to other terms of paymend, these amounts shatl hear imterest feom the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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4. Bprrower Not RCMFF'JJ‘ L{.'IIA nt‘us Hr}-i uyl af the time for puyment or
!!).Uﬂiﬁl:ﬂ-tion of amortizution ¢ I 19%) " 3R rdd bl this Mg 440 ¢ sd b Lier dnny ccq;j,s'm"{piuturt:sl. of Borrower

shall not operate o release the tiabitity of the original Burrower's successor in imterest. Lender shatl not be required to com-
mence proceedings against any suceessor in interest ar reluse Lo extend time for payment or ptherwise modily amortization
of the sums secured by this Martgage by reason of any demuand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any rvight or remedy shall not be a waiver of or preclude the exercise ol
any right or remedy.

9. Successor and Assigns Bound: Joint and Several Liahility; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of puragraph
12, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgoge but does not
exectite the Agreement, (1) is co-signing this Morigage only to mertyage, grant and convey that Borrower’s interest in the
property under the terms of this Mortgage; (b3 is not personally obligated to pay the sums secured by this Movtgage; und
{c) agrees that Lender and any other Borrower may agree to extend, modify, furebear or make any accommodations with
vegard to the terms of this Mortgage or the Agreement without that Borrower'’s consent.

10. Prior Mortgages. Borrower covenants and agrees to cemply with all of Lthe terms and conditions and covenants
of any mortgage, trust deed oy similar security instrument affecting the property which hus or may have priovity over this
Mortgage, including, but not limited to, timely making the payments of principal and interest duc thercunder. Failure of
Borrower o make such payments or keep sueh terms, conditions and envenants as provided for in such pricr mortgages, trust
deeds or security agreements shall constitute o default under this Mortgage, and Lender may invoke tho remedics specified
in paragraph 13 hereof.

t1. Default

(A) Borrower shall commit o default wnder this Mertgaye i any of the following cecurs: (1) fnilure to pay when due
any sum of money due under the Agreement or pursuant Lo this Mortgage, (2) failure to perform or keep any term, provision,
condition, covenant, Jearranty ov representition conlniped in the Apgrecitent or the Morigage which is requived to e per-
formed or kept by Divvover; G ovevrrence of w defindt or s event of deduult under any agreentent, instroment, or document
before, now or al any tirzks hereafter detivered by or nn Borrower’s hehadlf o Lender; (4 oceurrenee of a defisult or an event
of default under any agrrement, instrument or decument before, now or at any time herealter delivered Lo Lender by any
guarantor of Borrower’s chlpatians wunder the Agreement or the Mortgage; (5)if the property thut is the suhbject of this Mort-
gage, or the beneficial interost/in any tand trast holding title W that property, is altached, seized, subject to o writ of distress
warrant, or is luvied upon or Fochmes subject o any lien or comes within possession of any recetver, Lrustee, custodian or
assignee fur benefit of creditors, 0058 such property or beneficial interest is encumbered or suffers such an encimbrancee or
claim of lien fexcept such encumbroaces that are expressly subordinate wo this Mortgages (6) the HBling of any petition wnder
any Section or Chaptoer of the Bankee.ptey Reform Act of 1978 or any siimtlar Jaw by Borrower or against Berrower and such
petition is not dismissed within 30%uys, or if Borrewer shall be declaved incompetent, or if a conservator shall be appuinted
for any or all of Borrower's assels, inclutting the property; {7} Borrower defaults in, or an action is filed alleging o default
in uny other obligation of Borrower to creaites other than Lender; (81 Lender receives netual knowledpe thut Berrower made
any material misrepresentation ur omitted uny sdinterial information in the Agreement, Mortgage, or in Borvawer's upplica-
tion for the Agmreement,

(B) If Borrower is in defuult under the Agereeaent or this Mortgage, Lender may reguire Borrower to pay immediately
the principal balance sutstanding, any and all interest Borrower may owe on that amount, together with all othey fees, costs
or premiums charged to Borrawer's account. The printipal balance outstanding under the Agreement after defaull shall con-
tinue to acerue interest until paid at the rate proviaedaor in the Agreement uas it no delauli had occurred.

12. Transfer of the Property, If all or any part of the property, or an interest therein is sold or transferced by Bor
rower or if the beneficial interest or any part thereof in any lind trust holding title to the property is nssigned, sold or trans-
ferred, or if the Borrower or Lhe title holding trust enters inwe Articles of Agreement for Deed or any agreement (or install-
meant sale of the properly or the beaeficta] interest in the title Golding land trost, withowt Lender's prior written consent,
excluding (ut the creation of o purchuse money security intereseicd houschold appliances, {h) o trnnster by devise, descent
or by operation of fuw upan the death of ajoint tenant, or (@) theysant of any leasehold interest ol Lthree £3) yenrs or fess
not containing an option to purchase, Lender may, st Lunder's optiosa, declarve adl sums secured by this Mortgage to be im-
medintely due and payable.

13. Aceeleration; Remedies, Upon o Delault by Borrower undeg thas Mortgage, Lender, wt its aplion, may reguire
immedinte payment in Full of nl) sums seeured by this Mortgage without furtbcndemand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to colleet uil expenses ineurt>d i nursuing the remedies provided in this
paragraph 13, itncluding, but not limited to, rensenable attorneys’ fees and conts Gf title evidence,

14. Waiver of Homespead. Borrower waives ull right of homesteud exetiplion in the property.

Dated: 62’9\'8

BORROWER

Borrower ICHAEL W. WOOD

K. L0

N owdy LINDA R. WENDLAND

FERSEr & M 00

STATE OF ILLINGIS
) 88
COUNTY OF COOK @

[, the undersigned, o Notary Publie in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
MICHAEL W. WOOD AND LINDA R. WENDLAND, HIS WIFE prrsopally kKnown (o me to be the same person whose nameds) is
Cstubseribed to the foregoing instrument, ::E!ium-ud before ine this day in person, and acknowledged that 25T sjgned, sceuled
and delivered the said instrument as _THEIR _ free and valuntury act, finr the uses and purposes therein set forth, ineluding

the release and waiver of the right of homestead. an ol Se T
Given under my hand and official seal, this 2> 7 day of /D .

, 19 )
— ———
o leen L Barry o)
Neatary Public
knau/ 3O 194 3,
Commission Expires: ______ f_ U S “OFFICIAL SE I ! »”
EATHLEEN I. BARRETT

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 5/30/92
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