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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on AUGUST 31sT ,
19 88 The morigagoris

JAMES CATAL/:'O AND DEBRIE CATALANO, HIS WIFE IN JOINT TENANCY

UU X L@&V;’y??cs"

(“Borrower™") This Sucurity Enstrument is given tONORTH SHORE SAVINGS AND LOAN ASSOCIATION OF WISCONSIN

which is organized and zisting under the laws ol THUE STATE OF WISCONSIN , and whose address i‘s
16655 W. BLUEMOUND XG4 BROOKFIELD, WISCONSIN 53005

(""Lender™).
Borrower owes Lender the principc't sum ofOQNE HUNDRED TEN THOUSAND DOLLARS AND NO/100

- o]
DollarsAU.S. ¥ 110,000.00 ). This debt iscégéed%mgtglnme ‘:?.
dated the same date as this Security Instrumint (*Note"}, which provides for monthiv payments, with the full debt, if not o9
paid earlier, due and payable on SEPTEMBER 15T, 2018 This Security Instrument foo
secures to Lender: (a) the repayment of the deli wldcnccd by the himc. with interest, and all renewals, extensions and o
modifications; (b} the payment of all other sums, wiin interest, advanced under paragraph 7 to protect the security of this o
Security Instrument; and {¢) the performance of Borroyer's covenants and agreements under this Securify Instrument and i
the Note. For this purpose, Borrower does hereby mort; jage, grant and coanvey lo Lender the following described property
localed in COOK County, lllinois:
TOT 18 AND THE FAST 1/2 OF LOT 17 IMN BLOCK 7 1k ibE SUBDIVISION OF BLOCK 9 IN BEOGER
ESTATES ADDITION TO ROSELLE, BEING A SUBDLVISION 7 THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN
COOK QOUNTY, ILLINOIS.
TAX NUMBER: 07-34-324-017
07~34+324~018
pEFT -6l %14 .49
TA434  TRaN 2.&61 69, 171 8 14 11500
# 4 D %=—-PDB3-121001
CoOK _ZTOUNTY RECGRDER
which has the address of 324 SCHRIBER , ROSELLE
{Street} Wyl
Ulinois 60172 (**Property Address”);
&0 Ceode]

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
uppurtenances, remts, royaltics, mineral, otf and gas rights and prolils, waler rights and stock and all fixtures now or

herealter a purt of the praperty. All replucements and additions shull also be covered by this Security Instrument. All ol the
foreguoing is referred toin this Security Instroment as the “Property,™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the right o
mortgage, grant and convey the Property nnd that the Properly is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demnands, subject 1o any
encumbrances of record,

Tins SECURITY INSTRUMENT combines uniform covenamts for nationsl use snd non-uniform covenants with
limited variations by jurisdiction to conshitute o uniform security insirument covering real property.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
q 6 (IL)a707: VMP MORTGAGE FORMS = (3131283 8100 + (80015217291
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If Lender required morigage insurance as a condition of making the loan secured by this Securny Instrument,
Rairower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance ierminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower nofice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

{n the event of a toral taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Insirument shall be reduced by
the amnount of the proceeds multiplied by the following fraction: (4} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid 1o Borrower.

if the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isculnorized to collect and apply the proceeds, at its opiion, either to restoration or repair of the Property or
1o the sums secured by this Security fnstrument, whether or nut then due.

Unless Lenberand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o, the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower int Released; Forbearance By Lender Not a Waiver,  Extension of the time far payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te'¢ommence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify arncrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th¢ exereise ofany right or remedy.

11. Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agreerments of
this Security Instrument shall bind and benefi¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanlis and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj it co-signing this Security Instrument only to mortgage, prant and convey
that Borrower's interest in the Property under tic toims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (7). agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security [nstrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the ineresy or other loun charges collected or 1o be collected tn
connection with the loan exceed the permilted limits, then: 42} «<ny such loan charge shall be reduced by the amoun)
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaoss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund seduces principal, the reduction will be treated as o
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If cnactment ur expirztion of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceabl: aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-fns{rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'sreny specified in the second paragraph of
paragraph 17.

14, Notices. Any uotice o Borrower pravided for in this Security Instrumentchallbe given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notica o Borrower. Any notive
provided for in this Security Instrumeni shall be deemed 10 have been given to Borrower or Lenifer when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Insirument shall be governed by federal’iaw =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insiremesnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruzaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in (ull of all sums
secured by this Security Instrument. However, this option shadl not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security lnstritment,

IC Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shaill provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may inrvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued al any time prior to the carlier of: (u) 5 days (or such other period as
applicablie law may speeify Tov reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
gecurred: (b) cures any default of any other covenuanls or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees: and {d) tikes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation o pay the sums sceured by this Security Instrument shall continue uachanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shail not apply in the case of acceleration under paragraphs 13 or |7,
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ADJUSTABLE RATE RIDER
{7th District Monthly Average Cost of Punds — Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 made thils : 318T day
of ALUGUST s 19 g8 » and is Incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undgrsigned ! |“ BYE " 1o secure
Borrower's Adjustable Rate Note (the ""Note") to AZTYAI !

"Lender'") of the same date and covering the property described in the Security
Instrument and Located at:

324 SCHRIBER ROSELLE, ILLINDIS 60172
[Property Address]

The Note contains provisions allowing for changes In the interest
rate and the monthly payment. The Note limits the amount the
Borrower's interest rate can change at any cone time and the
maximum rate the Borrower must pay.

Additiraal Covenants. In addition to the covenants and agreements made in the
Security Instran.ent, Borrower and Lender further covenant and agree as follows:

A. INTEREZLI.ZATE AND MONTHLY PAYMENT CHANGES

The Note provides (or an initial interest rate of _7 50 %. The Note provides
for changes in the intercst rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Datles

The interest rate I w pay may change on the first day
of SFPTEMBER 1ST s 1909 » and on that day every _ 12  th month

thereafter. Each date on which my intarcst rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, oy interest rate will be based on an Index.
The "Index" is the 7th Distriet Monthly Averag> CTnst of Funds published by the Federsl
Home Loan Bank of Chicaga. The most recent lidex figure available as of the date 45
days before each Change Date i5 called the "Currentinlex.,"

It the Index is no longer available, the Note Holder 1/ill\ehoose a new index which is
based upon comparable information. The Note Holder wilieiv: me notice of this choice.

(C) Calculation of Changes

Before each Chan e Date the Note Holder will calculate n'y new interest rate by
adding TWO AND THREE QUAR percentage points(s) ( 2.73 %) to the Current
Index. The Note Holder w;]l then round the result of this addition 1o/ che nearest ane-
eighth of one percentage point (0.125%). Subject to the limits stated ir. .Zeetion 4(D)
below, this rounded amount will be my new interest rate unti} the next Chang'. Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficlent to repay the unpaid principal that [ am expected to owe .at the
Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this ealculation will be the new emount of my monthly payment.

(D)} Limits on Interest Rete Changes

The interest rate ! am required tog:agv at the first Change Date will not be greater

than 9.50 % or legs than _9%. ‘Thereafter, my interest rate will
never be Increased or decreased on  any single Change Dsate by more
than TWO percentage point{s) ( £.00 %) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never
be greater than _13.50 %. My interest rate will never be less than 6-1/2% or 5%
off initial start rate, whichever is greater.

NSS-194 (8/86)
WP-NSS194

10012188




UNOFFICIAL COPY




UNOFFICIAL.CORY

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthiy payment date after
the Change Date until the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the Lender (mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. ~Upon assignment Uniform Covenant 17 of the security Instrument is amended

to read ax follows:

Trans/er of the Property or a Benefticial Interest in Borrower, [f all or any part of
the Property ~r)any interest in it is sold or transferred {or if a beneficial interest in
Borrower is ac'd <r transferred and Borrower is not a natural person) without Lender's
prior written cotisent, Lender may, at its option, require immediate payment in full of all
sums secured by this Gacurity Instrument. However, this option shall not be exercised by
Lender if exercise ji prohibited by (federal law as of the date of this Security
Instrument. Lender also shall not exercise thia option if: (a) Borrower causes to be
submitted to Lender infarmretion required by Lender to evaluate the intended transferee
as if a new loan were being.nade to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by aupiicable law, Lender may charge a reasconable fee as
a condition to Lender's consent to t¢*= loan assumption. Lender may also require the
transferee to sign an assumption agreemant that is scceptable to Lender and that
obligates the transferee to keep all the plomises and agreements made in the Note and in
this Security Instrument. Borrower will ceatinue to be obligated under the Note and this
Security Instrument unless Lender releases Eorcower in writing.

If Lender exercises the option to require linriediate payment in full, Lender shall
give Borrower notice of acceleration, The notice =nsll provide a period of not less than
30 days from the date the notice Is delivered or mai.zd within which Borrower must pay
ail sums secured by this SBecurity Instrument. If Borrowes fulls to pay these sums prior to
the explration of this period, Lender may Invoke any rernedlss permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to te fterms and covenants
contained in this Adjustable Rate Rider.

5
»é.,wl £ 5/752‘4,—@ ). (Seal)
l‘//‘}gbi[Es CATALANO . Borrower
) i;L‘;C( ( GG ~. (Seal)

DE‘.BéIE CAT?fANO Borrower
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