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LENDER'S % 09-58-54177

MORTGAGE $18.00

THIS MORTGAGE (“Security Instrumont™) is givon on SEPTEMBER (5
188 . The riontosgor is SANFORD EVANS DIVORCED AND HOT SINCE REMARRIED
(“Borrower"}, This Security Instrumoent is given lo

SEARS MORIGAGE COR7URATION , which is organized and oxisting
under tha laws of THE-LTA1E Of OHIOD , and whoso address is
300 KNIGHISBAIOGE Prdewiy. SUITE 500, LINCOLNSHIRE. fLLIMO{S 60063
Borrewer owes Lender the priccipal sumol (W0 HUKDRED THOUSAND AND 00/100
----------------------------------- Dollars (1.8, $200.000,00--- -----}, This dobl is ovidenced by Borrower's note
dated Lhe samo dale as this Secur/ty Instrument {"Neote"}, which provides for monihly paymenls, with the fuil debt, if not
paid earlier, due and payublo enCII0BER 1. 2018 . This Security Instrumont
secures to Lendar: {a) the repaymen) o) the dobt evidenced by the Nolo, with interest, and all ronewals, exteasions and
modilicalions; (b) the pay mont of all ol¥or sums, with intorost, advancod under parngraph 7 to protect the socurity of this
Security Instrumenl; and (¢} the perforniance ~! Borrower’s covenanis and agreements undar this Security Instrument and
the Nete. For this pui pose, Borrower does h(roky, morigage, grant and convey to Lender the following doscriboed propertly

Coox County, [linois:

("lLeador™).

lovatod in

UHLT HUMBER 3+ W7 TN THE DELAWARE COUROMIHIUMS . AS DELINEATED DH A SURVEY OF
THE FOLLOWIHG OfSCRIBED RYAL ESTATE /0G1S 27 AND 28 {CXCEPT THC WEST 14 FEE)
OF SAID LDISY In BLOCK 6 (M SBUSHNELL 'S ADSVLION 1D CHICAGO IR THE SOUTH £AS?
176 OF SECTION 4. TOWNSHIP 39 WORTH, RAKGE 1L EAST OF THE TH)RD PRIKCIPAL
MERIDIA%, TH CODE COUNTY  JLUIMOIS, WHICH-CURYEY 1S ATTACHED AS CxHIBIT “A° 1D
THE DECLARATION DF CONDOMINIUM RECORDED AS LOPUYEIHMT KUMBER 26002830, TOGETHER
WITH ITS UMOLYIDED PERCENTAGE JMIEREST IN THE COPACK ELEMENST, [Im £OOK COUNTY,
JLLINOIS.  PERMANENTINDEY WUMBER(S) 17-04-540-02%-120% VOLUWE HUKBER 459
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which has tho address o 875 H. LASALLE STREET 43N L,CHITAGD ,
{500 {Cely?

tilinois  GOGI0 {"Proporty Address");

120 Coded

TOGETHER WITH all tho improvemonts now or horsaflor erocted on the proporty, ond all easements, rights,
appurtonsnces, ronts, royalties, mineral, eil and gas rights and profits, wator cighls and stock and ali fixtures now or horeatter
a partof the properiy . All replacoments and addilions shallalso bo coverod by this Security Instrument, All of tho foregoing
iw rolerred toin thisSecurity Instrumoentas the "Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of tho estate heroby convoyred and has the right to

the Property and that the Property is unoncumbered, except for encumbrances of record.

marlgage, granl and convof.'
Borrower warrants and wifl dolend gencraliy the title to the Propoerty sgainst all claims end domands, subject 1o any

oncumbrancesi of rocord.
THIS SECURITY INSTRUMENT combines uniform covenanls for aslionsl uso and non-uniform covenants with
limitad variations by jurisdiction lo constituloa uniform securily insirument covering real proportly.

ILLINOIS = Singia F am iy -FNMAFHLMG UNIFORM INSTRUMINT Form 3014 12/93
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UNIFORM COVENANTS. Borrower and Lendor covenant and agroe ns follows:
1. Paymont of Principal and Intorest; Prapayment and Late Charges. Borrower shall prompiiy pay when
dun tho principal of and interesl on tho dobt evidenced by the Noto snd any prepaymont and late charges due under tho Note,
; 2. Funds for Taxes und lnsuranco. Subject to applicablo law or to a wrilton waiver by Lender, Borrower shall
pay o Londer on the day monthiy payments are due undes the Nole, unlil the Note is paid in full, & sum {"Funds”) equsl to
ono-twellth of: (a) yoarly taxes and assessmonts which may atlain priorily over this Securiy Inslrument; (b} yrorly
toaschold payments or ground rents on the Preperty, if any; (e} yearly hoazard insurance premiums; and {d) yourly morlgage
insurance promiuvms, if any. Thoso itams are called “escrow items." Lender mny estirmalo the Funds due on the basis ol
; current dats and reasonablo ostimates of future escrow items.
: The Funds shall be held in an inslitution tho doposits ar accounts of which are insured or guarantoed Ly o lederai or
stute ngoney Cincluding Lendoer if Lender is such an inslilution). Londer shall epply the Funds to pay the escrew ilems.
Londor may not chargo for halding and opplying tho Funds, snalyzing tha account or vorilying the oscrow itoms, unloess
Lender pays Borrower interest on tho Funds and applicuble law parmits Lender lo make such a charge. Borrower and Lender .
2 may agree in wriling lhal interest shall be paid on the Funds. Unless an agreemont is made or applicable law roquires :
intorost to bo paid, Londer shull not be required ta pay Borrower uny inlorest or earnings on the Funds. Lender shall give (o
Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and tho purposo for
' which oach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
‘ Instrument.
. If the amount of the Funds held by lender, together with tho {ulure monthly payments of Funds payable prior lo the
due dales of tho escrew items, shall exceed tho amount roquired to pay the escrow items whon due, tho excess shall be, at
Borrowos's oplion, eithor promptly repaid to Borrower or crediled to ferrower on monthly paymants of Funds. If the amount
of the Funds hold ¥y"\Lender is not sulficiont te pay the escrow items when duo, Borrower shall pay to Lender any amount
necessary to mako up/the delicioncy in one or mero paymonis as required by Londer.

Upon paymentan full ol all sums secured by this Security Instrumenl, Lendor shall promptly rofund to Borrower any
Funds held by Lender/1f lunder paragraph 19 the Properly is sold or acquired by Lender, Loader shull apply, no later than
immedialaly prior to ti 4sle of lhe Property or its acquisilion by Londor, any Funds held by Leador at tho timo of
application as a credil againgt the sums secured by this Security Insirument,

3. Application of Piythonts, Unless applicable law provides otherwise, all payments received by Lendor under
paragraphs T and 2 shall be appfied: first, to late charges duo undor the Noto; second, to propayment charges due under the
Note: third, to amaunts payable urde’ paragraph 2; lourth, to interest due; and last, {o principal due.

4, Charges; Lions, [orrolar shall pay all taxes, assessmonts, charges, lines and impositions sliribulable to the
Property which may attain priority oversihis Security Instrument, und leasohold paymenls or ground rents, il any. Borrower
shall pay theso obligations in the mannir crocided in paragreph 2, or if nol pzid in thal manner, Borrower shall pay them on
time diroctly ta tho porson owed payvment. dorrowor shall pramptty luraish o Londer all notices of amovsnts to bo paid under
this paragraph. [i Borrower makes these paygonts directly, Borrower shall promptly jurnish 1o Londer receipts ovidencing
the paymunls.

Borrowor shall promptly dischargo any iin@ jwhich has prierity ovor this Security Instrument unloss Borrawer: (a)
agreos in wriling to the payment of the obligation.ezcrized by the lien in a manner accoptablo to Lender; (b) contests in good
taith the ken by, or dolends against enforcement of( thy !on in, logal proceodings which in the Londer's epinion oporale 1o
pravent the enforcoment of the lien or forfeiture of any’zart of the Property; or {¢) socures lrom the holder of tho lien an
agreement satisfactory to Lender subordinaling the lien to this Security Instrumont. 1 Londer detormines that any part of
the Proporty is subject lo o lien which may asttain prierity o/or this Securily Instrumont, Londer may give Borrower n notice
identifying tho lien. forrowor shall satisfy the lien or take tan o= moro of the aclions sot ferth above within 10 days ol the
giving of natice.

5. Hazard Insurance. Borrower shall keop tho improvorien’s now oxisting or hereafter erocted on the Proporty

insured against loss by firo, huzards included within the torm “exiwidcd coverage” and any other hazards for which Londer
requires insuranco. This insurance shall be mainluined in the amounts ans fir the periods that l.ender requires. The insurance
carrier providing the insurance shall be choson by Borrower subject to(Loader's approval which shall not bo unreasonobly
withhold,
AN insurance policies und renewals shall bo accoplable to Londer and sholi iiclude o standord morigsge clouso. londer
shall have tho right to liold the policies and renewals. 1 Lendor requires, Borrotver shull prompily give to Lender all receipis
of paid premiums and renewal nolices. In the event of loss, Borrower shall give promet nolice to the insuranco carrior and
Londer, Londer may make prool of loss i nol made promptly by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall/es dpplied to restorelion or repair of
the Proporty damaged, i Ihe restoralion or repair is cconemically feasible and Leonde’=-security is not fessened, If the
restoration 6 repair is nol cconomically leasible or Lender’s securily would be lessencd, tha insurance proceeds shall be
applied 1o the sums sccured by this Security Insirument, whother or not then duo, with wny excess paid to Borrower. XL
Bocrower abandons the Properly, or docs nol answer within 30 days a nolice from Lendor that-ihe insurance carrier hall
offerod to sottle a claim, thon Lendor may collecl tho insurance procoeds, Lender may use the procoerds lo repair or reslor
tho Property or to pay sums secured by this Securily Instrument, whother or not then due. The-Tu:-lav period will beginhg
when the notize is given.

Unless Lender and Borrower otherwise agreo in writing, any application of procoeds to principal chinll not extend or o3
postpone the due dato ol the monthly payments referred to in paragrophs 1 snd 2 or chango tho amount 'of \he payments, 1f o
under paragraph 19 tho Praperty is scquired by Lendor, Borrower's right to any insuranco palicies and plusneds resulting Pog
from damage lo the Property prior lo the acquisition shall pass to Lender fo the oxtent of the sums secured Uy this Security '
Instrument immedintely prior {o tho scquisition.

6. Preservation and Mainlenance ol Proporly; Leaseholds, Borrawer shall nol destroy, damege or substantially ,
change the Property, allow the Property to deteriorate or commil waste. i this Security Instrument is on a leaschold,

Borrewoer shall comply swith the pravisions of tho jease, and il Borrower scquires loo title to the Proporty, the lpasohold and
fec title shall not merge unless Lender agrees to the merger in writing.

=, Protection of Londer’s Rights in tho Property; Mortgage Insurance, I Borrower fails to porform the
covenanls and sgreements contsined in this Security Instrument, or there is a legal procoeding thal may significantly aflect
Lender's rights in the Properiy (such as a proceeding in bankruplcy, probule, for condomnalion or lo onforce laws or
fegulutions), then Lender moy do and pay lor whatever is nocessary 1o profect the vafue of the Property and Lender's rights
in the Property. Lenader's aclions may include poying any sums securcd by a lien which has priority over this Securily
Instrumont, appearing in court, paying rrasonable ottornays' fees and ontering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Londoer does not have to do sa.

Any amounts disbursed by Lendor under this paragraph 7 shall become additienal debt of Borrower socured by this
Socurity Instrument, linless Borrower and Lender agree o other terms of payment, these amounls shall beur inlerest from
the data ol disbursement at the Note rate and shall bo puyable, with interest, upen nofice from lender to Borrower requosting
paymoent.

" A CHARGE ASSESSED 87 LENDEH IM CONNECTION W)TH BORROWER S ENIERING INTO THIS SECURITY INSTRUMENT 10
pAY THE COS! OF AN [NDEPENDENT Tax AEPDATING SIRVILCE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SEMIENCE.

xC1800D XC13000aab

wERSICH 1.2




UNOFFICIAL COPY




UNOFFICIAL COPY

“ I Lender required morigage insurance as s condition ol making the loan secured by this Securily lastrument,
Borcower shall pay the premisms required 1o meintain the insurance in cilect until such time as the requirzmon! lor the
insurance torminates in accordance with Borrowor's and Londer's writlon agreoment or applicable law.

8, Inspoction. Lender or its agent may make reasonable ontries upon and inspictions of the Property. Lender shall
give [wrrower notice at the imoe of or peior 16 an inspection specilying roasonsble cause for the inspoction.

9, Condomnaltion. The procecds of any award or claim for damages, direc! or consequential, in connection with any
copdemnation or other laking of any part of the Property, or lor cenveyance in licu ol condemnation, aro heroby assigned and
shall be paid to Lender.

It tho event of a lotal taking of the Properly, the procecds shall be spplied to the sums secured by this Security
Insteumen), whother ar not then due, with any excess paud lo Borrower, In tho ovent of a partial taking ol the Property,

unirss Horrower and Londer otherwise agreo in wriling, the sums secured by this Security Ingtrument shafl bo reduced by
the amount ol the procesds multiplied by the following fraction: {(a) the total amount of the sums socured immedialoly bhefore
the taking. divided by (b) the fair market value ol ths Properly immodiately before the loking. Any balance shall be paid te

torroswor,
1 the Propesty is abandoned by Borrower, or il, after notice by londer to Borgower that the condemnor offers 1o

make an award or seitle a claim for dumages, [lorrower fails to respand 1o Lender within 30 days alter the date the notice 3s
given, Lender is authorized to vollect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or nol then due,

Unless Londer and Dorrower atherwise agree in writing, any wpplication ol procoeds to principal shall not extend or
postponn the due date of the monthiy payments reforred 1o in paragraphs 1 and 2 or chango tho amount of such paymenls.

10. BDorrows i Noi Released; Forbearance By londer Not a \Waiver. Extension of tho time for paymeni or
medilivation of ariort. ation of the sums sscured by this Security [nstrument granted by Londer to any successer in interes!
ol Borrower shall not/oparate fo release the lubilily ol the original Borrower or Borrower’s successars in interest. Lender

shall not bo required (5 rommence proceedings againsl any successor in interest of refuso to oxtend timo lor payment or
atherwise modify amortizitich of Lhe sums secured by this Securily [nstrument by reason of any domand mado b_\' the
original Borrower or Horcowars successors in interes!l. Any forbearance by Lendor in axercising any right or remedy shatl
not be u waiver of or preclude tiva exercise ol any right or remedy.

11, Succossors and Asyign Bound; Joint and Sevoral Liability; Co-signers, The covenants und sgrenmenis ol
this Security Instrument shall bined shd benelit the successors and assigns of Loador and Horrower, subject 1o tho provisions

o! paragraph 17. llorrowoer's covenart=-and ugreements shsll be joint and several, Any Borrower who co-signs this Security
Insirument but does not execute the Note-{a) is co'signing this Security Instrument only to maortgage, grant and convey that
Horrower's interest in the Propecty under ‘heterns of this Security Instrument; (b) is not personaily obligated to pay the
sums secured by this Security Instrument; dnd (e} 2grees thal Leader and any other Borrower may agree lo oxtend, modily,
forbear or make any accommodations with régand to the terms of this Securily Instrumeni or the Note without that
t3orrower’s consent.

12. lLoan Charges. !f the loan secured by this Security Instrument is subject to a law which sots maximum loan

charges, and that law is finally interpreted so thatthainlerest or other [oan chargos collocted or 1o be collectod in connection
with the loan exceed tho permitled limits, then: {a) ady uch loan charge shall bo reduced by 1he amount necessury to reduce
the chargo to tho permitied limit; and (b any sums alferZy-collected from Borrower which oxceeded permittod limils will bo
refunded lo Borrawer, Londer may choose to make this refund by reducing the principsl owed under the Nots or by making a
dircct pavmenl to Barrower. 1 o refund reduces principal, th2 revfuetion will be troated as a partial prepayment without any

prepayment chargo under tho Noto.
13. Logislation Affocting Londer’s Rights. I enictoent or expiration of applicable laws hos the alflect of

of the Nete or this Security lnstrument upinforceable according o its terms, Lender, x! iis oplion,
payment in full of ull sums secured by ‘this Sccurity Instrument and may invoke any romedies
19 11 Lender excrcises this option, Lender stall/iake (he steps specilied in the second paragraph ol

rendering any provision
may require immediate
permitted by paragraph
pacagraph 17

14, Naticos. Any nolico to Horrower provided lor in this Security Jistrumont shall be given by delivering it or by
mailing it by fiest class mail unless applicable Jaw requires use of snother ricilod. The notice shall be dirocied to the
Properly Adidress er sny ather sddress Dorrower designates by notica to Lender. Ary notice to Londur shall bo given by
first class mail to Lender's address stated herein or any other address Lender dusipintes by notico fo Borrowsr. Any nolice
provided lar in this Security Instrument shall be deemed le have bean given lo Borrowar or Lender when given as provided in
this paragraph.

15. Govorning Law; Soverability. This Security Instrumont shall bo govorneos’ bz {edorat law and tho [aw of the
jurisdiction in which the Property is localed. In the vrent thal any provision or cluuse of this Security Instrumoat or the Nete
conilints with applicable law, such contlict shall not ailect other provisions of this Security Ins!rument or the Note which can
ba given oflect withaut the conilicling provision. To this ond the provisions of thiy Security’ Inst=umen! and tho Note aro
declared to be soverable.

16. Borrower's Copy. Borrewer shall be given ono conformed copy of the Noto and of this Sovuvity Instrument,

17. 'Franster of tho Property or a Benoficial Intorest in Borrowoer. 1 all or any part uf lac Property or any
interest in il is sold or transferred {or if 2 bencficial interest in Borrower is sold or transferred ond Belrewar is not o nutural
porson) wilhout Lender’s prior writien consent, Leader may, a1 its oplion, require immedinte paymeatin full of all sums
socured by this Security instrument. Howovor, this option shall not be exercised by Lendor if exercisv /= prohibited by
fedoral law as of the date of this Secucity lastrument,

It Lender exercisos this option, Lender shall give Dorrower notice of scceloration. Tho notica shall provido a period ol
not less than 30 days from tho dalo the notice is dolivered or mailed within which Borrower must pay all sums secured by
this Security lnstrumont. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies pormittod by this Securily Instrument wilhoul further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [l Borrowosr meots cortain coaditions, Borrower shall have the right to have
enlorcoment of this Security Instrument discontinued af any time prior 1o tho earlier of: {a) 5 days (or such other period as
applicable law may specily (or roinstatement) bolore sale ol the Properiy pursuant to any power ol sale contained in this
Security Instrumont; or (b} enlry of o judgment eaforcing this Securily Instrument. Those canditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrumoni and the Nole hat no eccoloration eccurred; {b)
cures any dofault of sny other covenasnls or agreements; (c) pays all expansos incurred in enforcing this Security Instrument,
including, but no( limited to, reasonable allorneys’ {eces; and {(d) takes such action as Lender may reasonsbly require o
assure that the lien of this Security Insirument, Londer's righls in the Property and Borrower's obligution to pay the sums
socured by this Securily lasirumend shall cenlinue unchanged. Upen roinstatoment by Borrower, this Security Instirument and
tho obligations secured hereby shall remain tully offective as il no acceleration had occurred. However, this right lo reinstate

<hall not apply in the caso of acceleration under paragraphs 13 or 17,

VERSION 1.2 XC1800D XC1800DAAC
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NON-UNIFORM COVENANTS. Horrower snd Londer lurthor covenant and sgree as follows:
. 19, Accoloration; Hemeodios. Londor shall give nelico fo Borrower prior 1o acceleration follawing Barrower's
broach al any covenant er agroomont in this Socurity Instrumont (but not prior to nceolocation under paragraphs 13nnd
17 untoss applicablo law provides otherwise), The noticoe shall spocify: (u) the dofaul(; (b} the nction roquired to cure
tho dolau!t;(c) a date, not less than 30 days trom tho dale tho notice is piven to Borrowsr, by which tho default mustbe
vurod; and (d) 1hat failure to cure tho dofault on or bolore the dale spocilied in the notice may roesull in acceleration of
tho sums secured by this Security Insirument, foreclosuro by judicial proceeding and sale of the Property. The nalice
shall lurthor inform Borrower of tho right to roinstato aller acceloration and tho right to assort in tho lorsclosuro
: proceoding tho non-oxistonce of udefault orany other delense of Berraswer toacceleration nnd foroclosure. i thedolault
ivnot cured on or bolars the date spocified it the nolice, Londor ut its opticn may require immediato paymont in [ull of
all sums spcured by this Security Instrument without further domand and may foroclose this Security Insirument by
judicial proceoding. Londer shail be entitled to collect all exponsos incurred in pursuing the reroedios providod in this
paragraph 19, including, but nol limited to, reasonabloatterney s’ lees and cosis of tiljo ovidonce.
' 30. Londer in Possossion, Upon aeesleration uader paragraph 19 or abandonmentof the Propecty and al any time prior o the
) expiration of any poriod of redemption lollowing judicial sale, Lender {in person, by agent or by judiciaily appointed receiver? shall
be entilled to unler upon, lake possession ol and manage the Property and (o coliect the rents of the Proporty including those past due.
Any ronts collecled by Lonader or the receiver shall be applied first to paymont of tho costs of management of the Property ard
colloction ol ronts, including, but net limited 10, receiver's {ces, premiums on recoiver's bonds and reasonasble attorneys' fons, and then
to the sums secured by this Security [nstrument.
21. Roleaso, Upon payment of ali sums secursd by this Security Instramont, Lender shall rolesse this Securily Instrumant
wilhout cnarge to Borrower. Barrowar shall pay any recordaltion costs.
22, Waiver f Hlomestead, Borrowsr waives all right ol homestoud oxemption in the Property.
23, Ridors o vitis Socurity Instrumont, |f one or mere riders sro execuled by Borrower and rocorded together with this
Security Instrument, Eie eavenants and agreements of cach such ridor shalt be incarporated inlo and shall amend and supplemont the
covenants and agreomen(s o this Security Instrument as il tho rider(s) were o part of this Security Insirumont, {Check applicable

box(es)| _ .
[ 3] Adjustable kaw Rider L% ] Condominium Rider [T 2-4 Family Rider
b -'Lj} Gradusted Payment Riger l'_j Planned Unit Development Rider

——

!_ﬁ_] Otherfs) {spocily}
BY SIGNING BELOW , Borrowes avcepis and agroos 1o the terms and cavenants contained in this Securily Instrument and in
any rider(s) oxeculod by Horrower and recorded witinit.

{Beal)

~horromer

e\ S001)

~forrower

__{Seal)

~Bortowsr

“_“__‘(Soai)

-Borrower

STATE OF ILLINOIS, County s»:  cids

1, JLL Ly dhde , & Natary Public in and lor seid county and state, ’

da heroby certify that rg?\p_dz‘ioa{ 6)/0-;,9
. personally known lo me to be the same person(s} whoso name(s)

subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as a_. free and volunlary act, for tho uses and purposes therein

set lorth.

Given under my hand and oflicial seal, this 3 day ol w L9 T

My Commission expires: 9-+f - Fo @
OFFICIAL SEAL " %
DIANE J PICARD Fa) ¥,
KOTARY PUBLIG. STATE OF ILLINOIS AL :;’:;wpwlc“: ....... 2
This instr xﬁ%ﬁ%’ﬁﬁ‘ﬁrﬂﬁﬂ&fﬁ@ss 974730 B RS TaEl B . g
At I et < TS VS N S \__J m
CATHY §. i_'.-’«AS_E' B ) 2 IURK 10 g’
. R I SeARS MORTGAGE CORPORATION
' SCHAUMBURG It 60173 1834 ALGOKAUTH RDAD

{h3aress

SUlTE 200
SCHAUMBURG, 1L 60173
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. ' CONDOMINIUM RIDER LENDER'S 1 09-58-54177

THIS CONDOMINIUM RIDER 5 made s 151H day of SEPTEMBER .16 BE |
and 15 shcorpotaled Into gnd thall be doemed (o amnnd and supplernent the Mortgage. Dood of Trust or Socurty Dood
{the “Securtly Insfrument™} of e same dale Jiveh by 1ho undersignod {the “Borrower®) 1o socuro Botiowvear's Hole 1o
SEARS MORTGAGE CORPDRATION, AN OH]0 CORPDRATION {tho “Londer™)
ot the sarno date and covertng the Property doscribod n the Socutity Insttument ang tocatoed st
875 M. LASALLEY STREET 13N, CHICAGG. IL 60610

[Properly.\dcross]
fhe FPropoedly incigdes a urmd 2, LGeGelher valh an undivided ntotost in the common elements ol, » condominium projoct
knowen DELAWARE B
[Hame ot Condommurm Pro,ccl]
{the “Condominiumn Pregact™), 1T the Ovwnels association of othet gnlity which acls fof (ho Condominium Pigject (the
“Oywnais Association™) nolds tile to properly tor the benohit of usoe of s membars of shargholdors, the Proparty also
\neludes Borrower's interest in tha Owwners Associalion and tho uses, procoeeds and benofits of Borrewwer’s intorast,

CONDOMINIUM COVENANTS. In additron to (he covendnls and agreaments magde in the Security Instrumen?t, Bolrovea
and Londar Tudthar covenant and agtao s Tollows:

A. Condorinium Obligations. Horroveer snall perlorm sl o! Borrowoet’s obhigalions under the Condorninium Project's
Constitluenl Ducurients. 1he “Censtituent Documents® arp tho: (1) Declarstion or any olbor document which creates the
Condoimimum Rrorial: (W) by-lawes: (u) code of rsguianons: gnd (iv) other equivdlent documenrts. Borroveer shall promolly
pay, swhan dup, SIl SUss and assessmehnls imposoed pursuint to the Consttuent (Jocuronts.

B Hazard Insusoies. So long as tho Owwneds Associztion mniung, yvwith a genofally accepted msurance cafriei, o
mngste ™ of “Dldnkel? sotcs on Ine Condomimum Project wwhich (5 salistactory lo Lender and which provides insurance !'
covarige i the arnounty, Wor the peniods, and aganst the nazards Lender requites, hcluyding liro and hazards included
walhin thae tarm “gxtended cosentte.” thon:

(i) Lender weaives the ptivision 0 Uniform Covenant 2 for the monihly peymnent tg Lender o! one-hwoalllh of the
yoarly promuurn anstalimants for f20ard insuranct on the Propotly: and

{0} Borroswwer's oblgation ubde: Umilorm Covananlt 5 to mantain hazard ansurance coverage on the Propetly 15
goomned sanstiog [0 the extenl that “ne’ riquired coversge 5 provided by the Owners Associalion policy,

Qottowar shatl guee Londer promplinclics of any 1apse n requited haldrd insurance <ovorago.

In tho evenl ol a wistaibution of haza/d \nurance procecds ¢ liew ot restoralion or repar follovning a loss 10 Lhe
Froparty, whelher o the uml of 1O commuen. plaments, any proceods payable to Borrovvor are heieby assighed and chall
bo pnd to Lender lor appheabon 10 the sums secured by the Socunhty Instrumont, wilh any oxcoss pad 1o Botrower,

€. Public Liabllity Insuranco. Borrower shali ke such aclions as nay boe cedsonsble 10 nsure that the Cwnpss
Assocralion Mantansg 3 public habilily insurance policy 2ecepiable n torm, amount, and dxlont of ¢overge to Lender,

0. Condamnztlon. The proceeds of any award to clam _ltor darmages. direcl or consoquontial, payable 1o Borrower in
connachion swith 3ny condemnation ©of othat taking of all or any part ol the Property, svhother ol the unit or of the
common efomenls, Of {0t any conveyance 1n ey ol ¢ondumnation, are hergby estigned and shall Lo paid to Lender, Such
proceeds skall be appliad by Londot fo the sums socuted by (he Securily Instrument as provided in Uniform Covenant Q.

E. Londer's Prior Consont. Borrowvrer shall nol. sxcept ?iler nolice 10 Lendor and wath Lendor's prior wwtitten
consent. aither partiton or subdivido the Propariy Of cansedt 1o

1) the abandonment o1 lormination of the Conpdomimyrn Propcl gxcopt for abandonment of lerrminalion séquired
by 8w an Ihe c3se Ol substanbial desiruclion by tire ©f ©thot casually ar an (ke case ol a 1aking by candemnalion of
emingnl gomamn;

() any armendrment 10 any prowision of the Constiluent Documents 11 Lha provision is the the express benphl of
Lander:

(1) tetrminalich o1 prafossional management and assumplion ol setf-manig/ment of the Ownors Assocnalon: or

tiv) 2ny action wwhich would have the offect of rendaning the public labdivy piurance covordgo manlained by the
Onweners Assocabon unacceplable 1o Lender,

F. Romodips. 11 Borrower does nol pay condominium duos and assessmonts swhon gug. then Landar may pay them,
Any  amounts disbursed oy Lender ynder ms paragraph F shall pocomo additional debrt o' Borrowwer secured by the
Secunly Insliumont, Unless Borrovear and Lender agree 1o other torms ol payment, theso amountzsusll bear intotust ftom
ho dats o! disbursornont at the Mote tato and shall ba payablo. svilh intersest, upan notice from Lender to Borrowaer
1gquesting paymant.

Hy SIGNIMNG BELOAW. Horroweor sccopls and apipoes o the lgrms ang provisions contained n this Condoiniauin Rider.

Ao ) ot e

TUSANFORD EVANS

9QLL2vR8

-ferrowsr
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 1514 day of SEPTEMBER. 1988 and s
tncorporated into and shall be deemed 1o amend and supplement the Morlgage, Deed of Trust or
Security Deed (the ~Security instrument”) of the same date glven by lhe undersigned {the
“Borrower™) o secure Borrower's Adjusiable Rale Note (the ~Note™) to Soars Maortgage Corporation
(the "Lendet”) of the same dale and covering the property described in the Security Instrumeni and

located al:

BTS H. LASALLE STREET #3N
CHICAGD . 1L BOB1O
(Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY NMONTHLY
PAYMENTS WILL BE HIGHER, IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS W/ILL BE LOWER, | MAY BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES B0 7~1/2% EACH YEAR IP THE PROVYISIONS OF THIS NOTE PERMIT ME TO
DO SO. THE PRANCIPAL AMOUNT | MUST REPAY MAY BE LARGER THAN THE AMOUNT
{ ORIGINALLY "BOPROWED, BUT NOT MORE THAN 125% OF THE ORIGINAL AMOUNT
(EXCEPT AS OTHERGNSE PROVIDED [N SECTION 3(F) BELOW).

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemenls made in the
Secutity Instrument, Dorrowe. and Lender further covemanl and agree as lollows:

A. Interest Rate And Monthly Payment Chunges

The Note provides for changes Inlhenteres! rale and monthly paymenls as follows:
2. Interest

{A) Interest Rato

{nterest will be charged on unpald principal upta the Tull amount of principal hay been pald. | will
pay interest at a yearly rate of --=--7.7900 %, Theinlerest rate I will pay may change.

The interest rale required by this Section 2 is the ralesl will pay both before and after any default
described in Section 7{B) of this Naote.

{(By Interest Change Dates

The inlerest rate 1 will pay may change on the first day of +eR1IL, 1989 and on thal
day every monih thereafter. Each date on which my interest rate could change is called an ~Inicrest
Change Date.” The new rate of interest will become effective on cach intercst Change Date.

{2 Limitson Interest Rate Changes

The intercst rate | am required 10 pay al any I[nlerest Change Date during the-first 12 months will
nol be greater than -~ -- 9.7500 % ot less than -----5.7500 % .  Thereafter, duving cich successive
12 monlh period and any menth during such 12 month period, the interest rate willwiot be increased
or decreased by more than two percentage points (2%) when compared with the inteiest ‘ata in effecl
during the month immediately preceding the commencemenl of each such 12-montn pusled. In no

pvent shall my inlerest rale be grealer thap 12.9500 %,

{D} The Index
Beginning with the first Interest Change Dale, my interest jate will be based on an Index. The
“Index” 15 the monthly average yield on Uniled States Treasury Securities adjusled 1o a conslant

matlurity of 1 year, as madc available by the Fedleral Reserve Board. The most receat ladex figure
available as of the date 45 days before each Change Dale Js called the “Current index.”

If the Index is no Jonger available, the Note Holder will choose a new index which is based upon
comparable informalion. The Nole Holder will give me a notice of this choice.

(£} Calculation of Interest Rate Changes

Before ecach [nterest Change Date, the Nole Holder will caiculate my new jnlerest rale by
adding  2.6000 percentzge poinis to the Current Index. The Note Holder will then round lhe resull
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{G)  Refjulred Full Payment

On Lhe 5th Payment Change Date and on each succeeding 5lh Payment Change Dale thereafter,
I will begin payiag the Full Payment &s my monthly paymen! until my monthly payment changes
again, | will also begin paying the Full Paymenl as my monthly paymenl on the final Payment
Change Date.

4. Notice of Changes

The Note Holder will deliver or mail 10 me & nolice of any changes in the amount of my
monthly paymentl belore the effective dale of any change. The notice will conlain the interest rale
or rates apphlicable 1o my loan [or each month since the prior notice or, for the [irst notice, since
the date of this Note. The notice will also include Information requited by law lo be given me and
also the title and telephone aumber of 2 person who will answer any gquestion [ may have regarding

the notice.
B, Transfer Of The Property Or A Beneflicial Interest In Borrower

Unifoim-Covenant 17 of the Securly Instrumen! is amended to read as follows:

“Tiansfer 400 The Piopeily Or 2 Benefliclal interest in Borrower. If all or any part ol the
properly ar any inldrest in it is sold or transferred (or If a benelicial interest in Borrower Is sold or
transferred and Horrawersds not a nalural person), Borrower shall cause 10 be submilted to Lender
information tequited by deonder to evaluate the intended transferee as if a new loan wero being made
to the transferce. If the lrlcnded transferee mects Lender’s gqualification and underwriling criteria to
be approved for a new iocan »s~well as all closing conditlons, Lender shall allow the assumplion to
oceur. i the intended liansferes “&ils to mecl Lender's qualification and underwriting criteria 1o be
approved for a new loan as wel! as all closing conditions, the Lender will not alfow the assumption.
fender may requite immediale paymen’ in [ull of all sums secured by lhe Security Instrument if
Lender, following the guidelines scl fosth above, cannot approve the transferee or the transferee
fails 1o meet zll closing condilions and therefore Lender does not aliow the assumption, but
Borrower nevertheless proceeds with the sule jortransfer 1o an unapproved tjansferee.”

Ta the extent permitted by applicable law, Lender may charge 2 reasorable assumplion fee as a
condition to Lender's consent 1o any foan assumpion That assumption fee shall be in an amount nol
greater than one percent {15%) of the oulstanding nripcipal balance of the loan as of the date of the

sale or transfer. Lender may also require the lransfe.ee 1o sign an assumplion agrecment that Is
acceplable to Lender and that obligales the transferce 'O beep all Lhe promises and agreements made
in the Note and in this Secwity Instiument, Thal asswangiton agreement shall contatn a provision
uncder which the maximum interest tate of the ioan as specitizd in Section 2(C) of the Nole will be
changed 50 1hat subsequent Interest rate adjustments shall resul) in an Intlerest rale thatl is the greater
of the interest rate in effect at the \ime of the loan assumplicl plus § pereenlage polnts or 12.95%.

Ir Lender exercives the option to require immediate paymen! in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ol“parless than 30 days fram the
dale the nolice is delivered or malled within which Borrower must pay :l) sums securcd by this
Security Instrument. If Borrower fails to pay these sums priot lo the crelralion of this period,
Lender may invoXe any remedies permitied by this Security Instrument w.ihoul furlher nolice or

demand on Borrower.

By Signing Below, Borrower accepls amd agrees lo the terms and covenants conalned ln this

AdJjustable Rate Kider.

—tNess SANFORD E‘-‘AH\? ~Batrower

~¥hilness ~HBerrower
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of this addition 1o the necarest one-elghth of one percenlage polnt (0.125%), Subject 1o the limit stated
in Section 2{C) above, the rounded amount will be my new inlerest 1ate uentil the next interest Change

Dalte,
3. Payments
(A} Timeand Place of Paymenls
I will pay principal and interest by making paymenls every month.

I will make my monthly payments on the first day of each month beginning on NOVEMBER
1984 . 1 will make these payments every month until [ have paid ail of the principal and interest and
any other charges described below that 1 may owe under this Note. My monthly paymenls will be
applied to interest belore principal. If, on OCIOBER 1, 2018 I still owe amounts under this

Note, | will pay those amounls In full on that date, which is called the "malurity date".

I will make my monthly payments at 300 Knightsbridgo Parkway, P.O. Box $00, Lincolnshire,
[llinols, 60062 b1 al a different place Il required by Note Holder.

(M Amoun: of My Initlal Monthly Payment

Each of my iritial monthly payments will be in the amouat of U.S. §1.432.82------ . This
amount may change.

(C) Payment Chango Dates

My monthly payment ma; change as required by Section (D)) below beginning on the first
day of HOVEMBLR, 1989 andon that day every 12th month thereafter. Each of these dales s
called a "Payment Change Date.” ivly manthly payment will also change al any time Sectlon 3HF) or
3(G) below requires me to pay the Full Payment.

1 will pay the amounl of my new _ricathly payment each month begianing on each Payment
Change Date or as provided In Sectlon 3(F) ¢ 2(C) below,

(D) Caleulationaf Monthly Payment Changze

Al least 30 days before each Payment Change Dalsy the Note Holder will calculate the amount of
the monthly paymenl that would be sufficienl Vo repay the-unpald principal that [ am expected to owe
al the Payment Change Date in full on the malurity date”in substantially equal Instaliments al lhe
inlerest rale effective duting the month pieceding the ‘Piyment Change Date. The resull of t(his
caleulation is called the *Full Payment.” The Note Holder willabon caleulale the amounl of my monthly
payment due the month preceding the Paymenl Change Dale multplied by the number 1.075. The result
ol this calculation is called the "Limited Payment.” Unless Section 3(F) or 3{G) below requires me lo
ray a different amount, | may choose 1o pay the Limiled Payment, 10 1 choose the Limited Paymeal as
my monthly payment, | must give the Note Holder nolice that [ am doing/so at least 15 days before my

flrst new monthly payment Is duep.
(E)  Additions to My Unpaid Principal

Ny monthly paymenl could be less than the amounl of the lnteresi ponion of the monthly
paymenl thal would be sufficieal to repay the unpaid principal | owe al the moenthly peyment dale In
full on the maturity date in substanlially equal paymenls. If so, each month that my monibiy paymen! s
less Lthan the inlerest portion, the Note }older wilt sublract the amount of my monthly rayenl from
the amount of the inlerest portlon and will add the diffeience to my unpald priacipal. The Nrie Holder
will also add interest on the a:nount of this difference to my unpaid principz! cach month. The interest
rate on the inlerest added to principal will be the rale required by Section 2 above.

(F) Limlton My Unpald Princlpal; Increased Monthly Payment

My unpald principal can never exceed a maximum amount equal 10 one hundred iwenly-five
percent {125%) of the principal amount 1 originally borrowed, except where the Note Holder has, as a
resull of my defaull in any of my obligations under this Nole or the Deed of Trust securing this Nole,
advanced addilional sums on my behalf, My unpaid pripcipal could exceed that maximum amount due
to the Limiled Payments and interest rate jncreases. If so, on the date that my paying my monthly
payment would cause me 1o exceed that iimit, | will instcad pay a new monthly payment. The new
monthly paymenl will be in an amount which would be sulficient 1o repay my then unpaid principal in
full on the malurity date al my currenl inlerest tale in substantially equal payments.
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