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THIS MORTGAGE is made this _12th September
between the Mortgagor, ROBERT J. MORRISEY P2 A A RERYSEY
~HOUSEROTD FTNANCE CORPORART o £ » and the Mortgagee,

- , a corporaiion organized and
existing under the laws of DELAWARL whose address is 400 K W. DUNDEE RD VILLAGE PLAZA

BUFFALO GROVE IL 60089 (herein “Lender”}. :

The follewing poragraph preceded by a checked box Is applicable:

21 WHEREAS, Bosrawer is indebted 10 Lender in the principal sum of US. $ n/a .
which indebtedness is exidenced by Borrower’s Loan Repayment and Security Agreement dated n/a
andextensions and renewals thereol (herein “Note™, providing for monthly installments of principal and interest at the
rate specified in the Note (netcin “contract rale™) (including any adjustments to the amount of payment or the coniract
rate if that rate is variable) and orlier charges payable at Lcnclc;;s/%ddrcss stated above, with the balance of the indebtedness,

it nol sooner paid, due and payabe-on

B WHEREAS, Borrower is ind(bted 49 Lender in the principai sum of $ 52,700.00 or so much
thereof as may be advanced pursuant to gorrower’s Revolving Loan Agreement dated 09-12-88 and
extensions and renewals thereo! (herein “Neie ), providing for payments of principai and interest at the rate specified in
the Note (herein “contract rate™ including ¢ ny adjustments to the amount of payment or the contract rate if that rate is
varinble, providing for a crcgil 1in1iéé)!‘ $ 52,7av.no and an

initial advance of ¥ ) . :

TO SECURE (o Lender the repayment of the indiotedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (includiag any adjustments to the amount of payment or the contract
cate if that rate is variable) and other charges; the payment of al] other sums, with interest thercon, advanced in accordance
herewith to protect 1he security of this Morigage; and the perforinance of the covenants and agreements of Borrower herein

conlained, Borrower does hereby mortgage, graat and convey sy Lender the following described property Jocated in the
County of COOK [ 2. _ State of llinois:
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LOT 15 IN TIMBERLANE ESTATE, A SUBDIVISION OF PART OF

LOT 3,4,5 AND 6 OF COUNTY CLERKS DIVISION OF SECTION Y 4
18, TOWNSHIP 42 NORTH, RANGE 12, BAST OF THE THIRD '88—42251
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s

PERMANENT PARCREL NUMBER: 04-18-302-001

which has the address of ___ 4100 EVERGREEN LANE - RORTHBROOK —
: {City) :

Street)
lilinois 60089 therein “Property Address™ and is the Borrower’s address.

{Zip Couie}

TOGETHER w_ith all the improvements now ar hereafter erected on the property, and all easements, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leaschold estate if this Mortgage is on a leusehold) are hereinafter referred

to as the “Property.”
Borrower covenants Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower cavenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FOBM 12 E {Mev B 88)




UNOFFICIAL COPY

45pi0oay PUR Jopud [ 10 P3A1050Y U St Moleq ooudg)

e il
To/i/g1 seia uessued A

iy Ml
QgL AIRIO Sioulll 10 ANBG MU
STy = anir ; ~gn MTION “HIST0 1 L1038
AJ \ ~ i L IvEs ViAd30:
——— o P~ sendxe worssuuc)y A
3 86{ ¢ .xaqumﬁ dag Jo Lep szl SIUL “fBrs 1RISIJI0 pue puey AUl JSpum udAlD
CUYRI0J 395 uIRsaYy sasodind i)ua S50 33 fo) JOE A.lmumm\ a1} ; FrEEL
$B JUIUNIISU) PIES 3Y) PaIdANSp pUER poudis ! —E T IBy] pagpoimouor pue ‘uotlad up Aep snp ol s:0jeq patvsdde
P! ) . 4 2
‘tusmnasul Suro8910§ Byl OF paquIsyns T guw | (S)euleU 9s0UMm {sjuosiad awes ayc 94 71 SW 01 UMouy AJjeuocsiad

IORYNES KLIOD NI “3dIN SIH "XASTEHOW ~¥ VEKNIT 77.¢ ASSTHHON 'L L8=g0d

1BY] AJNI90 AQalsy Op ‘9)vIs pur Ajunod pres JOJ pue Ul Jlqnd AJRION ® 50510 = Nasoos 9

5§ £JUnoy ajen 'SIONITTI 4O ALVLS

) *mE| [BIIPIY

10 18IS Jopun Auadosg oy 11 uondwsns pedssuwioy Jo WY3L jje Sealem AQOIOY JOMOII0Y TPEASIMOL] JO JIAfEM 1T
‘Aue Ji ‘uonwp.roo:u 10 51509 [[e Aed jjEys JamoLiog “romoliog O3

ag1eya noyNm 2FeTOp sxq1 asea|od [eysS 1apus] ‘98eFLOW SIYI AQ PRINDSS SWNS B JO juswAied uodn) -aszapdy 07

-b.




UNOFFICIAL CQRY .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and [c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabitity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located.The foregoing sentence shatt not limit the applicability of Federal law to this Mortgage.
In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other ;aavisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the/prarisions of this Morigage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fees ™ include all sums to the extent ntot prohibited by applicable law or limited herein.

14, Borrower’s capy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aftercersrdation hereof,

15, Rehahilitatior’ L.our Agreement. Borrower shall fulfill al} of Borrower’s obligations under any home rehabilitation,
improvement, repair, or o.he. loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute andcdeliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower ma; hive against parties who supply labor, maierials or services in connection with improvements
made to the Property.

16, Transfer of the Property. If Buriower sells or transfers all or any part of the Property or an interest therein, excluding
{a} the creation of a lien or encumbtarce subordinate to this Morigage, (b) a transfer by devise. descent, or by operation
of law upon the death of a joint tenant,«c) thegrant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase money security interest for household appliances, (e} a transfer to a relative resulting
from the death of a Borrower, [f) a transfer wher= the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulting from a decree of dissclu'ior. of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the 'Borrnwer becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remains a Séraficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted informatior. recuired by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender muy declare all of the sums secured by this Mortgage to be
immediately due and pavable. If Lender exercises such option 1o azie’zrate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a pzri-«d of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums deriared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or.dziand on Barrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant rad agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, vurs Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when'due: any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrazn *Z hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the &ute tae notice is mailed to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or befor( the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pruc.edine, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the rigit to assert in the foreclosure
proceeding the nonexistence of a defauif or any other defense of Borrower to acceleration a.d fur-clesure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declar. 3 of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose tkis [ortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including, Lut not limited to,
reasonable attorneys’ fees and costs of documentary cvidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by tizis Mortgage due
tc Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrawer cures all breaches of any
olher covenants or agreemients of Borrower contained in this Mortpage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
tiad occurred. .

19, Assipnment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender sha!l be entitled to have a receiver
appointed by a courl to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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