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MORTGAGE

— THIS MORTGAGE (“Security Instrument™) is given on September 2, _
19 88. The morizagoris Margaret D. Chalmers, divorced and not since re-married and Nestor

P. Dokousian, divorced and not since re wer’'). This Security Instrument is giventoI1llinois Mortgage

Assoriates, ZLtrl., its successors and or assigns—————-— » which is organized and existing
under thelawsof  (tha State of Illinois , and whose addressis 1767 Glenview Road,
Glenview, Illincis 60025

("Lender")
Borrower owes Lender the srincipal sumof  One Hundred Thirty One Thousand Eight Hundred and no/100ths-- §
Dotlars (U.S. $ 131,800.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secviy Instrumcnl (“*Note™), wh:ch provides for monthly payments, with the full debt, if not
TQ paid earlier, due and payable on

tober 1, 2018 . This Security Instrurent
secures 10 Lender: (a) the repayment ~% the debt evidenced by the Nate, with interest, and all rerewals, extensions and

modifications; (b) the payment of all Gth.r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenarits and agreentents under this Security Instrument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the lollowing described property

Q located in CONK -8 8 42fﬂlﬁy8minois:

Unit 1-20-93-L-T together with its wuriivided percentage interest in the common
elements in Rob Roy Country Club Vilisge Condominium as delineated and defined
in the Declaration recorded as document junber 26410009, as amended from time to
time, in the Northwest % of Section 26, Township 42 North, Range 11, East of the
Third Principal Meridian, in Cook County, (1inocis.

(SR J AL

Permanent Tax Number: 03-26-100-013-1239

pEpT-01 #1948
ﬂ4 44 TRan 2741 »‘?/}-F.lﬁb ]b ]6 00
P54 % D R-—5 i

CoOY CounTY RtL.CrF.DEﬁ'

which has the address of 716 Burr Oak

[Street] ’
60070 (" Property Address”);
1Zip Code]

Prospect Heights

[City)
Illinois

TOGETHER WITH all the improvements now or hercafter erected on Lthe praperty, and all easements, rights,
appurtcnances, renls, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with |
limited variations by jurisdiction to constitute a uniform sccurily instrument covering real property. (//

é// £
ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
Form 1876

To Foorder Col: GREAT LAKES BUSINESS FORMS. INC.
Moonaly 1-800-253-0209 » Mchigen 1-800-358-2643




UNOFFICIAL COPY

1/21
Si,ﬂf.& /lZ_H i

INMBINETT LAY

oqng AJvION

' %?6' ) ngo Aep € SIy3 ‘}E9S |e1D13)0 PUE puey Lw

——r
wasay) sasodind DU SISH 31 J0) 108 £ITIUN[OA pUL 33J) Vyy:ﬁ:’lsu Jawnnsu pres ayy piSAlop pu
%’ ey poingimouyore pue ‘uosiad u) Aep sSiyl aw di0jaqg paleadde “juoumasu) Bulo8olo) sy 01 paquiosgns
W (s}oips mcoym (S)uosi1ad suies d4) 3q O) U O} UMOUY 5|;Buos:fi¥ﬁ]$p O#Qa ‘d v Q—]'-;—?N
/6‘1/0 :QBW { Y \1‘7 . U __}_33 ‘H @7 {7’ HJ |Y1 £j1ua5 £gasay op

‘21815 pUE AJUNOD PIBS 10§ put u. oljqhd AleloN ¢ * VH— ‘1

1RMalIog—
(lms)u---u----n------.-..nnnn Frebdriead

18y LHHunod) f? ‘SIONFETT] S0 3LVLS
1IMOIICH—

(lms)........................---u..---...............u.u. .

UBTsnoNod | d, IOISON
r-

i

31 )iA PIPI0DA) PUR JSMOLIOY 44 NNNDIXD (5)1opU Auw U} pus JuminiIsu]
A1UND9S SIY) UF POUIBILOD SIUBUSAOY PuUe SWIS) 2yl 01 $9938e pue s51doooe (200008 'MOT3d ONINDIS Ag

SI0N/I9PTY WV 02 UNPUDL PY _ [4j109ds] (spoqio [X)
Jopiyg wawdopax] wun psuuslg ) Rpry awlieg perenpesn [

spry Apwey 7.0 1apry woiutwopuo? K sopry a1y siusnipy [X]
’ [(s?)xoq ajqeaiddie 42ay)) Juswnsu]
Aunoeg syl Jo wed B 21om (SMapU 2Y3 jI 5B JUWNIISU] A1UNSeS SIYL jO Siuawi8e pue siueu2ao S Judws)ddns
pUR PUIEB [|BYS PUE OJU1 P1RIOdIOdUl 2 [[BYS JIPLI YOS YOEBS [O SIUIWDITR PUB SIUBUIACD 1] "JUSWNAYN K1IN02G 1Y)
Yiam 391280) Papiodsl pue JIoMOLIog AQ PIINOsXa 24 SISPLI 2I0W IO 2UO J] Judnnsu] AN SIY) 0) SATPIY €T
‘Auadoig ay) ul uonduwiaxa pealsaiuoy jo 1YJU (|8 S2A1BM J2MOLIOH "PEIISINOL] JO JFAFBA "7
"$1502 UDHIPIOIRI Aus Aed [[BYS 1omOlI0g “39M01I0 O] 3TIELD INOYIIA JUSWINIISUT
A0S S[Y] 25BRJRI [[EYS JIPUS] TuUSINISU] A1unos§ SIYl Aq pRanods swns jje jo juawied uodf) ‘assaey ‘17
JURLUINIISUT AILINURS SiY) AQ P2IN0as SLUNS 213 O] USY) PUE ‘S22) SAULI0NE 2JGEUOSED) DUR SPUGY §,19A1202)
uo swnuaid 's39) 510419952 ‘0] poyjwul} j0ou Ing ‘Fupniou! ‘SHusl jJo UOIIs3)jos pue Atadold sy jo justusBeuriy Jo $1S0D
ay jo wowAied o1 153y parjdde aq jreys 12410232 21) J0 JOPUT AqQ PR123[J09 sjual Auy “anp Ised asoy; Buipnjouy Susdolg syl
JO Sju1 a1 1991j0> 03 pue Auadoid syt Feuew pue jo uoissassod axes ‘uodn Ja1ua 01 paIINIUG 3q (jBYS (12A12024 paiuwiodde
Ajrerpnl 4q Jo 1uaBe Aq ‘uosiad ui) 12pua ‘asjes jerotpnl 8uimoljoy uondwapas jo pouad Aue jo uonsandys oyl 0 Joud
awis Aum e pue Auredosd su) jo 1uswnopueqe 10 g ydeaZeaed 1apun uonewia[eooe uod)) ‘UCISSISSO Uf JAPUY] ‘OF
‘32UIPJAR I JO SIS0 PUE 53] ,SAIVI0}IE I[QBUOSBII ‘0] PIFIMIY] OV ING
‘Buipnjou; ‘g ydeaBeaed spy) u popracad satpawads ay) Buinsand uy parndu} sasuadxa (¥ 103110 0) PIRIJIL 2q [JEYS JIpur]
*Buipasdoad eRpnf 4Q JRWIDNSU] AJJN03G S1Y) IS0[DII0) AvWl pUe PUBWIIP JIYIIN) INOYNM JUIWRLSU] L)jandag spgd
Aq paindas swns (& Jo [|n) u) judwded ajeipawun aanbas Lew uondo 57 18 19pUI] ‘ad)10U dY) uj payPAds Jjep 2y d20)aq
10 UO PANT JOU S| JNEJOP Y} JI "3INS0[III0] PUE UONIBII[IIIE 0) JIL0IL04] JO ISUIJIP JAY}0 LUR 10 J{NPJIP B JO IIUIIEIX
-uou Ay) Juppdedoad 2INS0[I340) 34} uY JAISSE 0} YBIS JYI PUE BOHBIIIIIE 1IIFE IIEIFULDL O) 1YBLI Y} JO JPMOLIOG Wi U)
Ja3ang [feys sapou 3y L "Aiadorg 3y} Jo ajes pue Burpaadoad [mioipnf £q ainsolaaso) uswiniisu] A)Lndag Siy) 4G pandas
SUENS YY) JO UOPBIIIIIE U] 3INSIA LBl Fd30U ) U PAYIdads AJEP 2Y) 240J2q 10 UD ) NTJIP Y] JIND O} AN} IBYE (D) pus
IPAIND D IENW {NBIAD Y YHUM 4Q “JOM0LI0E G UIALS 51 IDTLOU YL TP Y] WoL) SLEP OF UEYS F5I] JOu ‘IEP B (3) Inejap
) aan2 0) pannbaa uoIdE ay) (q) HINEZIP Y () :AJ10ads |[EYs 230U AL ‘(IF1MIIYI0 5IPja0ad awj qudyidde ssajun
LY pue ¢y sydeaBesed J3pun uo)jeia|2oo8 0} Jord jou J0q) juaunasu] L3NG SIY) Uf JUIWIILRE 40 JUBUIA0D AUB JO YIBIIq
.S Janoliog Bupaosjo) UONBIAPIDE 0} Jopd JdsolIog O) DOU AT [[BYS JIPUIT SIIPIWIY ‘UOHEIIRIIY ]
'SMO][0} Se 22488 PUR JUBUSAOD JPUIN) JOPUIT PUE JSMOIIOH SINVNIACD WHOSINII"NON

8421008




UNOFFICIAL COPY. .

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or4=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isawtborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured k- this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o” e monthly paymenis referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatuei ol the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall noi sperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ama/tization of the sums secured by this Security Instrumenl by reason of any demand made
by the original Borrower or Borrower'ssuiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex.raise of any right or remedy.

11. Successors and Assigns Bowrd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benel( thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower’s interest in the Property under the'tirms of this Security [nstrument; (b} is not personally obligated to pay
the sums secured by this Security Insirument; and (=) igrees that Lender and any other Borrower may zagree to extend,
modify, forbear or make any accommodations with répard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lean Charges. [f the loan secured by this SeCurity Instrument is subject to a law which sets maximurn loan
charges, and that law is finally interpreted so that the inwerisi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a2 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund rzauces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If ¢nactment oi eapirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accd rding to its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Instvument and may invoke any remedices
permitted by paragraph 19. [f Lender exercises this option, Lender shal take the siopsispecified in the second paragraph of
paragraph 17.

14. Natices. Any notice to Borrower provided for in this Security Instrument £5:2!1 he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice toBarrower. Any notice
provided for in this Security Instruinent shall be deemed to huve been given 10 Borrower or Lender when given as pravided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 4av? and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ bistrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiurient und the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naote and of this Security Instrumenn.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right 1o huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant te nny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenamts or agreememts; () pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Baorrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(-1 . Year Treasury lndex—Rate Caps)

TIIS ADJUSTABLE RATE RIDER is made this..20d .day of... .September............ 19.. 88, and i
incorporsted into and shall be decmed 10 amend and supplement the Morlgagc. Deed ol Trust, aor Scecurity Deed (the
“Seeurity Instrumem™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable Rat
Nate (the "Note™ to I11inois Mortgage Associates, Ltd. (the “lender™) of the same date and covering th
praperty described in the Seearity lonstrument wnd located av

?16 Burr Oak Prospect He:Lghts, Illm01s 60070
" ]Propcrty .‘\ddmss] o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AQOWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:
‘A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 2230 . %, The Note provides for changes in the interest rate and the
monthly payments, 75 Jollows:
4. INTEREST RATL AND MONTIILY PAYMENT CHANGES

{A) Change Dates

The inmterest rate | wiib-p2yomay change on the first day of .. OCtOber vreranen , 190 89 .. and on that day
every . 12 ..month therealier. Fach date on which my inlerest r.m.- could changc is callcd a "Ch.mgc Dan. "

{B) The Index

Beginning with the first Changd Dale, sy inlescst rate will be based on an Index. The “Index™ is the weekly
average vield on United States Treeasuvyseeurities adjusted to a constant maturity of .3 . year(s), as made availabte by the
Federal Reserve Board, The most recent Ipdex figure available as of the date 45 days nelore cacn Change Date is called
the “"Current Index.”

1f the Index is no Jonger available, the Tvol: Holder will choose a new index which is based upan comparable
information. The Note Holder will give me nuiice »f this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Haolder will'caleziate my new inierest rate by adding ... two..and.one....
e nalf percentage points (... 2.50... %) 1o the Current Index. The Note Holder will then round the
result of this addition ta the nearest one-cighth of one pereenizge point (0.125%). Subject to the limits slated in Section
4(D) below, this rounded amount will be my new interest rate antil the next Change Date.

The Note Holder wil) then deterimine the amount of the mwntaly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in [vil2n the maturily date at my new inicrest rate in
substantially equal payments. The result of this calcutution will be “h.. new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ralc | am required to pay at the first Change Date will not be greator than 2230 % orless than
............... « 20 . Thercalter, my interest rate will never be increased or deciessed onany single Change Date by more
than .t.‘"'fc.’.pucu\l‘q_t. patnls { 2.0 ¢y from the rate of imerest | have been payicg for the preceding. .. .. 12, tmombs,
My interest site will never be greater than 52, Q... .0

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amouni of my ncw monthly payment
beginning on the first moathly payment date after the Change Date until the amoum of my rionihly payment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amovinof my monthly
payment before the effective date of any change.  The notice wilt include inferination required by faw teb given me and
also the title and telephone number of a person who will answer any question | may have regarding ties nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

‘I'ransfer of the Property or a Deneficial Interest in Borrower, [fall or any partof the Property orany interest initis
sold or transferred (or if a bencficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums scecured
by this Security insirument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Security Instrument.  Leader also shall not exercise this option il: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new lvan were being made
10 rhe transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covepant or agreement in this Security Instrument is acceptable 10

Lender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM —Singieg Family——Fannle Mse/Freddls Mac Uniform Insirument Forn 3111 3785
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N
\ TS CONDOMINTUNM REDEI s made this . @D duy OF e DEREEMDEE . 19......88

ad s incorporuted into wind shall be decined 1o sunend and supplement the Moru,.nbt... Deed of Trust or Security l)u.d (the
\-E : “Seeurity Instrument”) ol the sipne date given by the unidersigned (e " Borrower''} 1o seeure Borrower's Note to .
.Illinois.Mortgage.Assaciates,. Ltd..,..lts.successors. and. or. assigns.. ... (the " Lender!

ol the sine date iowd covering the Praperty described in the Seeurity Lnsteument and locited an:

et e, 716. Burr.. Oak Prospect. Heights,. . I1)lineis.. 60070

lupc.l ¥y Aadrees)

')

E Vhe Property inclodes aoweeit i, together with an undivided interest in the comymon eletnents of, a4 conduminiunm project
Q\D Kbow il st

Rob Roy Country Club Village Condominium Association

[Ruine ol Congunnmns Project} '

(e Condatninium Project™ ) 1 the uwners associution or othier entity which acts {or the Condominium Project (the
“Owiers Asaoctation”) holds tide 1o propernty tor the benefit or use of its members or sharcholders, the Property also
tivludes Boerower ierest i the Owiers Associnion and the uses, proceeds and benetits of Borrower®s intereat.

ConpOMINIUA CaviENanTs, In addison 1o the covemmnts and agreements inade i the Security Instrument,
Burruwer and Lender further covenant and agrec as folluws:

A, Condeminium Obligivns, Borrower shall pecform all of Burrower's obhgations under the Condominium
Praject’s Canstitueiy” Documents, The “Constituent Docwinents' are the: (i) Declarution or any otlier document which
vreates Lhe Conduranie.n Project; (0) by-laws; (i) code ol regulations; and (iv) othier equivalent documents. Borrower shall
prompeky gy, when duec st dues sond asseasmenty imposed pursuant 10 the Cunstituent Docunents.

WL Flazard bisuranve, S0 long as the Owuers Association maintains, with o generally accepled insurince carrier, &
Cialer™ ar Cblsnker” peticy an the Conduminium Projeel which is salistiictory 1o Lesder and which provides insurunee
voverage i the smuuni, aeeabe perods, amd against the hazards Lender requires, including fire sasd hazards included
witliin ahse term eatended coverage ! then:

(i} Luender walves e piovinion in Uniform Covenant 2 for the monthly payment to Lender of ane-iwelfth off
the yearly premium dnstallimenis tore zard insurance on the Property; and

(i) Dlocrower™s obligiason under Umitorm Cuvent 3 oo siinbain bazard insurance coverige on the Property
is dected satishied (o the extent that the refuiiedcaverage is provided by the Owners Asaociation policy.

Borrower shail give Lender prompr nosce ul any lapse in reguired hazard insuranee caverage.

I the event al o dstribwtion of haeacad fswranee procecds in lieu ol reswration ur cepair following a loss 10 the
Property, whether to the umit ur to connsen eleenty, any procewds puyable to Borroware are liereby assigned and shall be
paid 1o Lender for application (o the sus seeured by Hhe Security Instrument, with any cacess piid 1o Burrower.

C. Public Liubitivy Insurance. Borrower shinldabe such actions as may be reasonable (o insure that the Owoers
Ansuciution miaintaing a public Hability inaurance policyslegniable in form, amount, and catent ol coverage 1o Lender.

D, Candlemmation, The procecds alfany award or ekl im four damages, direct or conseguential, payuble 10 Durrower in
cotieenion with any vamdennidion or ather kg ofall or wngd pun of 1he Property, whetlier of the unit or of the common
clements, ur for any conveyance in licu of condetnnation, are Lereby assigned and shall be paid 10 Lender. Such procecds
shull be upplicd by Lender o the suans sceured by the Sceurity lsstumwent as provided in 'Uaitorm Covenann Y.

I Lender’s Prive Consent Borrower shall aol, eacept altdr pOtice 1o Lender and with Lender's prior written
consent, either pacition ur subdivide the Property or consent b

(i) e ahandoonent or wrnmstion ol the Conduminium @*sapact, eacept for abandonment or eonination
reguired by baw i she 2use ol subsiodial destruction by fire or othier casualty 270 the case ul'a tiking by condennation ar
cininent dumain;

() any wmendiment Lo uny provision ol the Canstituent Documents T the zrovision is for the express benesit of
Lender;

(i) termimiation vl professional nunagement and assunmption of sell-makagement of the Owners Association;
ur

(iv) any action which would have the eifect of rendering the public liability instrupee coveriage nisintained by
the Owiiers Assuciution unnceepluble o Lender,

I, Remedies, I Bureower dues nod puy condominivm dues and assessments when due, thenGender may pay them,
Any smounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secy.red by the Security
Lnstramcent. Unless Horrower nnd Lender agree wo other terms of puyment, these imounds shall bear inter&sparom the date of
disbursement at the Note rate and shall be puyable, with interest, upon nolice fron Lender 10 Borrower regqeésting puyinen).

By SIGNING Brrow, Borrower aceepts and agrees to the terms and provisions contained in this Condominium [€Gder,

Wfﬁiﬂjg ‘*?M (Seal)

Margar D. Chalmers Borromst

[

‘d_—t"‘(/l'\.— 3.
AT ASeul)
Nestor P. Dokousian “Loiramat

MULTISTATE CONDOMIRNIUM RIDER—uingle Fumily—FNMA/FHLMC UNIFOHM INSTRUMENT Farn 3140 12/B3
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ADDENDUM TG ADJUSTABLE RATE
MOTE, RIDER AND SECURITY AGREEMENT

This Agreement ;made on September 2, 1988 between
Margaret D, Chalmers, divorced and notf¥{hee 5e-gérr1§d ang NééEEE‘?EéE?EEG@ian,
ﬁerelnaéter referred L0 a5 BORROWER, and I11inois Mor gage sociates, ltd., its successors
and or assigns » hereinafter referred to as LENDER.
WHEREAS, LENDER has approved a.m age . loan.in the t of
One Hundred Thirty ‘Onnghousand' }S{gl?t %uné’red an no/}f&%}-ns
DoTTar U5, % 131,800,00 to BORROWER to purchase and
refinance property located at Prospect Heights, IL 60070 _ ; and

WHERZAS, LENDER currently holds the first mortgage on said praoperty;

NOW THCREFORE, it is agreed that the Note of even date herewith evidencing
the above drsoribed loan shall be amended in the following respects and as to
those respects only: -

1. The rate of interest shall be 7-30 £ per annum until 10-1-89 .
on which date the ircrrest rate shall be changed according to the ¢hange date
stated in the Note ‘with changes made in accordance to paragraph 4 of the Note.

2. Should the borrowes(s} elect to convert this loan into a fixed rate
loan, they will be able L4 do_so subject to the following terms and conditions:

A, OPTION TO CONVERT TO FIXED _RATE; CONDITIONS TO OPTION

1. Except as provided in Sectian A 2 belew and notwithstanding anything to
the contrary in the Note or the RiZzs, [ may choose to convert my adjustable
rate interest paymants to a fixed rate.~ The first date ] may exercise this
option i{s- . at any time .

If 1 choose to make Lhis conversion, i’ must give the Lender notice that |
am daing so at least 45 days before the next” scheduled monthly payment due date,
I also must sign and give to the Lender a decluuent, in any form that the Lender
may require, changing the terms of the Note as/nicessary to give effect to Lhe
conversion. Beginning with the Effective Conversion Date, if such conversion
has been chosen, 1y interest rate will be equal to /the Federal Home Loan
Mortgage Corporation's 60G day mandatory delivery rate for 30-year, fixed rate
mortyages that was in eflect as of the date that potirication is given to the
Lender, plus 3/8 of one percent {.375¢}. If such required et Yield is not
available, the Lender will determine.my new, fixed interes”-cate by using a
comparable figure. Borrower must execute and deliver to Lo>ndor the decuments
required by Lender evidencing conversion to fixed rate.

2. If the uppaid principal balance of my locan on the Effective. Conversion

Date will be greater than the original principal amount of my loan, lender may

" require that a gualified real estate appraiser, chosen by the Lender, nrepare an

" appraisal report on the value of the secured property. If the unpaid principal
balance of my loan on the Effective Conversion Date will be an amount g¢roater
than 95% of the value of the property securing my loan, as established by the
appraisal report, I will not have the option to convert iny adjustable rate
interest payments described 'in Section A above unless | pay the Lender an amount
sufficient to reduce the unpaid principal balance to that amount, If a new
appraisal is required, the Borrower will be responsible for the appraisal
expense 1n addition to the conversion fee,

B. ODETERMINATION OF NEW PAYMENT AMOUNT

If I choose to converl to & fixed rate of interest as provided in Section
A, the Lender will then determine the amount of my monthly payment that would be
suffictent to repay the unpaid principal balance of my loan } am expected to owe
on the Effective Conversion Date in full on the maturity date at my new interest
rate in substantialiy equal payments, The result of this calculation will be
the new amount of my monthly payment {the “HNew Payment Amount")}.

FF5786
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C. PAYMENT OF Heggaf;?;w AMOUNT: CGHTIN%MME-IXED RATE

Beginning with my €first monthly payment that becomes due after the
Effective Conversion Date, T will, 4f I have chosen the foregoing conversion,
pay the New Payment Amount as my monthly payment, and the interest rate I pay

. will not change from the fixed rate established as of the Effective Conversion

Date. o
0. . PAYMENT OF &6ﬂqaq$10u FEE

For choo%fng to convert my adjustable interest rate payments to fixed rate
payments, as provided above, I will pay the Lender a conversfon fee equal to
$500,00 at the time [ submit my notification to elect conversion to a fixed rate

loan, .
E. NOTICE TO LENDER

~
8rfore the date of my first monthly payment that becames due after the
Effeciiv: Conversion Date, the Lender will delfver to me a notice of my new
interest ate as of the Effective Conversion Date and the amount of ay New

" Monthly Fayment, . -
F. DELINGUEISY |

THE MORTGAGD, MAY NOT EXERCISE +HIS OPTION IF THE LOAN 1S DELINQUENT OR [F
THE LOAN HAS BEEW OELINGUENT ONE TIME OR MORE IN THE PREVIOUS TWELVE MUNTHS.

G, OWNER OCCUPIED .
. The subject property must be owner occupfed at the time of conversion,
- H. FEDERAL HOME LOAN MORTGAG. CORPORATION ELIGIBILITY REQUIREMENTS

It 1s understood and agrees -that conversion optton is subject to approval
by the Federal Home Loan Mertgag: Crorooration and agreement to purchase this
loan by same, Upon conversion, loun wust meet all eligibility requirements of

. the Federal MHome Loan Mortgage Corporiiion Included, but not limited to, maximum
‘ loan amounts, loan to value ratlos, ookt to income ratios, condomintum and PUD-
T requirements.
= IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS  ADDENDUM.
o | & 4%244;;f/’//
.. S £ il >
- - DATE . RROWER >
September 2, 1988 _ Margaret D. Chalmers s
A g S
A_—
LN &EHL;;;%==éé;_$<L£§£E:. —g
DATE | BORROWER &_-

September 2, 1988 o Nestor P. Dokousian

!
’ .




