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Loan # 592524-0
MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon  September 14th
19 88 The meitgngor is
THOMAS A. ‘GCURGUECHON and DIANA GOURGUBECHON, HIS WIFE

{**Borrawer'). This Gecarity Instrument is given 1o GOLDOME REALTY CREDIT CORP.

A MARYLAND CORPORATION ,
which is orgunized and exisiing, under the laws of THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAZA, SUTFALO, NEW YORK 14203

("Lender').

Borrower owes Lender the princizsi sumof Two hundred ninety~four thousand and NO/100 - - -

Dolkads (U.S.§ 294,000.00 ). This debt is evidenced by Borrower's note

duted the same date as this Security Instrumient (*'Note™), which provides for monthly payments, with the full debt, it not
paid carfier, due und payuble on October Tev, 2018 This Security Instrument
secures 1o Lender: (a) the repayment of the debtvevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk iricerest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (¢) the performance of Borravce's covenants and agreemenis under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby morigage;grant and convey to Lender the following described property

located in EVANSTON, COOK County, Lllinois:

LOT 17 AND THE SOUTH 1 FOOT OF LOT 18 IN SOFJTVISION OF BLOCK 2 IN
RESUBDIVISION OF BLOCKS 4 AND 5 IN GIBRS LAD. 7ND GEORGE'S ADDITION TO
EVANSTON IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 O SECTION 19, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL‘McAIDIAN, IN COOR COONIY,
ILLINOIS,

OXPT—01

2 /g8

$14.990

(#1411 TRAN 4141 09/15/88 15:37:96
#1880 # & MBS U225

GO COUNTY RECORDER

PIN # 11-19-223-018
which has the address of 026 MICBIGAN AVENUE EVANSTON

{Street) [City}

60202

[Zip Code}

Nlinots (" Property Addfcss");

TousrTHER WITH al) the improvements now or hereafter erected on the property, and all vasements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profuis, water rights and stock and all fixtures now or
hercafler a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully scised of the estamte hereby conveyed and has the right to
mortgage, grant and cowvey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THEs SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenanty with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property. g/
ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT BO X /‘S ? Form 3014 12/83

Amended 5/87
@“-GFIILI (BBOT VMPE MORTGAGE FORMS « (3111293-8100 » (8001521-7281
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If Lender required morigage insurance as a condition of making the loan secured by ti'us Sccuruy Ins!rum»m.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender’s wrilten agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for convevance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderizaut mrizc.d to colect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured By this Security Instrument, whether or not then due,

Unless Lcnd:. and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
postpone the due datesi 7he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower 4ot Released; Forbearance By Lender Not 2 Wajver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol sperate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 172 commence proceedings ngainst any successor in interest or refuse to extend time for
payment ar atherwise modify ama retiZntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssucceessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the everdise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does oot execute the Note: (a) i6 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ano-fC)agrees that Lender and any olher Borrower may agree to extend,
modily, forbear or make any accommodations with e jard to the terms of this Security Insirument or the Note without
that Borrower's consent,

12, Loan Charges, [f the ioan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that baw is finally interpreted so that the intefes) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) uny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit and (b) anj <Gpis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [Fa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enaciment or expiration of applicable laws has-the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasiriment and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instrument4iiail be given by delivering il or by
maifing it by first class mail unless applicable luw requires use of another method. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Sorrower. Any notice
provided far in this Security lnstrument shall be deemed 1o have been given to Borrower or Lend=r wien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal 1a2v 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstruwierCor the Note
which can be given effect withourt the conflicting provision. To this end the provisions of this Security Instiuncent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [l all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option thil not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunly Instrument.

If Lender exercises this option, Lender shall give Borrcwcr notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. 1 Borrower faits 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

14. Borrower's Right to Reinstate. 17 Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
oecurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{Cost of Punds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ___ l4th day of September 19 BB , and is
incorporated intoe and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument') of the same date given by the undersigned (the "Borrawer') to secure Borrower's
Ad justable Rate Note {the '"Note') to Goldome Realty Credit Corp.

A Maryland Corporation

(the '"Lender'") of the same date and covering the property described in the Security Instrument and located
at:

926 Michigan Avenue, Evanston, Illinois 60202
[Property Address]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INYEREST RATE AND THE
MONTIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTARLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXOMUM RATE THE BORROWER MUST PAY.

Additional <Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lrnder further covenant and agree as follows:

A. ADJUSTABLE "ACE AND MONTHLY PAYMENT CHANGES

The MNote provides for an initial interest rate of _6.,950 %. The Note provides for changes in the
adjustable interesi ruc: and the monthly payments, as follows:

4.,  ADJUSTABLE INTEREST ‘RA7e AND MONTHLY PAYMENT CIIANGES

-

(A) Change Dates

The adjustable interest rate I will pay may changa on the first day of April s 1989 , an !
on that day every month thereafter. Ea:h date on which my adjustable interest rate could change is called;

a '"Change Date.!

(B) The Index

Beginning with the First Change Date, my iniovest rate will be based on an Index. The "Index" is thd)\J
monthly weighted average cost of savings, borroi'ings and advances of members of the Federal Home Loan Bank
of San Francisco (the '"'Bank"), as made available by chi» Bank. The most recent Index fipure available as of
tha date 45 days before each Change Date is called tho 'Current Index."

IfE the Index is no longer available, the Nougs Pilder will choose a new index which is based upon
comparable information. The Note Holder will giva me notice of this choice.

{€) cCalculation of Interest Rate Changes .
Before each Change Date, the Note MHolder will calculate my ne iplerest rate by adding two and twenty-
one hundreths percentage points (_2.25 %) te the Current Indey.'~The Note Holder will then round the
result of this addition to the nearest one-eighth on one percentage point’ (G.125%). Subject to the limit
stated in Section 4(E) below, this rounded amount will be my new interest lzis.until the next Change Date.

(D) Calculation of Monthly Payment Changes

The monthly payment I will pay will change on __the first ¢ each year, beginning
on November , 1989, Each date or which my monthly payment could change s called a "Payment
Changa Date', The Note Holder will then determine the amount of the monthly gsjment that would be
sufficient to repay the unpaid principal, including any deferred interest, in substantis’ly equal monthly
payments by the maturity date. Except as provided in Section 4 (IY and {J) below, duriag the 12 month
period follewing the date of this first monthly payment and during each 12-month period thereafter (each of
which 12-month periods is call a "Loan Year!) no increase or decrease in a menthly payment will be greater
than 7} of (i) the amount of the first regular monthly payment in the case of the First Loan Year, or (ii)
the amount of the last regularly scheduled payment of the immediately preceding Loan Year in the case of
each Loan Year after the first Loan Year.

(E)} Interest Rate Limit
Hy interest rate will never ba greater than _12.950 %,

(F) Effective Date of Changes

My new interest rate will become effecctive on each Interest Rate Change Date. I will #ay the amountc
of my new monthly payment beginning on the first menthly payment date after the Payment Change Date until
the amount of my monthly payment changes again.

GRCC Form Mo. 1031R (6/17/8B)R
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. (G) HNotice of Changes

The HNote llolder will deliver or mail te me a notice of any changes in my monthly payment before the
effective date of any change. The notice will include information required by law te be given me and

alse the title and telephone number of a person who will answer any question [ may have regarding the
notica.

(11) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of the monthly payment that
would be sufficient to repay the wunpaid principal I owe at the monthly payment date in full on the
maturity date in substantially equal payments. If so, each month that the payment is less than the
interest portion, the Hote Holder will subtract the payment from the amount of the interest portion and
will add the difference to my unpaid principal. The Note Holder will also add interest on the amount of
this difference Lo my unpaid principal each month. The intcrest rate on the interest added te principal
will be the rate required by this Section 4(C).

(I) Limit to My Unpaid Principal; Increased Monthly Payment

My unpaidorrincipal can never exceed a maximum amount equal to one hundred ten percent (110%) of the
principal amoun®” "I eoriginally borrowed. If unpaid principal exceeds that maximum amount because of the
7% annual paymént cap, then on the date that my paying my payment-capped monthly payment would cause me
to exceed that lim’c, I will instead begin paying a new monthly payment until the next Change Date. The
new monthly payménu 111 be in an amount which would be sufficient to repay my then unpaid principal in
full on the maturity date 7% my current interest rate in substantially equal payments.

{J) Required Full Paymen®

Noet withstanding any other/ siovisions of this Note, including the 74% limitation contained in
paragraph (D), beginning with Zne first monthly payment in the sixth year of this Note (6lst scheduled
payment), and every five years Utlereifter, the amount of the regular monthly principal and interest

payments on this Note will be adjusted.tr-be sufficient so as to amortize the remaining principal balance
as of the Due Date at the then current rute of interest,

{K) Deferrcd Interest Payment Option

On an annual basis, I will be given the ojportunity to make a lump-sum payment to pay the deferred
interest that has acerued on my lean balance.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST W B2RROWER

Transfer of the Property or a Beneficial Interes’. in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or i a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may,
at its optien, require inmediate payment in full of all sums cecured by this Security Instrument.
tHowever, this option shall not be execrcised by Lender if exercise Is/pichibited by fedoral law as of the
date of this Security Instrument. Lender alsc shall not exercise thiz-orcdien if: (a) Borrower causes to
be submitted te Lender information required by Lender to evaluate tne :ntended transferee as if a new
loan wera being made to the tranferce; and (b) Lender reasonably determines that Lender's security will

not be impaired by tha loan assumption and that the risk of a breach of any :orvenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable {ef as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to aisn an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep al tae promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option teo require immediate payment in Ffull, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to ths expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
~Borrower

LA (Seal)
Diana Gourguechion -
y

-Borrower
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