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KNOWN ALL #EH BY THESE PRESENIS THAT GEORGE SPENCER AND ODESSA SPENCER
1S WIFE N OF THE

CITY OF CHICAGO . COUNTY OF COOK

AND STPATE OF ILLINOIS . in order to secure an indebtedness of
TWENTYNINE THOUSAND FIVE HUNDRED SEVENT

(S 29572 .08~——~—— )+ execuked A mortage ! even date herewith, mortgaging ko

Chrysler First Financial Servires Corporation »f Suite 150, 999 Oakmont Plaza Drive,
Westmont, Iliincis 860559 (hereinafter refryred Lo as lender}), the following described

real estate:

LOT 10 (EXCEPT THE NORTH 86.17 FEET THEREOF) IN DREYFUS AND ROBBINS
RESUBDIVISION OF LOTS 1 TO 1€ INCLUSIVE IN JACKSON-LARAMIE GARDEN
HOMES, BEING A RESUBDIVISION OF BLOCK 15 IN COMMUNITY RESUBDIVISION OF
CERTAIN LOTS AND PARTS OF LOTS IN THE SCHOOL TRUSTEES SUBDIVISION OF
THE WORTH PARY OF SECTION 16, TOWNSHIFP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL) MERIDIAN, IN COOK COUNTY, ILLINOIS.

-88: 421881

Permanent reai estate index no. 15'116,‘%'-'1:6?_?23“4—_4;,5'7-,"11'-W‘ =

Commonly known as: 5051 WEST GLADYS; CHICAGO,IL

and, whereas, said lender is the holder of said woltgege and the note secured thereby:

NOW PHEREFORE, in order to furtbersecure gaid indebtedness: and as a part of the con-
sideration of said transaction, Uthe vundersiyned hereby assign, transfer, and set over
unte said lender, hereinafter referred to as the lender, anpd/or its successors and
agsigna, all the rents now due or which way herealter become.due under or by virtue
of any lease, either oral or wrikten, or any letting of, or aay agreement for the use

or occupancy of any park of the premises hercin described, whicly may have been hervetofore
or may be hereafler made, or agreed to, or which may be made or @jgceed to by the lender

under the power herein grankted, it being the intention hereby to establish an absolute
transfer and assignment of all such leases and agreements and all th: azails hereunder
unto the lender sid 2specially those certain leases and agreements now enitcing upon the
property herminabove described.

The undersigned do hereby irrevocably appoint the said lender the agent <f the
undersigned for the management of said property, and do hereby authorize the lender to
let and re-let ad premises or any part therecf, according to its own discretion, for

such rental or rentals as it may determine, and to bring or defend any suits in connect-

ion with said premises in its own name or in the names of the undersigned, as it may
consider expedient, and to make such rvepairs to the preinises as it may deem proper or

advisable, and to do anything in and about said premises that the undersigned might do,,

hereby ratifying and confirming anything and everything that said lender wmay do.

It is understood and agreed that said lender shall have the power to use and apply
said avails, issues and profits toward tie paymenl of any present or future indebtedness

or liability of the undersigned Lo said lender, due or to become due, or that exercise
its right under this Assignment until after default in any payment secured by the
mortgage or after a breach of any of its covenants.
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exercise or this assianmant, tha nulnquq Wy :enL for the
premisaes occcupied by Lhe undersigued at the prevailing rate per
month for each room, and a [allure on the part of the undersighed
to promptly pay said vent on the (irst day of each and every imonth
shall, in and of itsell constitute A forcible entry and delainer and
the lender may in its own name and withoult any notice or demand,
maintain an action of forcible entry and detainer and obtain poss-
esaion of said prewismes. This assigument and power of attorney shall
be binding upon and inure Lo the henelfit of the helrs, executars,
administrators, successors and assigns of the parties herebo and
shall be construed as n covenank vronning with the land, and shall
continue in full foree and effect nntil all of the indebtedness or
liability of the undersigned Lo said lender shall have been fully
paid, at which time Lhis assignment and power of attorney shall
terminate.

The faillure of the lendar Lo exrroise any right whiceh it might
exercise hereunder shall not be decmed a waiver by the lender of its
right of exercise ltherceallker.

i W"N‘SS HHERFOF the underSJgnnd have hereunto set their hands '

and seals this __ 9TH day of SEPTEMBER , 19 88 .
- _ «l\ éfL;Z;ﬁé4L ;b¢ﬂ27¢cg4
GEORGE PEhCuP CDESSA SPENCER

STATE OF ILLINOIS )}

COUNTY OF COOK )

1, THE UNDERSIGNED . a Motary Public in and for aa
ST RER EQRGE SPENC

county iw the Stake alorrsHni. PEREDY CERTIFY THAT

AND ODESSA SPENCER B personally

known to be Lo. be Lhie same PELSOHe «-00Se uames are subscribed ko the
foregeoing instrument, appeoared belavo me this day in person, and ack-—

‘nowledged that they signaed, sealed and delivered the said instrument as

their free and voluntary act, for the /ufes and purposes thérein set
forth.

Given hunder my hand and Notarial Seal this/ 9TH "~ day of
SEPTEMBER '
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This instrument was ptnpared by :
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BEVERLY VAICKUS
999 OAKMONT PLAZA LRIVE
WESTMONT, IL 60559

MAIL IO

Chrysler First Financial Services Corp. 88421881

999 Qakmont Plaza Drive Suite 150
Westmont, il 60559




