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MORTCAGE

__THISMORTGAGE ("'Security Instrument”)isgivenon 5??““‘”\'3@&_ 422097
19 5 Themorsagoris (RCIGES S. RODRIGUEZ, UIVORCE, NOT SINCE REAIR

(“Borrower™). This Sécurity Instrument is givento  CERTEU 5T HOKTGAGE CORMORATION

which is organized andexiziing under thelawsof CALIFAORNIA , and whose address is
350 .. 12TH. alew,. UCERFIZLD BEACH, FL 38442

(*'Lender™).

Borrower owes Lender the prinipslsumof  FIF1Y S1X THOUSAND THO HUKDRED ARG NO/100

Dollar<(U.S.§  ¥6.:200.00 ). This debt is evidenced by Bevicwer’s note
dated the same dote os this Security Instryment ( ‘Note™), which provides for monthly payments, with the full debt, it not
paid eurlier, due and payableon PG A, e This Security Instrument
secures 1o Lender: () the repayment of the debt svidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of all other sums, withjinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bocravier's covenants and agreements.under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, grant and convey to Lender the following described property

located in Cadn County, Illinois:

LOT 20 UM Lk 6 1rd Gl SpAil SUEIDIVISH, [CIHG & SKOWVISIBN G~ This instruwmeni was prepaved bys N, ARG
FLICKS 2, oy fhlt 4 (F COIS3I0ER'S SEDIVISION OF el 7r1 GF TIe

EAST IV O T NCRTIAST GRWRILR O SECTION 32, TOHSHIT 40 NRTH,

EYEE 12, FAST OF IE THIRD FRIMIIPAL FERTOIW, LYING WG GF NE Secort and return bos

CEMILE LI ©F Gwh ARRE, I DK oY, TLLTHOIS. CENTRUST - MONTBAGE CORFURATION
0604 121H, AVE,

Fol e 13-32-204 04 (000 CVeRFIRLG BIOVH, 'L 23442

DEFT-OL $14.00
TH4394 Tma 2275 69,15,08 L1:37.08

Lot e =—88-422077
BOX 260 . céuv. c;_'m“:'( RECRIRDER

Q210 GDRTH PARKSIGE AMERUC CHICAGO
{Sireet) [City]

which has the nddress of

Hlinois 40639 (“Property Address™);
{Zip Code]

TOGETHER WITIH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

TIAs SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenams with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

N - - -
$16.00 ENE
ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

- Amended 5/87
@I-GF(ILI (88O 1) VMP MOATGAGE FORMS « (3131203-810Q » (80Q)B21-7201 m /
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1. Payment of Pri rést; Prep Late€har] rrbwer shall promptly. pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a writien waiver by Lender, Borrower shal] pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and rzasonable estimates of fulure escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an Independent tax
reporting service shall not be a charge lfor purposes of the preceding sentence. Borrawer and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable [aw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual aecounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to ihe
Funds was minde. The Funds are pledged as additional security for the sums sccured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds, If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 2 make up the deficiency in one or more payments as required by Lender.

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lindz=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no iater
than immediately prici 1O the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugaiistthe sums secured by this Security Instrument.

3. Application of Fayinents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliel; fivsy, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable‘under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all toxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-in2 inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
poy them on time directly to the person owed ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe - mases these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tern v:hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sezur2d oy the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the'fica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or lorfeiture of any part.2f the Property; or (c) secures from the holder of the lien an
agreement salisfuctory to Lender subordinating the lien to (his Yecurity Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority -cvei-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal:e #n> or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemeri(s now existing or hereafter erected on the Properly
insured against loss by fire, hazards included within the term “extended cr.verage” and any other hazards for which Lender
requires insurance. This insurance she!l be maintained in the amounis unA for the periods that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrowei-subject-to Lender's approval which shall not be
unreasonubly withheld.

All insurnnce policies and renewals shall be acceptable to Lender ana cha'l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,‘dCriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1a the event of loss, Borrower shall glve prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali t e apnlied lo restoration or repair
of the Property damuged, if the restoration or repair is economically feasible and Lender'sisucurity is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins:iiunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that 1< incu-ance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds«o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; reiiod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing. any application of proceeds to principal shal. not extend or
postpone the due date of the muuthly payments referred to in paragraphs t and 2 or change the amount of the payments. If’
under puragraph 19 the Propert ¥ is nequised by Lender, Borrower's right to any insurance policies and. proceeds.résulting
from damage to the Prop«.rly prior to the m.qumhon shall pass lo Lender to the extent of the sums secilred by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on:  leasehold,
Borrawer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional’ debi ofBorrowuh secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower

requesting payment.
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U N ADJUSTAB Ellﬁ'llji ill PY

{1 Yeur Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 7T day of T
19 . . and is incorporated into and shall be deemed 1og'amcnc| and supplement the h’/lorlgd'éé Deed of 'I'rust
or Gc;unt) Deed (the **Security Instrument”’) of the same date given by the undersigned (the *‘Borrower'') to secure
Borrower’s Adjustable Rate Note (the “'Note”) to . 0571 WORTGAGE Ciﬁ”‘.mﬁ“‘r‘-uJ—""p"(lhe Lender) of 1
EORNLO COREORAT IO ender’) of the

same date and covering the property described in tho S y nsrrument and fodaled at:

TR0 ONLRTH PARESLVE AVINUE
.".‘:il ooty T &0509

[Property Ackdress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITION AL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lewdes Turther covenant and agree as follows:

A. ADJUSTABLE 224705 AND MONTHLY PAYMENT CHANGES .
The Note provides foar-an initial interest rate of 7. %. The Note provides for changes
in the adjustable interest rave and the monthly payments, as fol OWS:

4. ADJUSTABLE INTEREST EATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rale il pay may change on the first day of OCTOGRER
19 5o , and on that day every 12thanonth thereafter. Each date on which my '1djuslablc interest rate could chdm,e

is called a “Change Date.”

{B) The Index

Beginning with the First Change Date, my nujantable interest rate will be based on an Index. The ““Index’” is the
weekly average vield on United States Treasury scercities adjusted to a constart maturity of 1 year, as made available
by the Federal Reserve Bourd, The most recent Index figure available as of the date 45 days before each Change Date
is called the “*Current Index.”’

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder will give me nolice of this Choice.

(C) Calculation of Changes _
Before cach Change Date, the Note Holder will calculate my siew i:'aercst rate by adding IWE ANL THREE
AR TEDG percentage points 2LTAELY %) to the Current Index.
The [\olc Holdcr will then round the result of this addition to the neacs.; onc-mghth of ane percentage point (0.1259%).
Subject 10 the {imits stated in Section 4{D} below, this rounded amount y/ill pe my new interest rate umtil the nexi
Change Date.

The Note Holder will then determine the amount of the monthly paymeutihat would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the taarivity date at my new interest rate
in substaatially equal payments. The result of this calculation will be the new am~aat of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than QLonG %
or less than SRy %. Thereafier, my adjustable interest rate will never e increased or decreased
on any single Change Daic by more than two percentage points (2.0%2) t'rom the rale of intereit:Uhave been paving
tor the preceding 12 months. My interest rate will never be greater than 20000 sn, which is called
the “*Maximum Rate”

(1) Effective Date of Changes

My new interest rute will become effective on each Chunge Date. Fwill pay the amouint of my new mantidly payment
beginning on the Tirst monthly pavment date atter the Change Date umiil the mount of my monthiy payment changes
ugyin,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myv adjustable interest rate and the amount
of my monthly pavment belore the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Boarrower's option to convert {rom an adjustable interest rale with interest rate limits
to o Tixed ingerest rate, as follows:

S, FIXED INTEREST RATLE CONYIERSION OPTION

{A) Option 1o Couvert ta Fixed Rate

I have a Conversion Option that 1 can exereise unless T am in delault or this Section S{(A) will not permit me
to clo so. The ' Conversion Option®’ is my option (o convert the interest rate | am required 1o pay by this Nete from
an adjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below,

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
1o the new fixed rate is called the “*Conversion Date,”’

MULTISTATE ADJUSTABLE RATE RIDER-- ARM PLAN 57 —Single Family ~ Fannle Mae Uniform Instrument Form 3118 12/87
@ -BA45A B7Y2 VAP MORTGAGE FORAMS » 13121253 8100 « 18001621 7299
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