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\ ARTICLES OF AGREEMENT FOR DEED
1.8UVER,__Tammie Denise Robinson, A Single Woman _ Address. 172000 N i -
Hazelcrest, [llinois 60429 Cock County; Statcof I21linais.. awreesio purchase, and SELLERALT L SMITH
FEDERAL SAVINGS BANK Address_14757 South Cicero Avenue, Midlothian,
Tilinois 60445 CDOEOU“W‘. state of Illinois agrees to setl 1o Buyer a1 the PURCHASE PRICE of THIRTY THOUSAND NINE
HUNDRED~--==——pqilars 3 30,200.00 ) the PROPERTY commonly known s 1 7000 Novak Unit #T-106

Hazelgrest, Illinois $0429 andlegally described astoliows: Unit #T-106 in The English Valley Condominium
as delineated on a survey of the following described Real Estate: Certain Lots in Martha's Park and
Martha's Park Addition, both being subdivisions of part of the West 1/2 of the Northwest 1/4 of
Section 25, Township 36 North, Range 13, East of the Third Principal Meridian, which survey is
attached as Exhibit A" to the Declaration of Condominium recorded as Document 25187929, and as
amended from time to time, together with its undivided percentage interest in the common elements,

thereinahter referred to as “the premises’™) in Cook County, Illinois.

with approximate lot dimensions of . togrihes with all
improvements and fixtures, if any, ‘mc!udin?. but nat limited to: Ailf central heating, plumbing and electrical systems aad equipmen), the
hot water heater; ceniral cooling, humidifying and filtering cquipment; fixed carpeting: buill-in kitchen appliances, equipment and

cabinets; water saftener (except rental units); existing storm and screen windows and doars; attached shutters, shelving, lireplare sereen;
roof or attic 7.V, antenna; all planted vegeation; garage door openers and car units; and the following tteins of personal property.,

Storm ap.L s:creen doors and windows, Wall-to-Wall Carpeting, electric, plumbing and
other attac'ied fixtures as installed, One Refrigerator, dishwasher, One Range,
locks and 'tock hardware.

fhl'ls!l"“("d ta the Buyes by a it ol Sale

Al of the foregoing itins L hall be fedt on the premises, ate included i the sube price, snd stall b
at the tme of final Tl v D - : o . .
‘ Lo ¥ THU . R . ¢ rnrerebf ey .
2. THE DEED: ,’a i v\ \,... ¥ u‘@\fg
a. I the Buyer shall firt make il the payments and perfarm Y the covenants and agreements in"this agréeemencraquired ta he miade
and performed by said Buyer, a. thi2 time and in the manner hereinalter set farth, Seller shall canvey or cause te be conveyed to Huyer un

jnint tenancy)l or his nominee 'y a recordable, stamped general Trustee deed with relvase of homestead
tights, good litle ta the preemises subjecranly to the foflowing “permitted exceptions,” if any: (@) General real oslate 1axes not yet due and
payable; (b) Special assessments confi med 2%y this contract date; (€] Building, building hne and use ol occupancy restrichons, cond-
lions and covenants of record; (d] Zaning Lows and ordinances, (el Easements for public wtilities, (1) Drainage ditghes, foeders, lateraly and
drain tile, pige or other conduit; (g} I the propsiiz s other than o detached, single-lamily home: party walls, party wall rights and agree-
maents; cavenants, conditions and restriclions f recard; terms, provisions, covenants, and conditions of the declaranion of condopunium,
if any, and all amendments thereto; any easen ents established by or implied liom the said declaration of candominium or amendmaents
therelo, if any; limitations and conditions imposed oy the tinois Condaminium Property Act, if applicable; instaliments of assessments
due after the time ol possession and easements ustaolished pursuant to the declaration of condominium,.

b. The performance af all the covenants and condtiors berein to be perfermed by Buyer shall be a condilion precedent to Sellers
obligation te deliver the deed aforesaid.

A~Q04945-00

3. INSTALLMENT PURCHASE: Huyer hereby covenants and agreescomay to Selier ot _ 14757 South Cicero Avenue,

or to such other person or at such other place as Seller may from time Lo time designale in wriling,
the purchase price and interest on the balance af the purchase poce ~Grmaining feom tmae to time unipaid from the date of initial clasing at

the rate of SIX AND NINE TENTHS percent | _‘3_9 °) per annum, all payabile in the manner following (o wit:
{a) Buyer has paid s_EIVE _HUNDRED AND NO/100------ 7 inivtm————————— m——————— ~——=-
{Indicate check and/or note and due daie) tand will pay within XXXXXia,4 e addinonal sum of ¢ AXXRAXKX: as earnest

money 1o be applied on the purchase price. The earnest money shall be held by . Maughton Realtors
for the mutual benefit of the panies concerned;

8LRT2VE8

{b) At the time of the initial closing, the additienal sum of $_14M, plus or minus prorations, il any, as Iy hereinabier provided;

{c) The balance of the purchase grice, to wit: $_ TWENTY NINE THOUSAND FOln HUNDRED-—= (o be paid in equal
Monthly instatlmemts of $_ 226,18 each, commencing on the

lst day of. November 1 19_88 and on the_E.lr_s_td.xy of vacklOBE Rpu eatie Tintitine purchase price is paid in fi:dl
{'Installment payments”j;

S O

(d1 The final payment of the purchase price and all accrued butunpaid inlerest and other charges as heveinatter pravided, if not sounes
paid shall be due on the FiTStday of __Dctober 1 X% 2008

(e} All payments received hereunder shall be appiied in the lollowing arder of priorit s lirst, 1o interest accrued ord owing on the un-
paid principal balance of the purchase price; second, 1o pay before delinquent afl taxes ind assessments which sublecuen 1o the daie of
this Agreement may becorne a lien on the premises; third, and 10 pay insurance premiums falling due after the dars efahis Agreement;
and fourth, to reduce said unpaid principal balance of the purchase price;

(hh Payments af principal and interest to Seiler shail be received nat in tenancy in common, bui in joint lenancy with tee right of sur.

vivorship.
4, CLOSINGS: The “'initial closing’ shalloccur on September 2 2988 (o1 on the date, il any, to which said date is
extended by reason of subparagraph 8 (b) afA.J.SMITH FEDERAL SAVINGS BANK . “Final ciosing " shall gccur

if and when all covenants and conditions herein to be performed by Buyer have been so pesforred.

5. POSSESSION: Posscssion shali be granted 1o Buyer a1 12:01 AM. on___September 2 .1988 | provided that the fult
down payment minus net prorations due in favor of Buyer, if any, has been paid 10 Seller in cash or by cashier’s or certified chock on the
initial closing date, and further provided that Buyer on such initial closing date is otherwise not in default hereunder.

6. PRIOR MORTGAGES:

{a) Seller resvryes Lhe right o keep or place o mongage or lust deed (2 pror modtgage™) agalnst the title 1o the premises with i batance
including interest not ta exceed the halance ol the purchase prce unpasd st any tiere gndes this Agreeinent, the Len of which prios
martgage shall, at all times notwithstanding that this Agreement is recanded, be prior 1o the interest that Buyer may have in the poomises,
antl Buyer expressly agrees upon demand 1o execute and acknowledge together with Seller sny such merigage o 1sust deed thut not the
notes secured thereby}. No morigage or trust deed placed on said premises including any such prior motigage shall in any way accelerate
the time of gpayment provided for in this Agreement or provide for paymoent of any amount, gither interest or principal, exceeding that
pravided for under this Agreemuent, or atherwise be in conflict with the terms and provisions of this Agreemaent, nor shall such murtgage
or trast deed in any way restrict the right of prepayment, H any, given to Buyee under this Agreement.

(b} Seller shall {rom tiene to time, but nol less frequently than once each year and anytime !!u;‘m has reavon 10 believe o default may ex-
ist, exhibit to Buyer recripts for payments made to the holders of any indebtedoess secured by any such prior mortygage.

) In the event Seller shall fail 1o make any payment on the indebtedness secured by a prior manigage or shall suffer or permit thewe 1o
be any other breach or default in the terms of any indebtedness or prigr mortgage, Buyer shall have l?xe right, but not the ebligation, 1o
make such payments or cure such defaull and 1o offset the amount so paid or expended including all incideniat costs, expenses and attos-
ney's fees anendam therelo incurred by Buyer 1o protect Buyer’s interests hereunder from the unpaid balance of the purchase price or
fram the installmen! payments to be made under this Agreement,

7. SURVEY: Prior to the initial closing, Setler shall deliver to Buyer ot his agens a spotted survey of the premises, certified by 4 licensed sue-
veyor, having all corners slaked and showing all improvements existing as of this contract date and all easements and building lines. (In
the event the premises is a condominium, only a copy of 1he pages showing said premises on the recorded survey attached 10 the Declara-
tion of Condominium shall be required.}
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1b) The beneliciary or beneficiaries of and the person or persons with the power to ditect the Trustee shall cumulatively be deemed 10
jointly and severally have all of the righss, benefits, obligations and duties by the Seller to be enjoyed o1 performed hereunde: and such
persen or persons with the power 1o direct the Tiustee jointly and severally agree 10 direct the Trustee 1o pesform such obligations and
duties as such pesrsons of the beneliciaries may not under the 1erms of the Trust Agreement do or perform themelves direoily.

(c} 11, at the time of execution of this Agreement, title to the premises is not held in a trust, Seller agrees that upen the written request of
the Buyer any time prior 10 the final closing, Seller shall convey title into a tsust and comply with subparagraphs 1a) and th) of this
paragraph 29 with Buyer paying ali trusi fees and recording cost resuliing thereby.

30. RECORDING: The parties shall tecord this Agreement or 3 memarandum thereol at Buyer's expense.

J1. RIDERS: The provision contained in any rider aitached hereto are and for all purposes shall be deemed 10 be part of this Agreement as
though herein fully set forth,

32. CAPTIONS AND PRONOUNS: The capiions and headings of the various sections or paragraphs of this Agteement are for convenience
only. and are not 10 be cansirued as confining or timiling in any waz the scope or intent of the provisions hereal. Whenever the context
requires or permits, the singuiar shail include the plural, the plural shall include the singulai and the masculine, feminine and neuter shall

be {recly inteschangeable.

33, PROVISIONS SEVERABLE: The unenfarceability or invalidity of any pravision o1 provisions hereol shall not render any othet provision
or pravisions herein contained unenforceable or invalid.

34, BINDING ON HEIRS, TIME OF ESSENCE; This Agreement shall inute 10 the benefit of and be binding upon the heirs, execusors, ad-
ministratars, successors and assigns of the Seller and Huyer. Time is of the essence in this Agreement.

35. JOINT AND SEVERAL OBLIGATIONS: The obligations of two ar mare persons designated “Seller” o1 “Buyer” in this Agreement shall
be joint and several, and in such case each hereby suthotizes the olher or others of the same designation as his or her augney-in-fact 10
do or perform any act or agreement with respect to this Agreement or the preemises.

36, NOT BINDING UNTIL SIGNED: A duplicale original of this Agreement duly executed by the Selles and his spouse, il any, or if
Seclier is a trustee, then by said trusiee and the beneficiaries of the Tiust shail be delivered 10 the Buyer o his altorney on or before

September 2 .19 88 ; otherwise at the Buyer’s option 1his Agreemaent shall become null and void and
the earnestinuary, U any, shall be refunded 1o the Buyer,
37. REAL ESTATE .ROKER: Sclier and Buyer represent and watsant that noe teal esizie brokers were involved in this transaclion other than

z and a-a.%:o,rs -88- 42 I, ; ; !;
37’

Seller shall pay the brokerage ruramission of said brokess) in actotdance with a separate agreement hoetween Seller and said brokerts) at
we=* the 1ime of initial closing.

IN WITNESS OF, the parties herera ave hereunto set their hands and seals this 2nd

A September , 1988

J. SMI D aAV_T.NGS RANK )U(Viy {1E DEWDN, A Single Woman
" 2, J 5 _ |/ Ay LA — MW

is instrument prepared by BeET—0L

es J:Andrecich - ~ T 94944 TRaw 2271 09415/0
14757 South_Cicero Ave., Midlothian, Ill. _ WL 2 v W8 %2
a SO ERINTY RECDEGER
STATE OF ILLINOAS) - . :

dav ot

- 7SS
county oFCOTK ™ -
5, The undersigned, a Notary Public in and for said County, in the Sta.c uforesaid, DO HEREBY CERTIFY that TAMIE DENISE

ROBINSON, A Single Woman persanally known 10 me 10 be “ay same pesson whose name is

subscribed to the foregoing instrument appeared before me this day in pirs'n, and acknowledged that SI€ signed, sealed and
delivered the said instrument as a lree and velumary act, for the uses and purpozer lietein set lorth.

September ,19_88

Given under my hand and official seal, this_2nd day of

Notiry Fublic

Commission expires
STATE OF HLINOIS)
S5

}
COUNTY OF )
i, the undersigned, a Notary Public in and for said County, in the State aloresaid, DO HERLBY CERTIFL that __

persanally known to me to bethesame person________ whosi nime
subscribed 1o the foregoing instrument appeared belore me this day in person, and acknowledged thale_signed /sefied and delivesod
the said instrument as a free and voluntary act, lor the uses and purposes therein set faith,

Given under my hand and official seal, 1his day of , 19

Commission expires Notary Public

STATE OF ILLINOIS)
)
COUNTY OF COOK

hh— LISA A, BEYMER , a Notary Public in and for said County, in the State aforesaid, do

hereby certify that ROBERT UPTON
A. J. SMITH FEDERAL SAVINGS BANK

and _EVELYN J., KRUEGER, Corporate  secelary of said corporstion

who are personally known 10 me to be the same persons whose names are subscribed to the foregoing instruments as such
Vice President and Corporate

Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said corporation, for the uses and purposes therein set forth; and

the said Corporate Secrciary then and there acknowledged that he, as custodian of
the corporaiion, did affix the corporate seal of said corporation to said instiumenl as his own fee and voluntary act and as the {ree and

voluntary " urposes therein sel forth.
, "
der my haf{{‘}% rﬁﬂun this . —
ymier

Notary Public, State of Ilinois

My Ccmmlf:ian Expires May 23, 1989 Notary Public

88421878

Vice President of
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8. TITLE: NQI I IQIAL. 'QQ-‘QI EY /7
fa} At least one {1) business day prios to the initial closing, Selffr shafl furnisfFor cstist o nishéy to iuyer 41 Selldt's expense an

Ownur's Duplicate Certilicate of Title issued by the Registrar of Tides and a Special Tax and Lien Search ar a commilment issued by o sitle
imsurance company licensed to do business in Hiinois, o issue a contract purchaser’s title insurance policy on the current form of
American Land Titlle Association Owner's Policy (or equivalent policy) in the amount of the purchase price covering the date heread, sub-
Jert only 10! (1] the general exceptions conleined in the policy, uniess the real estate is improved with 4 single family dwelling or on apatt-
ment building of four or lewer residential unity; (2) the "permitied exceplions” set torth in paragraph 2; (3} priec morigages permitted in
saragraph 6; (4) other title exceplions pertaining to liens or encumbrances of a definite or ascertainable amount, which may be temoved
[J)’ the payment of money and which shall be removed at or prior to the inkiial closing and (5} acts done or sullered by o judgments
against the Buyer, or those claiming by, through or under the Buyer.

(b} If 1the title commitment discloses unpermitted exceptions, the Seller shall have thirty {30) days from the daie of delivery thercof to
have the said exceptions waived, or to have the title insurer commit to insure against loss or damage that may be caused by such excep-
tions and the initial closing shall be delayed, if necessary, during said 30 day period to allow Seller time to have said exceptions waived. I
the Selter fails to have unpermitted exceptions waived, or in the allernative, to obtain 3 commitment lor titde insurance specified above as
to such exceptions, within the specified time, the Buyer may terminate the contract between the garties, or may elect, upon notice to the
seller within ten (10) days alter the expiratian of the thirly (30) day period, 10 (ake the title as it then is, with the right 1o deduct fram the
purchase price, liens or encumbrances of a definite 07 ascertainable amount. If the Buyer does nat so elect, the contrict between the par-
tios shall berome null and void, without Turther action of the parties, and all monies paid by Buyer hereunder shall he tefunded.

{c) Every lille commitment which conforms with subparagraph “a* shall be canclusive evidence of good title thercin shawn, as 1o all
matters insured by the policy, subject only 1o special exceptions therein stated.

¢y If a Special Tax Search, Lien Search, a Judgment Search or the title commitment disclose judgments against the Buyer which may
become liens, the Seller may declare this Agreement null and void and all earnest money shall be lorfeited by the Buyer.

{el Buyer's laking possession of the premises shall be conclusive evidence that Buyer in all sespects accepls and is satistied with the
physical condition of the premises, all matters shown on the survey and the condition of iitle e the pemises a3 shown 1o him on or betore
the initial closing. Selier shall upon said delivery of possession have no further pbiigation with respect 1o the title or to {urnish further
evideace thereal, paxcepl that seller shall remove any exceplion or defect not permitled under paragraph 8 L) resulting from acts done or
suilered by, or judgments against the Selier between the initial closing and the final closing,

0. AFFIDAVIT CF TITLE: Seller shall furnish Buyer al or prior to the initial closing and, again, pnore to tinal closing with an Affidavit of litle,
covering said tstes subject only to those permitted exceptions set larth i parageeph 2, prior morngages permitted in patagraph 6 and un-
permitted exceptions, i any, as 16 which the title insurer commits to extend insurance in the manner specilied in paragesph 8, In the event
tiths 10 the propeity 5 neld in trust, the Afiidavit of Title requiced 10 be furnished by Seller shall be signed by the Trustee and the
beneficiary or beneliciat es of said Trust. All parties shall exccute an "ALTA Loan and Exended Coverage Owner’s Policy Statement™ and
wuvh other documents as ure custemary or required by the issuer of the cammitment for fitde insurdnce.

10. HOMEQWNER'S AT ATION:

{a} I the event the premil psure subject to a townhouse, condominium or other homeowner’s sysotiation, Seller shall, prior 1o the in-
itial closing. furnish Buyer a siate/aen: from the Board ol managers, treasutet or managing agent of the associatian certilyarg payment of
assessments and, if applicable, proe! of waiver ot termination of any right ol first refusal or generst option contained in the declatation or
tiylaws together with any other decurients required by the declaration or bylaws therelo as g precondition to the ransfer of awnership.

{b) The Buyer shall comply withesly covenants, conditions, restric tons or declarations of record with respect 1o the premises as well as
the bylaws, rules and regulations of any <pplicable association.

11. PRORATIONS: Insurance premiums, 20200 1axity, association assessments and, if fnal meter readings cannot be obdined, water and
ather utilities shall be adjusted ratably as of the date of initiaf closing. Real estate taces for the year of possession shall be prorated as of the
date of initial closing subject 10 reproration upor reczipt of the actual tax bill Further, interest on the unpaid principal amount ol the
putchase price from the initial closing date umil (e date of \hie first installme it payment shall be g proration credil in favor of the Seller.

12. ESCROW CLOSING: At the election of Seiler or Baye:. upon nofice (o the other party nat dess than hive (5) days prior 1o the date ol
vither the initiai or tinal closing, this transaction ot the c2oxeyante canlemplated hereby shall by made through escrow with a title com-
pany, bank or other institution or an atterney licensed 10/do husiness or to prachice in the Sudte of Hlingis in accordance with the general
pravisions of an escrow teust covering articles of agreementio” deed consistent with the terms of this Agreement. Upon cieation al such
an escrow, anything in this Agreement to the contrary notwirhiianding, installments a1 payments due thereaflter and defivery of the Oeed
shall be made through escrow. The cost of the escrow including an sncdlary money lendet’s escrow, shall be paid by the party requesting
"

13. SELLER'S REPRESENTATIONS:

() Seller expressiy warranis to Buyer that no notice from any city, vilagd or other gesernmental authurty of o dwelling code violation
which existed in the dwelling structure on the premises herein descnibed belare 1his Agreement was executed, has been received by the
Seller, his principal or his ageat within ten {101 years of the date of executiofs ol ftus Agreement.

(b} Selles represents that all equipment and appliances to be conveyed, inciwing but not imited to the following, are in cperating con-
dition: all mechanical equipment; healing and cocling equipment; water hesiernsansoiteners; sephic, plumbing, and electricai systems;
kitrhen equipment remaining with the premises and any miscellanecus mechir’cal personal property 1o be tansiered 1o the Buyer.
Upon Lthe Buyet’s recuest prior to the time of possession, selter shall demonstrate ts e Buyer or his representative all said eguipment
and upon receipt of written notice of deficiency shall prompily and atSefler’s caperae correct the deficiency, IN THE ABSENCE QF WRIT-
Tted NOTICE OF ANY DEFICIENCY FROM THE BUYER PRIOR TO [HE DATE SPECHIED TOR INITIAL CLOSING 1T SHALL BE CON-
CLUDED THAT THE CONDITION OF THE ABOVE EQUIPMENT 15 SATISFACTORY TO HE HUYER ANLD 1HE SELLER SHALL HAVE NO
FURTHER RESPONSIBILITY WITH REFERENCE THEREYO.

tel seller agrees 1o leave the premises in broom clean candition. All refuse and persanal propary not ro be telivered 1o Buyer shall be
remuoved from the premises at Seiler’s uxpense before the date of initiel closing.

14. BUYER TO MAINTAIN: Buyer shall keep the improvements on premises and the grounds in as Goorl repair and condition as they now
are, ordinary wear and tear excepted. Buyer shall make all necessary repairs and renewals upon sakdp emijes including by way ol exam-
pie and not of fimitation, interior and exterior painting and decorating; window glass; heating, ventiating.and air conditioning equip-
ment; plumbing and electrical systems and fixtures; roof; masonry including chimneys and fueplaces, etg. !, however, the said premises
shall not be thus kept in good repair, and in a clean, sightdy, and healthy condition by Buyer, Seller moy enter (ahanter same, himsell, or
by their agents, seryants, of eimployees, without such entering causing or constituting a termindtion of this Agreisment o an interference
with Buyer’s possession of the premises, and make the necessary repairy and do ol the work required to place sa d pee mises in good repair
and in a ctean, sightly, and healthy condition, and Buyer agrees 1o pay to Seller. asso much additional purchase peisCie the premises, the
expenses af the Seller in making said repairs and in placing the premises in a clean, sightly, and healthy condition; of (b netify the Buyer
to make such repairs and to place said premises in a clean, sightly, and healthy conditon within thirty (30} days of suchnolce (except asis
otherwise provided in paragraph 21, and. upon default by Buyer in complying with said notice, then, Seller may avail Zarosell of such
remedies as Seller may elect, if any, [rom1hose that are by this Agreement or at faw of equity provided.

15. FIXTURES AND EGUIPMENT: At the time of delivery of possession of the premise 10 Buyer, Buyer also shali receive posiessian of the
persomal property w be seld to Buyer pursuant 1o the teams of this Agreement o3 well as of the lixtures and cquipment permanently 8-
tached 16 tha improvements on the premises, bus until payment in full of the purchase price is made, none of sut v personal praperty, H
1wres of eguipment shall be removed from the premises withaut the prios written consent of the Seller,

16, INSURANCE:

() Buyer shall from and aler the time specitied in paragraph 5 fos possession, keep insured against loss or damage by fire or other
casuaity, the impravements now and herealter erected on premises with a company, or companies, reasonahly acceptable Lo Seller in
policies conforming to Insurance Service Bureaw Homeowners form 3 ("H,0.3") and, also, flood inswance whore applicable, with
coverage not tess than the balance of the purchase price hereof {oxceplt that if the full insusable value of sach improvements is less than
the batance of purchase price, then at such full insuratke vaiue) for the henefit of the pacies hereto and the inttrosts of any mongagee or
trustee, H any, as their interests may appuar: such policy or poficies shatl be held by Selter, and Buyer shall ey i promhinms thoreon
when due.

(b} In case of loss of of damage 1o such impravements, whether before or after possession Is given hescunder, any insurance procecds
to which either of both of the patties hereto shatl be entitfed on account thereo!, shall be used () in the event the insurance proceeds are
sufficient to fully reconstruct or restore such improvements, to pay for the restaration or 1econsiuction of such damaged or lost
improvement, or {ii) in the event the insurance proceeds are not sufficient to fully reconstiucy or restore such improvements, then the
proceeds of insurarce shall be applied to the unpaid balance of purchase price.

17. YAXES AND CHARGES: 11 shall be the Buyer's obligation 10 pay immedisiely when due aad payable and ptior 10 the date when the
wame shall become detinquent all general and special taxes, special assessments, water charges, sewer service charges and ather taxes,
fees, liens, homeowner dssaciation assessments and charges now or hercafter levied ar assessed or charged against the premises o any
p‘:']rt th(.-ruut or any improvements thereon, including those heretolore due and ta furnish Seller with the original or duplicate receipts
therefore.

13. FUNDS FOR TAXES AND CHARGES: In addition to the agreed insiallments, if any, provided in paragraph 3, Buyer shall deposit with
the Seller on the day each installment payment is due, or if none are pravided for, an the first day of each month subsequen 1o the date
of initial clasing, unti! the puschase price is paid in full, a sum therein referred to as “lunds”) egual to one-twelith of the yearly taxes,
asessmants which may becme a lien on the premises, and the estimated annual preminms for the insurance coverages required (o be
kept and maintained by Buyer, all as reasonably estimated to provide sullicient sums far the full payment of such charges one month prior
1o their cach becoming due and payable. Failure 1o make the deposits required hiereunder shall constitule a bieach of this Agreement.




The funds shall be held lLSJI[NuFIF?JJ&“S OJ!CAlI of Wh"h aff@' g¥ﬂm‘d by a federal ot siate
agency. Seller is hereby aul ed ard O ed to ulle thelf e ] t o a relhtioneditases, assessments, rents and

premiums. Seller shall, upon the request of the Buyer, give the Buyer an annual accounling of all such lunds deposited and disbursed in-
cluding evidence of paid receipts lor the amounts so disbursed. The iunds are hereby ptedged as additional security 1o the Seller for the
periodic paymenls and the unpaid balance of the purchase price.

If the amount ol the funds togethet with the future periodic deposils of such funds payable prior 1o the due date ol the aforementioned
chasges shall exceed the amount reasonably eslimated as being required to pay said charges one month prior 10 the time a1 which they fall
due such excess shall be applied first 1o cure any breach in the performance of the Buyer’s covenants or agreemenss hereunder of which
seller has given written natice 1o Buyer and, second, at Buyer’s option, as a cash refund 1o Buyer o1 3 credit loward Buyer's future ohliga-
tions hereunder. If the amount of the funds held by Seliet shall not be sufiicient to pay all such charges as herein provided, Buyer shall pay
1o Seller any amount necessary 1o make up the deficiency within 30 days {rom the date notice is mailed by Seller 16 Buyer requesting pay.
ment thereol.

Seller may not charge for so holding and applying the funds, analyzing said account, ar verilying and compiling said assessments and
bills, nor shafl Buyer be entitled fo interest o7 earnings on the (unds, unless otherwise agreed in writing at the time of execution of this
Agreement. Upon payment in full of all sums due hereunder, Seiler shall promptiy 1efund to Buyer any funds so held by Seller.

19. BUYER'S INTEREST:

{a) Norigh, title, or interest, legal or equitabie, in the premises described herein, or in any part thereof, shali vest in the Buyer until the
Deed, as hereln provided, shall be delivered 10 the Buyer.

{b) In the event of the termination of this Agreement by lapse of time, forfeilure or otherwise, all improvements,whether (inished or
unfinished, whether instalied or constructed on or about said premises by the Buyer o1 others shall belong to and become the property of
the Seller without liability or obligation on selles’s ppart 1o account to the Buyer therelore or for any pan therend.

20. LIENS:

{a) Buyer shall not suller or permit any mechanics’ lien, judgment lien ot other lien of any nature whatsoever 1o atlach 1o o1 be against
the property which shall or may be superior to the rights of the Seller.

{b) Each and every contract [or repairs or improvemenis on the premises aforesaid, or any part thereof, shall contain an express, full and
complete waiver and release of any and all lien or claim of lien against the subject premises, and no contract or agreement, oral or writien
shall be executel Ly the Buyer (or repairs or improvements upon the premises, except if the same shall contain such express waiver o1
release of lienspan (he part of the party contracting, anrt 3 copy of each and evety such contiact shall be prompily delivered to Seller.

21. PERFORMANC:
ta) If Buyer (1) defaults by lailing 10 pay when due any single installment or payment required to be made 1o Sellet under the terms ol

this Agreement and st ,:‘a_ull [} ‘noc\‘cured 'wilbin ten {10) days ol written aotlice 1o Buyer; o [2) delaults in the perormance of any
other covenant or agree aep. hereof andsucly defaultis nat cured by Buyer within thirty {30 days alter written nolice to Buyer (unless the
defauit involves a dangercus (ondition which shall be cured {orthwith); Seller may reat such a default as a breach of this Agreement and
Seller shall have any one or mo e ol the lollowing remedies in addition to all other rights and remedies provided at law or in equity: (i)
maintain an action for any unpaj inizallments; (i) declare the entire balance due and maintain an action {or such amounk; (iii forfeil the
Buyer’s interest under this Agreeren’ and retain all sums paid as liquidated damages in full satisfaction of any claim against Buyer, and
upon Buyer's failure 1o surrender podieszion, maintam an action for possession under the Torcible Entty and Detainer Acy, subject 10 the
rights of Buye! to reinstate as grovidzuin that Act.

{b) As additioral security in the everit of devault, Buyes assigns to Seller all unpaid tents, and all rents which acriue thereafier, and in ad-
dition 10 the remedies provided above and i7’ ¢ njunction with any one of them, Selles may collect any 1ent due and owing and may sevi
the appointment of receiver.

tc) If default is based upon the faijule 10 pay tax s, assessments, insurance, or liens, Seller may elect to make such payments and add the
amount to the principal balance due, which amot nts skall become immediately due and payable by 8uyer 10 Seller.

(d) Seller may impose and Buyer agrees 1o pay a!steChatge not exceeding 5% of any sum due hereunder which Selfer elects 1o accept
after the date the sum was due,

{e) Anything contained in subparagraphs (a) througn 10) vo the cantrary notwithstanding, this Agieement shall no* be forleited and
determined, il wilhin 20 days after such writlen notice of Zefsult, Buyer tenders to Selier the entire unpaid principal balance of the
Purchase Price and accrued imerest then cutstanding and/Caies any other defaulis of 3 monetary nature affecting the premises ot
monetary clalms arising lrom acts or obligations of Buyer unded this Acccement.

22, DEFAULT, FEES:

{a) Buyer or Seller shall pay all reasonable attarney’s fees and cests incurred by the other in enforcing the terms and provisions of this
Agreement, including forleiture or specific perlormance, in defenainy, any proceeding to which Buyer or Seller is made a pariy 1o any
legal proceedings as a result of the acts or omissions ol the other pary. :

(b) (3} Al rights and remedies given to Buyer or Seller shall be disuingt,sepirate and cumulative, and the use of one or more thereot
shall not exclude or waive any other fight or remedy allowed by law, umiess rpecifically waived in this Agrecent; (2) no waiver of any
breach ar default of either party hereunder shall be implied from any omission Iy *ie other party 10 take any action on account of any
similar or different breach or defaull; the paymeni or acceplance of money alics ir1a'ls due after knowledge of any breach of this agree-
ment by Buyer ar Seller, or afler the termination of Buyer's right of possession heir2urder, or after the service ol any notice, or afiet com.
mencement of any suit, or alter final judgment for possession of the premises shall. .Gt reinstate, continue or extend this Agreement nor
aflect any such notice, demand or suit or any right hereunder not heiein eapressly wa'vec:

21. NOTICES: All notices required to be given under this Agreement shall be construed t» mear notice in writing signed by o1 on behalt
of the pany giving the same, and the same may be served upon the other party or his ageni parsanally or by cerified or registered mail,
return receipl requested, 10 the panies addressed if 10 Seller at 1the address shown in paragrap’i 1 or il to the Buyer at the addiess of the
premises. Nolice shall be deemed made when mailed or served.

24. ABANDONMENT: Fiflteen days’ physical absence by Buyer with any installment being unpaid, or 17.movai of the substantial postion o
Buyer's personal property with installments being paid, and, in either case, reason to believe Buyer hia, vacated the premises with no n-
tent again to take possession thereol shall be conclusively deemed to be an abandaniment of the premises Ly Buyer. Insuch event, and in
addition to Seller’s remedies set forth in paragraph 20, Seller may, but need not, enter upon the premises ar d act as Buyet's agent to pet-
form necessary decoraling and repalrs and to re-sell the premises outright o1 on 1erms similar to those comaines i 1his Agreement with
allowance for then existing marketing condilions. Buyer shall be conclusively deemed 10 have abandoned any (iersonal pioperty remain-
ing on or about the premises and Buyer’s interest therein shall thereby pass under this Agreement as a bill of sale Lo £aller without ad-
ditional payment by Seller 1o Buyer.

25, SELLER’S ACCESS: Seller may make or cause 1o be made reasanable entties upon and inspection of the premises, srotided 1hat Seller
shail give Buyer notice prior lo any such inspection speciflying reasonable cause therefot telated 1o Seller's interest in the rienises.

26. CALCULATION OF INTEREST: Inlerest for each month shall be added to the unpaid balance of the first day ol each rzarinat the rate
of one-twelith of the annual interest rate and shall be calciiated upon the unpaid balance due as of the fast day of the pre ed'ng month
based upon a 360 day year. Interest for Lhe pericd from the date of initiaf closing until the date the first installment is due shai be payable
on or beiore the date of initial closing,

27, ASSIGNMENT: The Buyer shall not transler, pledge or assign this Agreement, 01 any interest herein or hercunder nor shall the Buyer
lease nor sublet the premises, or any part thereof. Any violation or breach or attempted violation ar breach of the piovisions of this
paragraﬁh by Buyer, or any acts inconsistent herewith, shall vest no righl, title or intesest herein o1 hereunder, or in the said premises in
an{ such transferee, pledgee, assignee, lessee or sub-lesses, but Seller may, a1 Seller’s option, declare this Agreement null and void and in-
voke the provisions of this Agreemenl relaling 10 forfeituie hereof.

28, FINAL CLOSING: Buyer shall be entitled 10 delivery of the Deed ol conveyance aforesaid Allidavit of Title and a Bill of Sale 10 the per-
sonal property to be transferred to Buyer under this Agreement at any lime upon payment of alf amounis due hereunde: (n the fortm of
cash or cashier’s or certified check made payable to Seller, which amount shall be without premium or penaity. At she time Buyes
provides notice 1o Seller that he is prepared 1o prepay all amounts due hereunder, Sefier forthwith either shall produce and record at his
expense a release deed for the prior mortgage, or obtain a currently dated loan repayment letter reflecting the amount necessary to dis-
charge and release the prior mortgage. Seller shall have the right (¢ repay and discharge such prior marigage in whole or in part fiom
sums due hereundér from Buver. The repayment of the prior mortgage shall be supervised and adminisiered by Buyer's mortgage lender,
if any. Upon repayment ol the prior morigage Seller shall receive the cancelied note and z release deed in form satisfaciory lof recording
which, shail be delivered 10 Buyer. Seller shall give Buyer a credit against the balance of the purchase price fo1 the cost of recotding sizch
release. in the evenl Buyer does not have a mortgage lender, then the delivery of the cancelled note to Selles shall be simultancous with
the delivery of the Deed from Selfler to Buyer, and to facilitaie the delivery of documents and the payment of the prior morigage and ihe
balance of the amount due hereunder, the parties agree 10 complete such exchange at the offices of the helder of the note secuted by the
prior morigage. At the tiine of delivery of the Deed, Buyer and Seller shall execute and furnish such real estate ntansfer declarations as
may be required to comply with Slate, County or local law. Seller shall pay the amaunt of any stamgp 1ax then imposed by S1ate or County
faw on the transfer of title to Buyer, and Buyer shall pay any such stamp tax and meel other requirements as then may be established by
any focal ordinance with regard 10 the transfer of title 1o Buyer uniess o!gerwise provided in the local ordinance.

29, TITLE IN TRUST:

(a) In the event that title to the premises is held in or conveyed into a rust prior 10 the initial closing, it shall be conveyed 1o Buyer when
and if appropriaie under 1the terms of this Agreement in accordance with the provisions ol paragraph 2, eacept tha: the conveyance shall
be by Trustee’s Deed. In such case, the names and addresses of each and every beneficiaty of and person with a power 1o ditect the Title
H?l er, is:attached: hereto and by Lhis reference incorporated herein as Lxhibit A,
5000y i
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