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Mortgage FHA Case No.:

: 131,54981‘7357_03_';_

State of Illinols

This Indenture, Made this 13TH day of SEPTEMBER 0, 197887, between
RICARDO GOMEZ, BACHELOR & MARGARITA GARCIA, DIVORCED & NOT SINCE ' : ‘
REMARRIED
GMAC MORTGAGE CORPORATICN OF PA

a corporalion organized and existing under the laws of

Mortgagee.

' Mortéagof, and

PENNSYLVANIA

Witnesseth: That whereas the Morigagor is justly indebted to the Mortsasee as is evidenced by a oertmn pro:mssory note bemng even

date herewith, in the principal sum of
FORTY THOUSAND DIGHT HUNDRED AND 00/100 **********************************i*******

DO]]II'I (S 40 800 00

payable wilh interest at the-sts "\t TEN AND 50/100 : : :
per centum ( 10,500 sOper annum on the unpaid balance until pald and made payable to- the nrdcr or thc Mortgagee at its
office in 8360 OLD, YORK ROaZ, BELKINS PARK, PA 19117-1590 : ,or

ut such other place as the holder mny desigrate in writing, and delivered; the :,md prmc:pul and mlercst bdng payabic m momhly msmflrnents of
THREE HUNDRED SEVENTY-THRLE AND 21/ 100 *************************‘k*****h************

~ Doltars (5. 373.2 )
on NOVEMBER (1 , 19 88 , 27 a like sum on the Frsl day of each and every momh thereafter until the note is
fully paid, except that the final p.tqu.nt of pnncnpal and interest, if not socner paid, shall'be due and payable on the first day ol‘ '
QCTOBER 20 18
Now, therefore, the said Mortgagor, for the better securiiig £ *ire payment of the said pnnc:pal sum of money and i mterest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Warrant unto the Morlgascc. ils successors
or assigns, the following described Real Estate situate, lying, and being in the county oI‘ CO0K :
and the State of [llinois, to wit:
LOT 11 IN RESUBDIVISION OF BLOCK 2 IN SCOVILLE WALKER AND MC ELWEES
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWESL 1/4 OF SECTION_ 1,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.
3112 West 40th Place
Chicago, 1L .. 60632

Commonly known as:
TAX ID #19 01 108 036, VOLUME 376

SUE JANACHOWSKI FOR

GMAC MORTGAGE' CORPORATION,
5540 WEST L11TH STREET
OAK LAWN, ILLINOIS 60453

THIS TNSTRUMENT WAS PREPARED BY:

Together with all and singular the tenements, hereditaments and appurtenances thercunto be[ongmg. and the rents, i'sues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat,’ light, water, or pawer, and’ all plumb- _
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said !and ‘and also all the estate, rlght utle. :
and interest of the sald Mortgagor in and to sald premises.

To have nod to hold the abave-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assighs, forever, for the purposes and uses herein set lorth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And mid Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil
to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

This form s used in connecilon with morigages insured undor f
for periodic Morigage Insurance Premium payments,

ILLIND!S FHA MORTUAGE
GMAC F {L-M 1/4-C (MO MIF} 4/88 jtr

TR

of this instrument; not (o suffer any lien of mcchanics men or
malerial men 1o attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) & sum
sufficient 1o pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of [Hlinois, or of the county, town, village, or city in which
the said land Is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to' keep all buildings thet
may &t any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re.
quired by the Morigagee.

HUD-82118M(10-88 Edition)
24 CFR 203.17(a)
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GMAC #1-766618-92

UNOFFICIAL:COPY

FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 13TH day of SEPTEMBER,19588
and is incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Security Deed (the “Security Instrument")
of the"same date, given by the undersigned (the "Borrower") to secure
the Borrower's note to

GMAC Mortgage Corporation of PA (the "Lender")
of th: same date and covering the property described in the Security
Instyumant and lacated at: '

3112 West 40th Place, Chicago, 11linocis 60632
(Property Address)

The mortgagee shail, with the prior approval of the Federal Housing
Commissicner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or part of the
property is sold or otherwisz transferred (other than by devise,
descent or operation of 1qw} sy the mortgagor, pursuant to a

contract of sale executed not luter than 12 months after the date

on which the mortgage is endorseu ur insurance, to a purchaser

whose credit has not been approved n_accordance with the requirements
ef the Commissiener. (If the property is<not the principal or
secondary residence of the mortgagor, "zd4/ months” must be substituted
for "12 months.")

BY SIGNING BELOW, Borrower accepts and agrees tu tue terms and pro-
visions contained in this FHA Assumability Rider.

WITNESSES

/(,(/W/ O _,./ )_( ég;i:“‘ﬂéjg g_?ggwﬁé___(Sea?)’

Borrower Richard Gemei s Bachelor

/><\\3“ML%£KﬁZD t&lp\x,;g\ (Seatl)

Borrower Margarita Garcia, Divorced And
Not Since Remarried

{Seal)

Borrower

REPT-01 $156.9¢
Ti1111 TRAM &£141 ©9/15/88 19:37 a6
=5

R - 7= 1/ 1 S S =7 = Ly
Borrower  copk CHUNTY RECORDER

e
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewnls thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof ef loss if not made promptly by
Mortgagor, and ¢ach insurance company cancerned is hereby
amhorized and directed 1o make payment for such loss directly to
the Mortgagers instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. in event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor.in and to any insurance policies then in
force shall pass to ke purchaser or grantee.

costs, taxes, insurance, and other {ems necessary for the protec-
tion and preservation of the praperly,

Whenever the said Mortgagee shall be placed in possession of
the nbove described premises under an order of a court in which
an aclion is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainsain such insurance in such amounts as shall have been re-
quired by, the Mortgagee; lease the said premises 1o the Mort-
BAROF 0T others upou -such terms and conditions, either within or
beyond any period'of rcdcmpllon. as are approved by the court;
collect and receive the rents; issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 1o carry

‘oul the provisions of thts paragraph.

"
e

And in case of foreclosure of this morlgagc by seid Mortgagee
. int any court of law or ¢quity; a reasonable sum shall be allowed
for the solicitor's fees, and slcnograph:rs fees of the complam
ant in such proceeding, and alse for all outlays for documentary
evidence and the cost of a complete abstract of title lor the pur-
pose of such foreclosure; and in case of any other suit, or legal,
proceeding, wherein the Morigagee shull be made & party thereto

That il the premises, or‘any part thereof, be condemned under
any power of eminent domair, ¢r acquired for a public use, the
damages, proceeds, and the cengideration for such acquisition, to
‘Q the extent of the full amount of indriiedness upon this Mort-

Y gege, and the Note secured hereby remiaining unpaid, are hereby
&% assigned by the Mortgagor 1o the Mortuzzee and shall be paid

j forthwith to the Mortgagee to be applied by it on account of the

i~ indebtedness secured hereby, whether due Craok

&

[}

The Mortgagor further agrees 1hal should this morteage and
the sote secured hereby not.be eligible {or insurance wades the
Nautional Housing Act within sixty (60) days from the daté hireaf)
written statement of any officer of the Department of Housipg and

- Urban Development or authorized agent of the Secretary of -

‘Housing and Urban Developmen( dated subsequent to the sixty.
(60) day's time from the date of 1his mortgage, declining to insure
said note and this mortgage, being deemed conclusive proof of
such mehglblhly), the Mortgagee or the holder of the note may, at
its option, declare all sums secured hereby immediately due and
payable,

1n the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach
of any ather covenant of agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And In the event that the whole of said debt is dectared to be
due, the Mortgagee shall have the right immediately to loreclose
this morlgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons

liable for the payment of the indebtedness secured hereby, at the

time of such applications for appomtmcm of a rcccwcr. or for
an order 10 place Morigagee in possession of the premises, and
without regard o the valuc of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
25 2 homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of. such foreclosure suit
and, In case of sale and a deficiency, during the full statitory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the ndebtedness.

feminine.

by reason of this mortgage, its cosls and expenses, and the - .
reasonable fees and charges of the attorneys-or-solicitors of the
Mortgagee, 50 made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said -
premises under this morigage; and all such expenses shall become
s0 much additional indebiedness secured hereby and be aliowed
in any decree foreclosing this mortgage.

And there shall be Included iti' dny décrcc forecfosmg thxs morl
grge and be paid-out of ‘ithe' proceeds of ‘dny’ sale’hade’ inpur- -
svance of any such decree!:{1)'All/the:costs 6f suchtsuit of-sulis;
adverusing. sale, and conveyance, including attorneys’, solicitors’,
and stcn Jgraphers fees, outlays for documentary evidence and
cost of sai--apsiract and examination of title; (2) all the moneys
advanced by th¢ Mortgagee, if any, for the purpose s ‘duthorized in
the mortgage vith irierest on such advances at the rate set forth
in the nole secured Jeveby, from the time such advances are
made; (3) all the accruers-irterest remaining unpaid on the in-
debtedness hereby securrli-t4> all the said principal money re-
maining unpaid. The oveiplur-of the proceeds of sale, if any,
shail then be paid to the Murigagor, |

If Mortgagor shall pay said noie = *ic (jme and in the manner
aforesaid and shall abide by, comply win, 'and duly perform el
the covenants and agreements herein, théribis conveyarnce shall
be null and void and Mortgagee will, witain siinty (30) days after
written demand therefor by Mortgagor, execttv a release or:
satisfaction of this morigage, and Morigagor hereby waives the
benefits of all statutes or laws which require the garlier:execution
or delivery of such release or sausfacnon by. Mortgagee

11 is expressly agreed that no extension of the time for phfmé’nt
of the debt hereby secured given by the Morigagee to any suc-
cessor iy interést, of: thie Mortgagor shall operate (o release, in
any manner, the original liability of the Mortgagor.

The covenaﬁu berein contained shall bind, and the benehits
and advantages shall inure, 10 the respective heirs, executors, ad-

" ministrators, successors, and assigns of the parties hereto,

Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

Gt

GMAC FIL-M 3/4.C (MO MIP) 4/88 |tr
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