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This Indenture, Made th day of b
JEFFREY 0. MUCH, A SINGLE PERSON AND ANN M. MOSCINSKI, A SINGLE PERsON "™

*
. Mortgagor, and

PRINCIPAL MUTUAL LIFE INSURANCE ng;AS;ATE o Iour88-422653

a corporation organized and existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory ntole bearing even

dale herewith, in lhc"rrincipal sum of
FORYY ONE T

¢ 41,800.00

payable with interest ot the rate of NINE
payable to the order of tav Mortgagee at its office in

or at such other place as (he/holder may designate in writin
stallments of THREE 'YUNDRED THIRTY SI

on the first day of

* %
per centum {

DES MDINES,

, and delivered: the said principal and interest being payable in mopthly in
AND 347100 SEE T i, Dens poyable In mogidly §1

SEPTEARER 19 8 8. and a like sum of 1he first day of each and every month thereafter until the note is fuily

OUSAND EIGRT HUNDRED AND 00/100

Doilars

Q'Io) pgrﬂnﬁum on the unpaid batance until paid, and made

5.00

3

Dollars (§

paid, except that the final payment of principal and interest, if nol sooner paid, shall be due and payable on the first day of

AUGUST 20

Now, therefore, the said Morigagor, for the beit(r securing of the payment of the said principa) sum of money and interest and the perfor-
mance of the covenants and agreements herein containcd, does by these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, IVinp, #nd being in the county of K

and the State of Iilinois, to wit:
SEE ATTACHED

THIS MORTGAGE IS BEING RE~RECORDED FOR
THE PURPOSE OF ADDING THE DATE,

w

*%*AND 00000/100000 SEE ADJUSTABLE RATE RIDER

***ADJUSTABLE RATE RIDER

/‘
p
rit\TU N TO,” g‘n
FRINCIPAL-MUTUAL LIFE INS, CO. w
P, 0/BOY/1265 v
2111 F(IUM STREET o)
AURORA ILL.-50 e
,/ ' /,‘ ) A ‘!I.‘
Lo ADD by

cmqqu Banker Title Services
Q8 W 22 Stregt, Suite 105
Oak Brook, Il 60501

Together with all and singular the tenetnents, hereditaments and appurtenances thereunto belonging, and Jav sents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, oo power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also &' t*¢ ostate, right, title,

and interest of the said Mortgagor in and lo said premises.

To have and to hold the above-described premises, with the ap.
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
Tree from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Lilinois, which said
righss and benefits the said Mortgagor does hereby expressly
relense and waive.

And sald Mortgagor covenants and agrees:
To keep said premises in good repair, and not to de, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this insirument; not to suffer any lien of mechanics men or
material men to altach to said premises; lo pay to the Mortgagee,
as hereinaflter provided, until said note is fully paid, {1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgager on account of the
ownership thereol; (2) & sum sufficient to keep all buildings thal
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form ia used in connection with morigages Insured under he one- to fourdumily programs of the Netionsi Housing Act which provide

for periodic Mortgage Insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior Hien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary Tor the proper preservation thereof, and
any moneys 50 paid or expended shall become so much addi-
rional indebtedness, secured by this mortgage, 10 be paid ow of
proceeds of (he sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

b is expressly provided, however (all other provisions of this
mortgige to the contrary notwithstunding), that the Morlgagee
shall not be required nor shall it have the right 10 pay, discharge,
Of remove any tax, assessment, or tax lien upon or against the
premises described herdin or any part thereo! or the improve-
ments situated thercon,-wo long as the Mortgagor shall, in good
faith, contest the same ~r the validity thereof by appropriate
lepal proceedings brought!ina.court of competent jurisdiction,
which shall operate to prevest the collection of the tax, assess-
ment, or lien S0 contesied ang tae sale or {orfeiture of the said
premises or any part thereol to satiory,the same.

And the said Mortgagor further coviiants and agrees as
lollows:

That privilege is reserved to pay (he debt in whae, or in part,
on any installment due date,

Thit, ogether with, and in addition Lo, the monthly vayinents
ol principn) amd interest puyable under the terms of the e
secured hereby, the Mortgagor will pay 1o the Mortgagee, ou the
first day of ¢ach montk until the said note is fully paid, the
{ollowing sums:

() An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance preraium if this insteu-
ment and the note secured hereby are insured, or a monthly
charge (in fiew of & morigage insurance premium) if they are held
by the Secretary of Housing and Urban Development, us follows;

{1t H and so loag as said note of even date and this instru
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient 10 accumulute in the
hands of the holder one (1) month prior to its due date the an
nunl mortguge insurance premiom, in order 1o provide sueh
holder with funds 1o pay such premium to the Seeretary of Hous
ing and Urbun Development pursuant to the Mational Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even dai¢ and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly charge (in lieu of a morigage insurance
premium) which shall be in an amount equal to one-twellth
{1712) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without (aking info account
delinguencies or prepayments;

i) A sum equal to the ground reats, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus thxes and nssessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums ulready paid
therefor divided by the numbder of months to ¢lapse before one
month prior 0 the date when such ground rents, premiums, laxes
and assessments will become delinguent, such sums 10 be held by
Mortgagee in Lrust to pay said ground rents, premiums, laxes and
special assessments; and

(¢) All payments mentioned in the two preceding subsections
of this paragraph and all cgay ents to be made under the nole
A ! 1 1] - [ ‘r\ F\ _If\ ‘t.'

sccured hereby shall be added together and the aggregate amount
thereof shatl be paid by the Murigagor each month in 4 single
payment to be aplicd by the Morigagee to the following items in
the order set torth:

{1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of motigage insurance premium}, as the case may
be:

(1) ground rents, if any, (axes, special assessments, fire, and
other hazard insurance premiums;

(111} interest an the note secured hereby; »

(1VY amortization of the principal of the snid note; and 7

(V) Inte charges, )

Any deficiency in the amount of any such aggregate monthly C-J
payment shall, unless made good by the Morlgagor prior tv the
due date of the next such payment, constitute an event of defaufii
under this mortgage. The Morigagee may coliect a *'late charge'’’ 1
nol 1o exceed four cents (4°) for each doilar (Sf) for cach pay- =3
ment more than fifieen (15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

IT the total of the paymenis made by the Mortgagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and asscssments, Or INSUrance premiums, as
the case may be, such excess, if the loan is current, al the option
of the Monpagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. !I,
however, the manthly payments made by the Mortgagor under
subsectinn 1b) of the preceding paragraph shall not be suiTivien
1 pay ground rents. 1axes, angd ASSESSMIENIs, OF iNSUrANCE
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
aryount necessary 1o make up the deficivncy, on or before the
ddte -when payment of such ground remts, taxes, assessments, or
imvsuraney premioms shall be doe. I a1 any time the Mongagor
shall 1¢paer 1o the Morigages, in accordunce with the provisions
of the noresccured hereby, full payment of the entire in-
debtedness represented thereby, the Morigagee shafl, in com-
puting the amoune o such indebiedness, credit 1o the account of
the Mortgagor alY pasments nade under the provisions of subsec-
tion {a) of the prececirg prragraph which the Mortgagee has not
become obligated to pay'va ke Secretary of Housing and Urban
Deyvelopment, and any baiance remuining in the funds ac-
cumulntgd under the provisicns ol_subsection (bj of the preceding
pasagraph. 1f there shall be a de nult under any of the provisions
of this mortgage resulting in a putlic rale.of the premises covered
hereby, or if the Mortgagee acquires'thé rroperty otherwise after
default, the Mortgagee shall apply, at the tnie of the commence-
ment of such proceedings or al Lhe time {he croperty is otherwise
acquired, the balance then remaining in the tunds accumuleted
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpitid under said
note and shall properly adjust any payments which shall have
been made under subsection (g} of the preceding paragraph.

And a3 additionud securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee al!
the rents, issues, and profits now due or which may hereafler
hecome due Tor the use of the premises hereinubove described.

‘That he will keep the improvements now existing or herenfter
erected on the morignged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
far such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore, .

A
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ADJUSTABLE RATE RIDER

For use only with an Adjustable Rute Mortgage, Deed of Trust or Security Beed insured under section
203(b), 203(kY (st lien only)y or 2340 of the Nationsl Housing Act, using the Margin method.

THIS ADJUSTABLE RATE RIDER is made this . @1ST.. day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust or Security Deed
("*Mortgage™’y, ol even date herewith, givgrhqwtaclwﬂc{sigggl‘(ﬁ‘k@nq%(gg) 9 KSR Wﬁrc'@gcﬁ'a; N&rﬁla‘b!c Rate Note
(“’Note™), of even date hevewith, w0 5000 CARRTAGEHWAY .,.I.DQ‘Wﬁq_gf&'ﬂ"d.
covering the premises described in the Mortgage and located at ., MEADOMWS | "IL "

Notwithstunding anything to the contrary set forth i the Mortgage, Mortgagor and Mortgagee hereby agree 10 the
Tollowing: NINE AND 0O0O00/100000
l. Under the Note, the initial stated interest rate of per centum (... 9...00.60) per annum (" *Initial Interest
Rate') on the unpaid principal balance is subject to change, as hereinafter described. When the interest rate chinges, the
equal monthly installments of principal and imerest aiso will be adjusted, as hereinatler provided, so that each
installment will be in anwnount necessary to tully amortize the unpaid principal balance of the Note, at the new adjusted
interest rate, over the remaining term of the Naote,
'l'hcdllrﬁl,_' ;‘dg. prment o the Hlbl‘:!'csl rate (il any adjustment is required) will be effective on the first day of
, 19 {which date will not be less than twelve months nor more than eighteen moaths from
the dug dute Of e st installment payment under the Note), and thereafter each adjusiment to the interest rate will be
made effectiveion it day of cach succeeding year during the term of the Mortgage (''Chunge Date”').

Each adjnsiment’io-n interest rate will be made based upon the following method of employing the weekly average
yield on United StatesUiessury Seeouritios adjusted to a constant maturity of one year (' Index’”; the jndex is published
in the Federal Reserve guietin und made available by the United States Treasury Department in Statistical Release H.
15 (5190, As of cach Chasigs 2ate, it will be determined whether or not an interest rte adjustment must be made, and
the amount of the new adjusted-interest rate, i any, as follows:

) The wnount of the Iddex win@os determined, using the most recently available figure, thirty (30} days before the
(‘hunézc Date (0 Current Index®').
TH AND 000/1000
(b} percentage points (... .2 £-2%: the “*'Muargin®") will be ndded to the Current Index and the sum of this

e

addition will be rounded to the nearest ras-cighth of one percentage paint (0.125%). The rounded sum, of the
Margin plus the Current Index, will be(callesd the *Calculated Interest Rate’” for each Change Date.

The Caleulated Interest Rate will be compiired to the interest rate being carned immediately prior to the current
Change Date (such interest rate being called the *'éxisting Interest Rate'’). Then, the new adjusied interest rate, if
any, will be determined as follows:

{iy  1f the Caleulated Interest Rate is the sine as 1o Tikisting Interest Rate, the interest rate will not change.

(ii)  1f the difTerence betsween the Caleulated [nterest Rate p7d the Existing Interest Rate is less than or equal to one
pereentage poitit, the new adjusted interest rate will be‘eqund ta the Calculuted Interest Rate (subject 1o the
maximum allowable change over the term of the Moripage ¢f five percent points, in either direction, from the
[nitinf foweeest Rate, hercin called the 5% Cup'').

i} 1 the Caleulated Interest Rate exceeds the Existing Interest Rate by miore than one percentage point, the new
adjusted interest rate will be equal to one percentage point higher <pin the Existing Interest Raie (subject to
the 5% Cap).

(iv) It the Caleulated lierest Rate is less thas the Existing Interest Rate by ¢ re taan one percentage point, the
new adjusted interest rate will be equal to one percentage point less than the Exisiing Interest Rate (subject to
the 5% Cap).

T
Notwithstanding anything contained in this Adjustable Rate Rider. in no event will any now wiivsted interest rate bﬁf)
more than {five percentage (5%) points higher or lower than the Initial Interest Rate. If any icriase or decrease |
the Existing lnterest Rate would cause the new adjusted interest rate to exceed the 5% Cupthe new adjuste 3
interest rate will be limited 1o five percentage (5%) points higher or lower, whichever is applicatie, than the Initia i
Interest Rate., :,.1
Mortgagee will perform the functions required under Subparagraphs 3¢a). (b) and (c) to determine the amount of the . 9
new adjusted rate, if any. Any such new adjusted interest rate sill become ellective on the Change Date and
thereafter will be decmed to be the Existing Interest Rate. The new Existing Interest Rate will rematin in effect until
the next Change Date on which the interest rate is adjusted.

The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or not an
adjustment must be made to the Existing Interest Rate incorporates the effects of the provisions of 24 CFR
203.49(e)(1) and 234.79{¢)(i1} which require that changes in the Index in excess of one percentuge point must be
carricd over for inclusion in adjustments to the Existing Interest Rate in subsequent years,

I the Index is no longer available, Mortgagee will be required to use any index prescribed by the Department of
Housing and Urban Development. Mortgagee will notify Mortgagor in writing of any such substitute index (giving
all necessary information for Mortgagor to obtain such index) and after the date of such notice the substitute index
will be deemed to be the Index hereunder.
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