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MORTGAGE

8TH]S MOPTGAGE (“Securit !nslrumcm“) is given on ... August 15th, ettt enetey
19..88 | The inortgagoris ....... JOSE..C.r. MORAL TS, AND MARTA ELENA MORALES.HIS Wik
reviiiirs e Borrower''). This Security Instrument is given to ......einnccrnninn.
OEHAL SAVINGS, AN LOA(N a8 oc:)m% y B e araamia

, di‘ld whosc address B8 tieereeenerrit e e erner e s e eeee b raamrat e aean

under the laws of ... VAL EL STATES OF AMER

....3960 West 26th Ltrret — ‘Chicago, illinois 60623 -

Borrower owes Lender the pr mmpa] sum of ... FORTY.. FOUR. THOUSAND. FOUR. HUNDRED..ANR. 00/100...
44.,.400.00....... ). This debt is evidenced by Borrower s nole

........................

. Dollars (U.S. %......
dated the same d.tte as this Sec urvty Instrumenl (*'Note™), which provides for monthly paymcntS. with the full debt, if not
JAugusrk, 36h, . 2003, .. This Security Instrument

paid earlier, due and payableon /...
secures to Lender: (a) the repaymeni of the debt evndenced by lhc Note. wnh mterest and all renewals, extensions and
modifications; (b) the payment of all otary sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the perforinancz-af Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borméwer goa acrehyy morigage, grant and convey 1o Lender the foilowing described property
ee County, llinois:

o e s 5L T U U T U U vsdhretel PP UU T TP PPN

Lot 19 in Subdilvision of Lots 6,7,8 &nd 9 in Block 8 in
Hawthorne, in the South East Quarter =f _Cection 28 and the North 8
half of the North East Quarter of Sectior 233, Township 39 North &
Range 13, East of the Third Principal Meciulan, in Cook County, . X
Illinois. (=Y
@
o1
&
Permanent property # 16-28-406-019
which has the address of ............. 3032 . WESE..AFLR.B  meciiicrrcieniien s OURUUINY *= -1 -5 = TR '
[Street) {City]
Iinois .veeeeriennne. 60630 .. ("Property Address”);
{Zip Codej

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacepy for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering ren! property
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s writlen agreement or applicable law.

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior to an inspection specilying reasonable cose for the inspection.

9. Condemnation. The proceeds ol any awird or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par1 of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total ameunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orsetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iv’aw)orized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date<i 22 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower <ot Released; Forbearance By Lender Not a Walver. Eaxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not spe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tu commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify ame~tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'rsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exierése of any right or remedy.

11. Successors and Assigns Bouad; Jaint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and bene/it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferras of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; ana {CYaerees thal Lender und any other Bosrower may agree to extend,
maodify, forbear or make any accommodations with reard 10 the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or to be coliccted in
connection with the loan exceed the permitted limits, then: (& anv such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sar:s already collected fraom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 1o/ rake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refunddecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights. If enactment or expiiation of npplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceably according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s(epr specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrument'sail'be given by delivering it or by
mailing it by first cluss mail unless applicable faw requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v hea given as provided
in this paragraph.

15. Governing Law; Severability. This Security {nstrument shall be governed by federal law 4nd Lhe law of the
jurisdiction in which the Property is Jocated. In the event thal any provision or clause of this Security ins.rument or the
Nate conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruiaratior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranesit and the
Nolte ure declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ull or any part of the Property or any
interest in i1 is sold or transferred {or if a beneficial interest in Borrower is sold or translerred and Borrower is not a nalural
person} without Lender’s prior written consent, Lender may, at s option, require immediate payment in fuli of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prehibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nli sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrmnent; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no neeeieration
ovcurred: (b) cures any default of any other covenants or ugseements; (c) pays all expenses incurred in enforcing this
Security Instrumeny, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the abligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs (3or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ... J3kh dayof ... Augusl. , 19 88.
and is incorporated into and shall be deemed 10 amend and supplement the Mortguge, Deed of Trust or Security Deed (the

“Securig instrument’”) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Nole to
SECOND FEDERAL SAVINGS AND LOAN ASSOCIATION ~ (the “*Lender'™

{Proparty Address]

2-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unfess Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ordinarces, regulations and requirements of any governmentat body applicable 1o the Property.

B. SUBORDINATE LIENS. Except as perminted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument /o ve perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance is reqnred by Uniform Covenant 5.

D. “BORROWER'S KICHT TO REINSTATE” DELETED. Uniform Covenant 18 is defeted.

E. ASSIGNMENT OF LL.ASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrlect.on.with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the exishng leases and to execute new leases, in Lender’s sole discretion. As used in this
paragriaph E, the word *'lease’ shall mean Ysublense™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowrr unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s\agents to collect the rents and revenues and hereby directs each tenant
of the Propeny 1o pay the rents to Lender or Lender™s sgems. However, prior to Lender's notice to Borrower of Barrower's
breach of any covenant or agreement in the Security Ingtrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowgr. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.,

If Lender gives notice of breach to Borrower: (i) all rents recived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the Frorerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has/zol and will not perform any act that would prevent
Lender from exercising its rights under this paragruph F.

Lender shall not be required to enter upon, take control of or maintain.the “roperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appeinted recciver may ‘ds.s» at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right Gr rem<dy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’i peid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or wgreement in which Lender has
an interest shall be w breach uader the Security Instrument and Lender may invoke any of theemedies permitied by the

Sceurity instrument.

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions centained in this 2.4 Family Rider.

7(\;?;;( (/} /J' .................................................. (éeul)

-Botrower

XW?W%-%&;M@/ ......................... (Seal)

-Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Instrument form 3170 12/83
43508 (12/83)

SAF Systema and Forms

8S8I2988




UNOFFICIAL COPY

3
cs

€

g
m,, —_—
@O




