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‘ MORTGAGE

FHIS MOBTOAGE (CSccuginy Tostrgment™ is given an SEPTEMBER 15, 1988 . The mortgagor is
£LAN N GROSSMAN AND BARBARA R GROSSMAN, HIS WIFE (“Horrpwer™.

s Secotiy bestament s given 1o ST PAUL FFDERAL BANK FOR SAVINGS, which v organized ind existing
under the Llaws ol i hnited Stites of America, and whose adidress is 6700 Y. North Avenue, Chicago, Hlinois 60635
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N (s, ’ ” .o This debt is evidenced by Horrower's note dated the same date as this Security

bﬁi@ﬂl‘ 1“,'\"2‘6']'.;8 which praides for nmn_ml_\' payments, with the full debt, if net paid earlier, due and payable on

Ihis Security Instrument secures 1o Lender? (o) the repayment of the debt evidenced

by the Note, with anterest, and Gl reneavals, extensions and modiflications: (b) the payment of all other sums, with interest,

advanced under paragraph 7 to prdies. e security of this Security Instrument; and (¢) the performitce of Borrower’s
- covenants and agreements under this” Security Instrument and the Note, For this purpose, H(&&g\wr does hereby

mortgage, grant and convey 1o L ender the following described property located in K

County, Hinow:

Ak kAR RN FSAL DESCRIPTION ATPTACHED®Rdktdkkdhaxkiihdhhdkhhhikk

UNIT NUMBER 5%, IN CUBBLUWAOD CONDOMINIUM, AS DELINEATED ON SURVEY OF
PARTS THEREOF [N THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT THE
NORTH S0 FOET AND THE SQUTH 492,08 FEET THEREUF) OF SECTION 21,
TOWNSHIP 42 RORTHe RANGE 12 EWRSTGF THE THIRD PRINCIPAL MERIOIAN,
(HMERETHAFTER ROFLRRED TO AS PARCLEYs WHICH SURVEY IS ATTACHED AS
PXIIH1] TAY 10 DECLARATION OF CONOGHMINIUM MADE BY Me Je MILES
COMSTRUCTIUN CUMPANYs RECOGRDED IN THL OFFICE OF THE RECORDER OF oEeEDS
CF GG COUNTYe [TLLINGISY AS DOCUMEAT MUMBER 22747624 AS AMENDED FROM

T — e e e

‘ FIME T 11U TUGETHER WITH AN UNDIVIAED PURCENTAGE INTEREST IN SAID
PARCEL . LFi COK CAOUNTYs TLLINOILS
ao
[ &
by
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2566 BRIAN NORIHBROOK IL 60062

which has the address of
{"Property Address™);

FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenaeces, tenty, tovalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures aow or
horeatter a part of the prapeny. All replacements and additions shall alsa be covered by this Sccurity tnstrument. Albof
the foregoing v tefetred to i this Seeurity Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mogage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against alf claims and demands, subject 10 any

' cicumbrances of record.
THIS SECURETY INSTRUMENT combines uniform covenants for national usc and non-umiform covennnts with
Bmited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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#. Inspection, ©oender on ds eent may make reasonable entries upon and inspections of the Property. Lender shall
vive Borrower potice at the time ol or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. | he proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tiking ufany part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned
and ~hadl be pand e Lender,

It the event of a total taking ol the Property, the proceeds shall be apphied 1o the sums secured by this Seeurity
Pnstrument, whether or not then due, with any excess paid (o Borrower. 1n the event of o partial taking of the Property,
untless Hotrower and § ender atherw e aeeee i waiting, the sums secused by this Security Instrument shall be redueed by
the winount of the procecds multiphed by the tollowing fraction: G the ol wmount of the sums secured immediately
betore tie kg, divded by by the Lair mat ketyalue of the Property immediately before the taking. Any balance shall be
pard to Borrower

i1 the fProperty Ivabifiaddicd By borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
ke anaward 68 el el Tor damafes, Borrower fails to respond ta Lender within 3¢ days atter the date the notice
snven, bemte LR i?cd’\; e ht:ﬁ'zuul appiyv the proceeds, st its option, etther to restoration or repair of the Property
af 1o the sups sicnrmi"ﬁ\: Q:’i;,j%‘:ccuruj.' Iustrument, whether or not then due.

Undess Lenge g ‘J‘ﬁ@[h‘\&"?&‘pjuﬁr)‘kp.c.ugrcc in writing, any application of proceeds to principat shall notextend or
pustpone the due dateupthe monthly payments referred 1o puragraphs | and 2 or change the amoeunt of such payments.

10. Borrower ves Jeelensed; Forbearanee By Lender Not a Waiver.  Extension of the time Tor payment or
modilication of amartscdeos ol the sims secured by this Security Instrument granted by Lender to any successor in
itetest of Rotrowet shall @0t herate to refease the liability of the original Borrower or Borrower’s suceessory i interest.
Lender shall not pe required U commence procecdings against aay successor i interest or refnse 1o extend time for
pavment or otherwise moditsdmorticstion of the sums secured by this Security Instrament by reason of any demand
made by the orging) Borrewer ur Foower's suceessots ininterest, Any forbearance by Lender inexercisinganyright or
remedy shall not be o wanver of osgisciude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joiat and Several Linhility; Co-Signers. The covenants and agreements of this
Securits Fstoament shalt bind and beact [ the suceessors and assigns ol Lender and Borrower, subject to the provisions of
patagiaph 17 Horrower s covenants and Gergements shatl be joint and several. Any Borrower who co-signs this Securits
Tistrument buat does ot et the Sotes G 3 cossigning dhas Secunty Tnstrument only 1o morigage, grand and conves
that Bartower's miteres? o the Propesty undet (e fepms of this Secunty Instrument: (b is not peesenally obligated to pay
the st securad by this Sceunts Insttument; andaer agrees that Lender and any other Borrower may agree ta extend,
modity, torbear or make any accommoedations with repaed to the tecms of this Seearity Instrument or the Note without
that Horrowers consent,

12, Loan Charges. 1t the loan secured by this Scourity fostrument is subject to o faw which sets maximun loan
charpes, and thit law s tinally interpreted so that the igtelest or other loan charges collected or to be callected in
coanection with the foan eaceed the permitted lmits, ther vy any such loan charge shall be reduced by the amount
trecessary 1o fediee the change to the peomitted himit and (b) apy dims already colleeted from Borrower which exceeded
pernutied lmats will be retunded to Horrower. Lender may choose o make this refund by reducing the principal owed
ander the Note or by niahangaodiredt pasment to Burrewer. T refudgd feduces principal, the reduction will be treated asa
il prepayoent sothout any prepayment charge under the Noud

1Y, Legislation Affecting Lender's Rights. Henactment ar expiration ofapplicable luws has the effect of rendeting
AL prosiaon of the Note or this Sceunty Instrument unentoreeable accarding to s terms, Lender, at ils npuion, may
reguite inmedutte parmentistall ot adisvams secured by this Security bstrumapsand may invoke any remedies permiited
Pyoparmraph 19010 L ender exerenes this option, Lender shall take the stepvsovcifivd in the second paragraph of
Patapiaph 17

14, Nutices. Amy nonee o Hotrower provided for in tins Scecurity Instrument shadl be given by delivering it or by
manling o0 by Hest class mail unless applicable Liw requires use of another method. Thienatice shall be dirccted to the
Properts Address aram other address Borrower designates by notiee to Lender. Any netice to Lender shall be given by
first Class musih ta Lende s address stated herein orany otter address Lender designates by noice jo Borrower. Aay notice
provided o an this Securay Tastrement shall be deemed to have been given o Borrower o ender winen e s
prosaded o this paragraph

15, Governiog [aw: Severabilits. This Sceunty Instrument shiall be governed by federaldin and the law of the
paesdsction mowhich the Prapecty o docieted. Ia the eventthatany provision or clause of this Secur(ty (nstrument or the
Note conthiers with appheable Taw . such conthict shahi notafteet other provisions of this Security fnstniarnt or the Nute
which van be gisen eltect without the contlicting provision. To tnis end the provisions af this Seeuity lstrumentand the
Note are dechired to e severable,

(6. Borroswers Copy. Horrowes <hadl be given one conformed copy of the Note and ol this Secunty brstrument,

17. Trunsfer of the Property or u Beneficial Interest in Borrower., all orany partofthe Property arany interest
s sold o transteried ot a benetiel mterest in Hoprower is sald or tansfesred and Borrower is nota nautal persor
without [enders pres soeitten volsent, Damder mus., at s opaon, require immediate payment in fuli of all sums seeure
By s Secents Iosteament However, this option shall not be exercised by Lender il exercive is prahibited by federid I;n? .
as ol the date of this Secunty Tstrument ‘

N1 emdet exervnes this option, Dender shadd give Borrower notice of aceeleration. The notice shall provide a pczimF“‘
ol od foss e W st the dute the nonice isdelinered or matked within which Borrower must pay allsums secured by 5
this Secunty Instrunient 18 Hosroswer Lads to pad these sums prior to the exprration af this period, D ender may apvoleany
remedios pernutted by this Secunty Instrument without tudther notice o7 Jemand on Hosrower

18. Horrowers Right to Reinstate. )1 Hortower meets certaun condinons, Borrower shall hisve the nght to have
entureenent of this Security lnstrument discantinued atany time poor to the carlier of (i) S davs(orsuch other period as
apphicable hiw may speeny for ranstdesenty befure safe of the Property pursuant to any power of sale contained i this
Security Tnstrument: ot (b entry of a judgesent enfarcing this Security Instrument. Those conditions are that Borsower:
Gob pavs Lender adl sums wluch then would be due under this Security Instrument and the Note had no acceleration
acchirted: (hh cures any default of any otier covenants of agreements: (€ pass all expenses iacarred in enfurcing this
Securits Instrument, ncluding, but not limsted to, reasaieble attorneys’ fees: and (J) takes such action as Lender may
reasona iy require to sstre that the lien of this Security Instrument, Lender™s rights in the Propeety and Bortower’s
ohligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstislement by
ations sevtired hereby shall remain iy effective as if no acceleration

v -

Botrower, this Secunty Tnstrument and the obkig
haed oceutred, Howeser, this tight tao reinstite shall pot apply in the case of acccleration under paragraphy

y 3y
R
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UNOFFICIAL COPY S

LOAN RIDER

LOAN NO. 011816836
DATE SEPTEMBER 15, 1988

THIS RIDER 1s incorporated into a certain Security Instrument daled ol even Jdate herewith given by the
_ undersigned (the "Borrower”) 10 St Paul Federal Bank For Savings (the "Lender”} to secure a morigage
: . indebtedness: sad Secunty Instrument encumbars real property commonly dascribed as

} 2566 SRIAN, NORTHBROOK IL 60062

{PROPERTY ADDRESS)

a redease deod

Borrowe: and Lender agree that noraithstanding anything contained in Umform Covenant 21 of the
Secunty Instrument, Lender:s hereby authonzed to charge a reasonable fes tor the preparation and delivery of

a - 4 -
— v

2

[

longer have any torce or etfect

) Borrower and Lender agree that il the Federal National Mortgage Association ar the Federal Home Logn
Mortgage Corporation buy all or sorne of the Lender’s rights under the Security (nstrument, this Ridetr will no

IN WITNESS WHERECF BORROWER has execuled this RIDER

AAL _ﬁ_ﬁﬂ%ﬂ&wm
' N

GROSSHAN Borrower
% -
)/ AL, r_,&{ /%/c’j’//?’f"f
BARB GROSSMAN gorrower
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UNQFERICIRL{EIPY:

LOAN NCD11816856
DATE SEFI'EM3ER 15, 1988

This Fder s mcorporatest into amd shali be deemoed to amend and supplemant the Mortgage, Doeed of
Trust or Deed to Secure Debt {the “Security Instrument™ ol the same date given by the undersigned (the
"Borrower™) 1o segure Borrower’'s Note 1o ST, PAUL FEDERAL BANK FOR SAVINGS, (the *Lender” or “Nole
Holder') of the sune dale berewith (the "Note”) and covering the Property daseribed in the Socurfty instrument

and locatedd at

2566 BRIAN, NORIHBROOK IL 60062

iProperty  Address)

NOTICE TO BORAOWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS., THE
BOAROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIMG\ON CHANGES IN THE INTEREST RATE.

Modifications. 10 addmon to the covenants and agreemems made in the Secwity instrument, Borrower and
Lender further covonant and agree as lollows:

INTERESY RATE A0 MONTHLY PAYMENT CHANGES

The Note has an bvli! Interest Ratewot 9.500 % . Beginning on the date of the Notp,
the Borrowar wall pay nldins! ot aoyeally rale ol — .9 50D % untit the first Change Date.
This rate of interest s cailed dne Buydown Interest Rate.  The Buydown Interast Rate is a reduclion of the
Initial Interest Rate and (s madge oy the Lender in exchange for the payment ol a “buydown® fee from the
Borrower 10 the Lendoer in an amodny, equal to ZERD percent- o
the [)rif\cipdl an: unt of tha Note. | The Note inlerest rate may be changed on the ist day ol the month

~OCTCBE ) Ve arxi on that day of the month every 12 monihs

Uu‘rmm( Each date on o whoch the rae’ ol interest may change is called a Change Date.
Y ]

Changes in the interest ate are governed by changes in an interest rate index called the "index™. The
Index is the Fedoral Home Loan Bank Board Mooty Natlonal Medlan Annualized Cost of Funds for FSLIC-

insured savings and lean assoclions.

To st the new interiest rate brefore each interest Changs Date the Note Holder will first add
TWO AND THREE QUARTERS percentage polnts—————m————— to the Current Index.

The Current Index is the most recent index figure availably 2o days prior to cach Change Date. The Note
Holder will than round the resull of 1his addition 10 1he neares! oa-eighth of one percentage paint (0.125%).
This rounded amount «ilt be the new interest rate until the next Charnige Data provided that on the first Change
Dute the new interest rate will not be increased maore 1T . —ONE HALF
percentage point{0.500 %) of decreased more trarr LERO~ percentage
0. 000 %) from the Inbal Interest Rate sel {onh above (as diktinguished frorn the Buydown interest
Hate) and provided further that on any subsequent Change Date the newy irierest rate will not be increased
or decreased by more thar ~THO~ percentage polnts(2.000 $}) ]
Al no time during the term of the Note shall the inierest rate be less thah 750 3 per annum nor mare

man 12,900 % per annum

The fusd 12 momhly paymets dop under Ihe Note will each/Lain the amount of

$1,479.90 . Beginning with thew— 13th—-~~ payment,
the amount of The monthly payments will be determined in accordance with the terms o the Note and will
always he sufficient 1o repay the unpaid principal balance in full, in substantially equal paymenls by the final

payment date

By signing this, Borrower agrees 1o dll of the above.
¥ slighing G

Q B h Phesdzmroe (soa)

}\N N GROSSMAN -Borrower

/f‘
¥ S
L K iy & / ;
et R d( R N AP A (Seal)

PARBARA R GROSSMAN - Borower

2425 KA 83 (ARM 2N ME D (BUYDOWH)
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(FIxed Rate Convorsion and Assumption Options)

011816856
L .
Dﬁ?g NO- sEprEMBER 15, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated inte and shull be deemed 1o
amend and supplemant the Adjustablo Rale Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Security
Deed{the *Securly Instrument”), sach dated the same date as this Addendum and given by the undersigned(the
*Borrower'} to secure Boirower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, {tha "Lander’) and dated the same date as this Addendum (the ‘Note"},
covering the proporty described In the Security Instrument and located at:

2566 DBRIAN, NORIMBROOK IL 60062
(Propenty Address)

ADDITIONAL COVENANTS. In addhion to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender turther convenant and agroee as loliows:

A, FIXED I{NTLREST RATE OPTION
The Note proviies lor the Borrower's option to conwert lrom an adjustabya Interest rate to a fixed Intarest

rate, as follcws

1. Option to Curivart to Fixed Raloe
| have a Converslen Option which | can exarcise at any thme unless | am In default or this Section

At or Secticn A3 oslow wil not pormit me to do so. The "Conversion Optien® Is my optlon 1o
convert the intorest /=io | am requlred to pay by the Nots from an adjustable rate to a fixed rate.

The conversion will be ‘sfeidve on the lirst day of any month when a payment Is due provided
| have given the notice set’ fonh-below. The date on which the conversion will be effective |s called

the ‘Conversion Dale”

If | want to exsrcise the Conversiorn Qptlon, | must first meet certain conxiitions. Those condltions
are that-(a) | must give the Note Hldurdotice that | am dolng so at least 15 days before the next
Conversion Date;{b) on the Converstoly Date, | am not In default under the Note or the Security
instrument: (g} by the Cogyersion Dute, must pay the Note Holder a conversion fee equal to
5}‘}3 &H{&w &6%5 ~ T 3he unpakd grlncipal | am expocted to owe on that

{0y by the Conver-

———————re = $ 250, 0

Conversion Date plus U.S.

ston Cata, it an appraisal roper is requlred 1y Sectlon A3 below, the Mote Holder has recelved
the repor and | have paid the appraisal fee and any amount necessary 16 reduce unpaid principal;
and (8) 1 must sign and give the Note Holder any dorurments the Nole Holder requlre to effect the

conversion

Caiculation ol Fixed Rate
My new. fixed intorost rate will bo equal 10 the Federal Home Loza Mongage Corporation’s required

net yield for 30-year, lixed rate mortgages covered by €0-day/rr aa\dalory(dgll[:vfrgﬁ?&}mgnsems in

etfect as uf the date 15 days botore the Conversion Date, pluc
At no tirne shall the interest rate at con-

varsion Lo above 13 5% por annum. | this required net yleld is not avallable, the Note Holder will
delermine my interes! rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appralsai

H the unpakl principal | am expecled 10 owe on the Conversion Date will be greater.ihan the original
principal amount ol my loan, the Note Holder may require an appralsal report ¢ tne vaiue of the
property described in the Security Instrument. The appralsal report musl be prepared Ly a qualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fea for (wl5, appraisal

report.

The unpaki principal | am expected tu owe on the Conversion Date could be an amount greater
than 95% of the appraisal repon’s slated value of the property securing my lcan. It so, | cannol
exercise the Converslon Option unless | pay the Note Holder an amount sufficlent to reduce
my unpaid principal to an amount aqual to 95% of the stated value of the property.

Determination of Hew Payment Amount
M | choase to exercise the Conversion Optlion, the Mote Holder will determine the amount of the

monthly payment that would be sulficient to repay the unpaki principal | am expected 10 owe on
the Conversion Date in full by the finai paymont date at my new fixed interast rate In substantially
squal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my fitst rontbly payment ater the Conversion Datae, | will pay the new amount as
my monthly payment until the finai payment date.

*ADD APPROPRIATE PRRCENTAGE BASED ON THE LOAN AMOUNT

2427 FEB 88 .625%...... fram $168,701 to $250,000
.875%...... fran $250,001 to $500,000
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B. ASSUMPTION OPTION

The provisions of Unliorm Covenant 17 of the Security Instrument providas as foilows;

Transfer of the Froperty or a Beneficial interest in Borrower. if all or any part of the Property
or any Interest in it Is sold or transferred (or i a beneficlal Interast In Botrower Is sold or transferred
and Borrower Is not a natural person} without Lender's prior written consent, Lender may, at in option,
requira Immediale payment in full of all sums secured by this Security Instrumem. Howaver,; this
option shall not be exercised by Lender if axercise is prohibitad by federal law as of the date of

this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the date the notice Is dellvered or malled within
which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pariod, Lender may Invoke any remedles permitted by this Security
Instrumsnt, without further notice or demand on Borrower. _ ‘

Notwlthstandirg the provislons of Unifarm Covenant 17 of the Security Instrument, Lendsr shall ‘walve
such option to accilerate and shall release Borrowar from all ohilgations under the Security instrument and
the Note provided tha’, piior to the sale or transfer, (a) Borrower is not [rl defauit of the terma and conditions
of the Security tnstrumar. end the Note, (i) the credit of the person to whom the Property Is to be sold
or transferred Is satisfacturyie Lender, (c) Lender Is pakt Lernder's then applicable assumption fee, (d) the
persan to whorn the propert; 13 10 be sold or transierred executes an assumption agresment acceptable
to Lender whereln such person 7:grees to assume all of the Borrower's obligiations under the Security Instrument

and the Nota.

BY SIGNING BELOW, Borrower acrspts and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate Loan Rkier.

//\ /3“944/’7“”“"* (Seal)

7.BN N GROSSMANBoOITower

/c?-
P 2T ] g N 7 =
ARA R GRA !“mmormwer




