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MORTGAGE 257334-2 $1 6.00

THIS MORTGAGE ¢“Security Instrument}is givenon SEPTEMBER 15
1988 Themoagigor s WILLIAM R. SMITH AND SUSAN C. SMITH, HUSBAND AND WIFE

(Borrower™ ) This Secasay Instrument is given to THE TALMAN HOME FEDERAL SAVINGS aND
LOAN ASSOCIATIOW. OF ILLINQIS .
which is organized and exisGng vnder the lawsof THE UNITED STATES OF AMERICA | and whose address is
4242 NORTH HARLEWM
NCRRIDGE, ILLINOIS /60634 *Lender™).

Horrower owes Lender the principal sumof

SIXTY THOUSAND AND ND/1D0

Dollars (U35, ¥ 60,000.00 ggﬁgﬂkﬁ\gdcn:cd by Barrower’s note
dated the same date as this Security Tastrumest (*Noie™), which provides for ] ¥ puyments, with the full debt, it not
pad carlier, due and payable on OCTOBER 3, 2009 This Security Instrument
secures to Lender: (a) the repavment of the debt ovidenzed by the Note, with interest, and all renewals, extensions and
muodications; (b) the payvment of all other sums, wids fGterest, advanced under paragraph 7 (o protect t}\:: seceurity of this
Securtly Instrument; and (¢) the performance of Barrower's covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, gront and convey to Lender the foliowing deseribed properiy

tocated i COOK County, linois:

THE SOUTH 10 FEET OF LOT 12 AND THE ' BORTH 30 FEET OF LOT 13 IN BLOCK 5

IN S. T. GUNDERSON AND SONS ADDITION O OAK PARK, BEING A SUBDIVISION
OF EAST 1/2 OF LOT 4 IN SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDJAN (EXCEPT THE WEST 1/2 OF
SOUTH WEST 1/4 THEREQOF) IN COOK COUNTY, JLGINOIS.

16~18-230-027~0000
which has the addressor - 843 SOUTH ELMWOOD AVENDUE . OAX PARK
[Street] JCay]
Hhnors 60304 {"Property Address™ )

S Cnatel

Toor ik WHTH all the unprovements now or hereafter erected on the property, and al) casements, rights,
appurtenances, rents, rosaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the properts. All replacements und additions shall dho be covered by this Seenrity Instrument. Al of the
foregorng s reterred toan ths Seeuriny Instrament as theg Property ™

BOrRROWER RONENAN TS that Borrower s luwﬁ”y seised of the estute hereby conveyed and has the right o
wrertgape, prant and connes the Properts and thae the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aff clinms and demands, subject (o any
enenmhanees ol record

TS SEOU RS INSTRUME ST combies untform covenany {or national use and non-uniform covenants with
fnted saraniots by e chiction feo conststute gounifirm secunity instrument covering real property.
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I E ender required morigage msuriance s 3 condinon of making the loan secured by this Sevurity lnstiroment,
Horcower shall pay the premnims sequired 1o ot the insurance in effecy uniil such 22me as the requirement for the
wisunafe e ternates i accerdance with Borrower s amd Lender's woeitten agreementor applicable law.

8. daspection, 1 endes o s apent nug made reasonable eatries upon aoud inspections of the Vroperty. 1 endey
shalt s e Horrewer nonee at the tine of oy prios tomspecon specityrng reasonsble cause for the inspection.

9. Condemnation.  he procecds of any asaed or clinm for damages, direct or consequential, in connection with
A0y vondemiatien or other Gbang o any part of the Property, or for canveyance in licu of condemnation, ire hereby
assened amd stadt be paad v ender

I the cventt of o senaf taking o the Property, the proceeds shiall be applied 10 the sums secured by thiy Security
Listrament, whether o oot then dues soth any ewess pad to Borrower. ta the event of o partial taking of the Properts,
urtdess Borroswer and Fender orherwise agreein sy, the saims securad by thas Secursy Instrument shall be reduced by
the amount of the procecds muftiphed by the following fraction: G0 the 1otal amount of the sums secured immeditely
before the tabhimge. divided by b the for marker value of the Property imimediately before the 1aking. Ans balanee shalf be
patd to Borrower

Hthe Property s abandoned by Borcosser, or o0l alter notice by Lender to Borrower that the condemnor oifers wo
ke an asward o sautle wclsnn For donages, Borrower s 1o respond 1o Lender witban 30 days after the diate the nohce i
avven, Dender i Aty need o collect and apphy the proceeds, a1 its aption, erther 1o restoratieon or repair of the Property o1
tethe same secunsd hodtins Seounis lostrument, whether or not then due

Siot Bortoss oo otherwase agree s weiling, any apphcation of proceeds 1o principal shall not eatend or
postpone the due date Widbemonthhy pay ments referred toan parsgraphs 1 and 2 or change the amount of such pasments.

1. Bareower MOt fieleosed: Forbenrance I§y Lender Mot o Waiver,  Extension of the ome for pavment or
todiBeation of amerisancoeT the swns secured by this Secunty {nstrument granted by Lender 1o any snecessor in
suerest oF Horrower shall neros e 1o redease the abibsty of the ongimal Borrower oF Borrower’s sgecessors innterest.
Uender ~hall not be required to Jofnmence provecdings aguiint any successar b interest or refuse 1o eatend ume for
puis rnrent o othersise modiy amoreaten of the sums secured by thys Secunty Insteament by reasos of any demand muade
o the onemal Borrower o Borrower s saceessery moamerestoAny forbeasrance by Lender i exeronang any right or remeds

L onless §oonder

shadbict be o sanver of o preclude the Caedoce ofany nght or remeds

Pt Successars amd Assigns Boundg; Juint and Several Liabibity; Co-signers,
thas Secunity Enstrament shal bend and benentthe  uccessors and assigns of Eender and Borrower, subject to the provesions
of patagraph 17 Borroower s coneaants and agicemeats shaldl be jomnt and several Any Barrawer who co-signs this Securnin
Insirument but doos e evectte the Note Gaiws Cospmng thas Securiny Tnstroment only (o mortgage, grant and cons e
that Hetrosw e s mtenest o the Proserty nnder the tedm? of shas Securnity Tastremenn, (b1 s not personadiv obligated to pay
the spins secizaed Bt Secuttts Tastronent and (o7 sirees thist Lender and any other Borrower may agree to extend,
wth regied 1o the terms of this Seconty Instrament or the Note athout

The covenants and agreements of

trrendis s torbhear o ok e g oo i

"

thoe Hoerrooshet s Consets?
P20 Toan Charges, 1o Togn secarad by this Secucity Lastrpment s subyect fo e fnw shich sets maaymun loar

that b e nnally gnterprened <o that the interdst r other loan charges collected of (o be collecied
e e eveeed the permntted bhangs, thens Gorady such foan charge shall be reduced by the amount
evesvan b bnbees the har e Lo the peoantted Inmay, and (b amy searfalready coltected from Borrower which exceeded
potiniticd fnonus wail pe celanded o Borcower Lender may choose (o suie this refund by reducing the poncipal owed

Wi aabiect pas ment o Borrower. s refund reduces prncepal, the reduction will be trested as a
patinad propasment wathe ot any prepas ment charge undes the Nate,

11 Jegihlation Afecting Lenders Righes,  IF enactment or eapireaon, of applicable faws has the effect of
fendeiing ahy prossn noot tite Neote or thas Secarty Bnstrument upnenforeeable atcondiag to s terms, Lender, at is opron,
fhany Teguize mnmediats pastirent ol of wlt saris secored by thes Security Instiusment and may insoke any remedies
P T ender everaises thiis opion, Lender shal ke the steps Wpecified i the second paragraph nff

SR SN

et 5

artder the Soore o by o
.
!

penmited oy a2l
patagtaph 17

14, Netices.  Ans netice to Bosrower prosided forom this Securaty Instroment oGt b6 given by delivering it or by
raching 1t by tiest Ol sl anless appheable Tow regeeres wse of another method, The notios shall be divected 1o the
Properny Address o aos cother addtess Borrower desiemates by nonice 1o Leader Any noticeso Lemdes shalt be given by
teat chass pnad to Lendes s address stated hereim or any other address Lender designates by notive 1o Borroser Aoy nolgee
proadedd Soron this ~ecwnts Testoument <hadl he deemed to hace been given to Borrower o Lendera bongoven as proveded

in this paragraph
15, Governing Lase: severabilics. Pheo Secunty Instrament shall be goeverned by federal Lewhwddabe Jaw of the

it o whach the Propertn s lovated Do the event that any provisian o clituse of ths Seeurnity risirament or the
~warhoappleoatde Lewosuch confliel shall not aifect other provisons of thes Secunity lostrumend o the Note
wrrbeont the Gonthiching prosviston Tothes end the proveaons of this Security Tnstrossent and the

1
» .
wiode ettt

MR L e e et
Sooteare declared Goobe seserable
16, Borrawer's Copy, Horrower <hudd be given one canfarmed copy of the Note and of this Sceunty Instrument

17, Transfer of the Property or w Heneficial Interest in Borrower, I all or any part of the Property or ans
srediiny g beretivalapterest i Borrom enas ~odd o transferred and Borraser s notanatun el

R N N AR O SN S
e waitten consent. bender v ot ns puen requtes onmiediate pavinend i ful) of aii sums

PUfscrewarhont 1oy

BURENESE

e red Pij. s Secuntty Fstrumens Blosover, tas vption shall mee be oo eroased by Lender tF exercine 1o profuced b,
Yederad T s of theyLate of this Secursny esirumen? . -5_
3 cnder ever e thecpten T ender shall pive Borsowers sotice o) aceeleranion The netice slall privsde 2 penot 22
Sb ot Joss P W e o the date the notee s delivered o maied sohes which Borroser must pas all sumeosscared by 'y
fhas Seouritn leimzrozre st 18 Mot eoner Latls 10 s Lhese sutns Prisc o the capiration of s penod, Lender may mvehe ans ;: ‘.
fethedtes prererntod Yy thas Securnids Iastrament wathout Turther nolice ur dt_'mimd on Bufrmvcr Cj:
.

(6.9

Y

¥
-
.

18, Borrower's flght to Reimstate, {f Hoerower meets certam conditons, Borrower shal] have the nght 10 hae
Sl ement s s not boserarment Sisconnmued gt oy e prios (o the carhier of i) 5 days Cor sach othier period as
arphieable b smtay speoy for renstatementy heture sale of the Propedty passuant To any pawer of safe contatned in this
Secnnitsy bastrament o b entry ! a udpment enboremg thas Securnity Instrument Those condinons wre that Borrower
syowhich then woubd be due under this Security Instrument and the Note bhad no acoeleration

¢

e

S pans Donder it s

corred o ceres ann Jdetault o any other cosenants or agreemetits, {00 pass all expertses incurred m o enflorcing Hos
soLurey Instrament nchading, But not mnted to, reasonable attorneys” feess and (dy thes sech aeton s Lender rsay
peewrn that the Tren of this Secusy Instrumendt, Lendes's nghts i the Propenty and Borrower's
chligateon o pay Uie ses sevured b s Secunds Dosdrumenm shith canliue unch-.iflgufi l'pl‘m reyiistilentent hy
{orroner thia Sesanty tnstzument and the - bhgahions secuted herebs shadl remain Relly effective avaf no acceleration had
conrrnd Heweser ths nght o reinstate shuadd oot apply i the cuce of acceleration under parspraphs 13or 17

'-,‘.\\wh.;]"]:. Tegury
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ILLINOIS

MORRIDGE, ILLINOIS

UNOFFICIAL COPY

BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER s made thus L5TH day of SEPTEMBER
19 88 angis incorporatad e and shall be deemed o amend and supplement the Morigage, Deed

of Trust or Security Daad (the “Security Instrument '} of tha sama dats given by the undersigned (the "Bor-

rower”) to secure Borrower's Mote (he ‘Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender’) of the same date and covering the property described in the Se-

cunty Instrument and located av

843 SOUTE ELMWOOD AVENUE, OAK PARK, ILLINOIS 60304

Property Adarpss

ADDITIONAL COVENANTS. In addition to the covenhants and agreements made in the Security Instru-
ment, Barrawer and Lander turther covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note provides 1ir the Borrower's biwaekly loan payments and the termination of the Borrower's right
10 make the biweakly payments as folicws:

1. [oruticd)

2., INTEREST

The interest rate required by Section 2 ¢f the Note will increase D.25% if the Note Holder exercises its op-
non 1o tarminate biweekly payments-parsuant 1o Section 7(C) ol the Note and this Rider.

3. PAYMENTS

{A)y Time and Place of Paymaentis

1 will pay principal and interest by making paymenis avery fourteen calendar days (the "biweekly pay-
ments ), begining on OCTOBER 20 19 B8 .t will make the biweekiy
nayments every fourteen days until | nave pad all of the‘pringipal and interest and any other charges de-
seribed below that | may owe under this Note. My biwegekiy or any monthiy payments will be applied to

interaest belore principal.

I will make my biweekly or any monthly payments at 4242 NORTH HARLEM
60634 or at a diflaranl place 1 vanuirad by the Nole Holder,

{8} Amount of Biweekly Paymenlis

2 .
My biwookly paymoent will bean the amount of U.S. 8§ 57.75

(C)y Manner ot Payment

My biweeakly payments will be made by an automatic deduction from an account | wid ra2intain with the
Note Holder.  On or before the date of this Note, | will cause the Note Holder to have in ité nonsassion my
written authonrzation and voided check for the account from which my biweekly paymanis will be
deducted. 1wl keap sutficient funds in the account to pay the full amount of each biweekiy payment on
tha date s due. (will oot change the account fram which my biweakly payments are deducted to a new
accourt with the Note Holder withou) the prior written consent of the Note Holder.

i undersiand that the Note Holder, or an entity acting for the Note Holder, rnay daduct the amount ol my
biwoekly payment lrom the account to pay the Note Holder for each biweskly payment on the dalaitis due
untl | have pad all amounts owed under this Note.

4. TERM

H 1 make ail by biweekly payments on time and pay ail othar amounts owed under this Note, | will repay
my toan in full on OCTOBER 8, 2009 , which is called the "Maturity

Data’. tf on the Matunty Date. | stil owe amounts under this Note, | will pay those amounis in full on that
date.

8. (ormuitad)

6. (omilted)
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge for Overdue Payments

if the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge 1o the Note Holder.  If the Note Holder has not received the full amount of any
biweekly or monthly payment by the end ¢f 15 calendar days after the data it is due. | will pay a
iaie charge to the Note Holder. The amount of the charge will be 5 % of my overdua payment
of the principal and intarest. | will pay this iaie charga and processing charge promptly but only once on
each fate payment. . )

(B) Default
1f1de not pay the full amount of my biweekiy or monthly payment on the date Itis due. t will be in detault.
(C) Conversion From Biweekly Payments

If any ana ol the following conditions exist, the Note Holder may increase the intarest rate pursuamto Sgc—. S
tion 2 aboya.and trre amounts of future payments due under the Note and change the due date of éach
such pay/nan: from biweekly to monthly {this /s called a Conversion}; ‘ : T

i} ! fail 15 deliver my written authorization and voided check as required under Section 3(C) above;
iy | fail to’‘m=inicin the account | am required 10 maintain under Section 3(C} above;

W) M for any reacon yncluding but not fimted to insufficient funds or unavallable funds in my account. .
or pracessing ecrcrs-made by an entily other than the Note Holder) the Note Holder is tnable to
deduct tha full biweelkd payment due on any three biweekly payment due dates during any
twelve consecutive nwatbs of the loan term. RIS S

Upon conversion, automatic deductians wilt cease. Al monthly payments will be due on the first day of .
gach month and must be remitted by mexzns other than automatic deduction.  Oncaconverted, payments.
can never be changed back to biwegklv. Juas dates.

The Note Holder witl determine my new payme s by calculating an amount sufficient 1o repay the balance
which would be owed under the Note (@assuming 8/ 2ayments had been made on tinté) at:the increased in-
terest rate in substantially equal monthly installm ents from the effective date of the interes{ rate increase
to the Maturity Date.  As soon as the Note Holder eiedts to convert payments to monthly due dates, a Gon-
version Notice will be sent to me specifying the effeciive date af the change to monthly: due dates; the
amounts of the new monthly payments; the new interast rate; the effective date of the interest rate.in-
crease; and ihe aggregate amount of any past due paymeits: »The etfective date of the change to-month-
ly due dates will, however, precede the effective date of the inturest increase.  Maonthly payments which
nrecede the sffective date of the interest rate increase will be'Galculated at the original imterest rate and
may inciude interest and principal payments for any number of dal/s which fall betwaen the'lastbiweekly
payment due date and effactive date of change to morithly due dates.- Tne amounts of these monthly pay-
ments will also be set forth in the Conversion Notice.  After Conversio’i, ) will pay all sums due, pursuant

Eb to the Conversion Notice, and if | still owe amounts under this Note onuw Muturity Date, Fwill pay'those
w2 amounts in fuil on that date in accordance with Section 4 abave.
e}
;'f: B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENY
% 1. Untii Borrower's right to make biweekly payments is terminated under the conditions stuted in Section

A ot this Biweekly Payment Rider, the Security Insirument is amended as follows:

(a} Theword montnly”is changed to “biweekly” in the Security Instrument wherever "marihiy” appears.

(b} In Uniform Govenant 2 of the Security Instrument (“Funds for Taxes and !nsurarice"), the words
“one-tweifth® are changed to "one twenty-sixth.”

2. f Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A ol this Biweekly Payment Rider, the amendments 1o the Securily Instrument contained in Section
B1 atove shall then cease to be in etfect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider. . .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider. v '

,,,(Sé'af}

WILLIAM R. SMIT Borrower
T Fio ;_;.'T N iylfc#( ——_iSeal}
SUSAN C. SMITH/HIS WIFE ‘Borrower
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