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TRUSTPEED UNOFFICIAL COPY.
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THE ABOVE SPAC)E FOR RECORDERS USE ONLY

THIS INDENTURE, made _September 15, . 19 88, berween i HAll,—
herein referred to as “Grantors”, and _D.E. Jahn Assistant

His wife in joint tenancy

Vice President . LOmbard . Nlinois,

herein referred to as “Trustee™, witnesseth:

THAT, WHEREAS the Grantors have promisced to pay to Associates Finance, Inc., herein referred to as “Beneliciary™, the legal holder

of the Loan Agreement hercinafter described, the principal amount of _Fifty pine rhousand three hundred and thirty

five and eighty cenba**dkkkikiikkkhikkk ek hidhkkkdrkdekred A kkrrens Dollars ($ ‘59L335.BO] )
together with interest thereon at the riate of (check applicable box): N

) A\greed Rate of Interest: . % per year on the unpaid principal balances.

X Agreed Rate of Irietest: This is a variable interest rate loan and the interest rate will increase or decrease with changes in the Bank
Prime Loan rate. Theaterest rawe will be _3.10 _ percentage points above the *‘Bank Prime Loan Rate” published in the Federal
Reserve Board's Statistice™Release H.15. The initial Bank Prime Loan ryte is 10.00 %, which is the published rate as of the last
business day of August. 21, 19 88 . therefore, the initial inteYest ruce is 13,10 % per year. The interest rate will increase
or decrease in the month Zarisg which the sixth loan payment is due, and every sixth month thereafier, if the Bank Prime Loan rate
as of the end of the second mbnt prior to the month during which the sixth payment will be made, or any like month preceding a
six-month anniversasy of the first Zayrient, has increased or decreased by at least 1/4 of a percentage point from the rate for the previous
six-month period. Interest rate chaages will be effective upon 30 days written notice. In no event, however, will the inierest rate be

less than 2110 % per year, nov more than _12.10 % per year. If the index is no longer available, Beneficiary will choose a
new index which is based uponr comparalile 'nfammation. Beneficiary will give notice of this choice. Beneficiary reserves the right o
waive purt or all of any adjustment resulting from an interest rate {fncreasc.

Adjustmients in the Agreed Rate of Interest shali be jgiven effect by changing the dollar amounts of the remaining monthly payments
s0 thit the total amount due under said Loan Agrecinerowill be paid by the originat Last Puymeat Date of September 19, 19 a5
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The Grantors promise to pay the said swm in the saill Josd Agreement of even date herewith, made payable to the Beneficiary, and g

43 _at$ 780.82 followedby_ 1 at1$ 41,960,28

delivered in B4 consecutive monthly instaflments: 43
, 19 _88  andthe

followed by _ O at $ g . with the first installment beginning on October 19,

(Momh & Day?
remaining instaltments continuing on the same day of each month horeafier until fully paid. All of said payments being made payabic
at Hlinois. or at such place as the Beneficiary of pther holder may, from time to time, in writing appoint.

NOW, THEREFORE, the Gtapton to sovute the payiment of the said obligaisen 10 acconlzoce with the torms, provisivne and dimuationy of this Trust Decd, and the perk of e herein
conined, by the Grantar ko be perfonmed, s alio 1 consideration of the sam of Onc Detlar i hamd pad, the receipt 2 acr oy i hereby schmmiodged, do hv these presents CONYUHY and WAHRANT unm the Trustee,
City of Chicago
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e successory amd avagm., the flivwing deserehed Real Exlate amd al) of theit eatate, lithe amd interest therein, situsie, Iying and biag inthe

COUNTY OF . = OOR _ e _ AND STATE OF ILLINOIS, 1 wu:

The east 15 Lch of thc nort_h .Sl 1/2 feet of lot 122 anc the north 31 1/2 feet of lots 123,
124, 125, and 126, in Haley and Sullivan's first addition Zeo-longwood manor, being a sub-
division of part of block 2 in Hillard and Dobbin’s first addirion to washington heights
in the east 1/2 of the northwest 1/4 of section 7 and the norchwest 1/4 of section B, town-
ship 37 north, range 14, east of the third principal meridian, [ogether with ‘:p‘

abandoned railrcad right of way in cook county Illinois. ,-ﬁ@ A

AKA 9834 S Throop Chicago Il. 60643 wl:ﬁ:i

whxyw%i y mrmn:r]aﬂr.rlhxl. s referred 1 berrin 43 the premises””

TOGETHER waih improvements and fiatures sow attached ogether with easeinents, rights, pravileges, inleresls, rents and profin
rposes, pd upon the uses and trusis horein st forth, free froe o Jshis and beacfin unades and by virtue

TG HAYE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, {of the LI;I ol
capreasty relcase arnd wumive.

of the Homestead Exemption Laws of the Sute of flivois, wiick said eights and henellis A Onmc-n o herel
This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the r:vurse side of this trust

deed) are incorporated hercin by reference and are a part hercof and shatl be binding on the Grantors, their heirs, successors and assigns.
WITNESS the hand(s) and scal(s) of Gruntorq the day and year first above written.

f/(.,/\ . o ZE/\/ -(. £ (SEALY Agtﬁb e 7;‘——/;:’\'_//‘/

Marcus Hili Jéan Hill
{8EAL)

STATE OF ILLINOIS, .. Thomas J. Luczkowski Dupage

& Nolary Public in snd for end residing in said Coundy, in the Staee slorcsaid, DO nwuxv CERTIFY TIIAT
_Marcus Hill and Jean Hill, his wife in joint tenancy

County of

who QE@_.____ penonaily known o me to be the lame persob ._S, whie Bame ___S__@_I;_Q subictibed fo the fegoing
Instuinent, appeared befure ine this day In porton and scknowledged that theL signed and delivered the said
tralrunnenl &s t,h_e'l;:. «emaem oo J1e€ amd voluontary act, 1o @S Uses and plyldn h

CHVEN undee twy hand and Netanst seat e 2D L1 . 95"—'131- 41,8 53

_“7'.. Tl haE S S R
MyCmmm: :lExerrs&pt 25...

This inMrumers wa peepaned by

Sandra_L. Lynch 9528 § Cicerp Ave Qak fLawn Il. 60453

(Name) (Addreas)

§07654 Rev. 4-88 (1.B.)




UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1
(THE REVERSE SIDE OF THIS TRUST DEED):

1. Grantors shali (13} prumptly repair, restore or rebuild any build or ampr ia now or b Ner on the pywnios which 1hay bacope dam,
condition and repair, withoul wastr, and free from mechanit's or other liens or claime for |
or charge on the premises superior Lo the lien hereat, and upon requeal exhibit satisfnctory evidenve of the discharge of much priar

bullding or buildings how or al aty time in procos.cf erection upon said prrmil.l,.(ﬁlr?mply with all requi of law or

pa material al i in maid premisss except 48 required by law or
2. Grantorsshall pay before any penalty sttuches all general taxes, snd shall pay apecial 1axes, specinl asscasmonts, water charges, newer servioe charges, and other charges against the proanises when
due, snd shall, upon wrilten request, furnish to Truatee or to Beneficiary duplicate roceipts therefor. Toprevent default hereunder Grantors shall pay infull under protest. in the menner pravided by stetute,
sny tax or assestinent which Grantor rany desird to conlast.
3. Grantors shall keep ali buitdings and imprevementa now or heresfler situated on said premines insurod against luas or damuge by fire, Hght ning er windsiorm under poliches providing for payment.
by the insurance companies of moneys sufficionl vithet 1o pay the comt of replacing or repairing the same of tn pay in fult the indeblednoss recured aereby, all in i i y to Lhe Boneficiary,
ighis (o be evidenced hy Lhe standand morigage cinuse o be atiached Lo onth policy, and shall

under insurance policies payable, in case nﬂunlm-d.amnfe. 0 Trustee far the benefit of the Baneliciary, such ri
deliver wil policies, including additional and rencwal policies, ta Beneficiary, and in cane of insurance about to expire, shall dediver rentwal Policiek not loas thkH ton days prior 1o the raspoctive dates of

oxpiration.

ol o be dastroyad; 12) koep anid premises in

ble tim* any

Y ok
e ot expressly subordinated to the Ben heretf; (3) pay wiien dnranyindnhmdmnwhiﬂ mey be ascured by & lien
or 1o Beneficiary; 14) plete withina
with respert (olhe promises and the use thersof; (6} tnake

Hem e Tousiee

4. Incave of default thersn, Trusiee or Benaficiary may, but need not, make any payment ar perforia any acl bereinbefore required of Granturs in any ft = ! d eli and TRy,
but need not. make full or partial paymenta of priseipal or inlerest on priov encumbrances, if any. and purchase, discharge, P ine or aettie sy tax lien or othet prior lien o Gite or claim thereol, or
redeem ftom any tax rale or forfeure affecting sa i premises o contest sny Lax or promise or wetile any tax lien or other prior lien of e or 2lrim thervo!, o1 redoem from any tax seie of forfeituse affecting
said prenises or contest any Lac or aesesaient. Al meneys pard for any of the purposes herein suLhorived and al] pxpenses paid or ingurred in coaps en therewith, including attorney's fees, and any other
moneys advanced by Trustee or Beneficiary 16 proion Lhe mortgaged premises und the lien hierool, shall be a0 much additional indoblodnoss secursc. herely and shall become imi Lely due mavd payable
wilhout notice and with interest thereon at (he an i &l percentage rate sated in the Loan Agreement 1his Trust Dend secures, Insction o Trustee or Beneliciary shall never be considerad av o waives of any

righd sccruing Lo them on account of any default hereunder on the part of Grantors.

&. The Trustee or Benehcinry hereby secumid making any payment hereby nuthorized relating to taxes or may do so newrdmf to any bill. me o i Iz d from the
appropriate public office wilhuut inquiry into the sccuracy of ruch bill, statement ur eslimale or intz Lhe validity of sny tax, sssssament, sale, forfeiture, ax lien or title or clwm theraol. .

6. CGrantors shall pay each 1.0 of indebtednrs harein moentioned, both principal end inlerest, when due according to the terins hereol. At the uplion of Benefirinr, and wilhoul reolios Lo Grantom, s1]
unpaid indebledness secured by 1is 't ~ust Deed s )l notwithsanding anything in the Loan Agresmenl ot in this Trust Dised 1o th v, b due and pavable fahi diutoly in the case of defauli
yment of any instdlnise on the Loan Agreement, ue thi when defnult shall sccur and continee for three days in Uha parfnrmance of any sther agrrement of the Girantors herein contained, of 46}

t - ! .

in making
immedistely if ull or part of the prem sty are sold > tranaferred by the Grantor without Beneficiary’s prior writien consen

4. When the indobledness heruby cuied ahill become due whelher by seceicrationor oltherwise, Benaficiary o Trusise shull have the sight 1¢ Sorecionn the lieh Beroof. tn any suit o forvoioenthe bien
hereol, there shail be allowed and incl ided ax adcitzonal indeitedness in 1he decroe for sale all expenditunes and expensst which mnay be pain ol ancurred by o on behelfl of Troster or Beneficarny far
attormney's foes, Trustoe's fies, sppraiserc’oe’ ciiltay for documentary and expert evidence. sunographere’ charges, publication costa antd costs {w hich may be ostinstsd as 1o 1iems to be expended efley
enlry of the decreet of procuring a1l such »'atra T title, title sesrches #nd exsminaiions, guarantiee policios, Torrens certificaton, and sinuler dnta and ansursnoes with respect to trile ar Trurtes or
Beneficiary may deem Lo be reasonably nicearsy ~li5er to prowscute such suit or ta evidence to Lidders at sny rale which may be had pursunnt 10 ke decnee the Lroe condition of the Litle pr the value of the
premises. All expenditures and expenses of the i s ure o Lhus parrgraph mentioned shall berome o much additions! indebtedness secured hereby snd inunedsately due and payable, with interest titseon st
1he annunl perventage rate stated 1o the Loan Ag veier s thinTrost 1 Aot when paid or incorred by Trustes or Beneficinry isneonnminn with lal uny proteeding. incuding probete and bankrupiey

roceedings, ko which either of thetn shall be  parsy. »chey o plaintifT, clatmant ur defendant, hy roason of 1hes trust deed ur sny d ey t. o (L preparataons Jor the commenooinent of
any suil fof the foreclosure hervof afler acerual ofnuch risat o foreeloss whether of not actually commenced; or te3 preparations for the defense of nny threatened ruit or prooseding schich might affectthe

premisas of the security hercef, whether or not act asl'y o nmenced

8. The prooeeds of any foreclusure anle of the privimos shull be distribuled und applicd 1n Lhe following order of priorily: Furst, un account of Al coals wna exponaes incident 10 the fornclosure
gmﬂdingﬁ. ﬁxcludluu all rueh items ua are mentionad 10 the precs g paregraph hereof, second, all other stemes which under Uhe terma herenf conrditute ercured indebiednese additionat {2 thet evider..
the Loan Agreement, with interest thernon ar aonein providd d, th rd, ~1 principal and ibterest remaining unpaid oh the noln; fourth, suy sverplus o Graitors, Lheit bhrird, Jegal roprosaistatives or

3
sanigna, as their rights may appear.

g {pon,ur atany me afler the filing of 8 b1 ) 5o Jureclose thas trurt dee 20 0he vourt in which such bnflis filed may appoinl & reoriver of anid premises Such appeintment may be made ¢ithet befone ol
y hal

: T
afler sale, withuut notice, without regard W the s} voncy ur tnselvency of G antors 31 the Lime of gpphcation for kuch tootiver and without regard 104 e Lt valueof the orwhether the ]
be then occupied a3 » homestend or nat und the Trostee hereundse may be ppoitiad as such rectiver. Bueh recelver ahall huve the power 10 collnet Lhie rente, incues nm‘.vrnﬁlu-l rard prominer during the
pendency of auch foreclopure suit wnd. in cone of & wa-¢ and adeficiency, durig the fe'tat » prarod of redemplion, whether there be regompdionor not, se well ke during any furthes Lmes whon Grantoms,
excopl for the intervention af such nverver, would i enthled to coliect kuch rmant ', ins 1on and profits, and all other powers which may le: nsasssary or ate ususl ik such onses for Lhe predection. Soh,
control, managwment and operation of the premisend arng the whole of said perio ! T3 Caurt from time 1o tine may avthorize the recoiver o apply 1hie net income su hik hands in payinent in whole or inpar
of: {1) Thr indeblednens secured hereby, or by ahy dacree fuzecloning this Trust Drea, orany tax, apecial assosament o other licn which may be or beoa'na supiror 1othe ien hereof or of ruch decree, prevaded
such application 1 ainde priot w foreclosure rale: 12) U deficiency in case of a sal* 5 droliciency. . ,

3 10. The Trustee o Beneficiary has the option i demand that the balance dur on the'io n secured by this 1rust deod be padd in full on the thind snniversary of the loan date of the loan and annually
on esch subsequent anniversary daie. If the option in cxzercited, Granmors thall be given writle 1 notice =€ the election st leasy 90 days bofors paymend is full is due. Ll payment is ot made whes duc, Trustoe

ot Beneliciaty has the Gght 10 exervise any remedies permitied under this trust doed.

11. No action for the enforcement uf the lien ar of any provision hereof shal? be subject o ai v defense wich would not bo good snd aveslable 1o the party JicrPOKRE amio in xn sTHoh K1 Arw upon
the note herebry secured.

12, Trusioe or Beneficiary stult have the right (< inspoct the premiscs at all reasonahle times and Koics theroso shall be pormined for that paipose.

13, Trusize has no duty v examine the title, louation, exinence, of condition of the promises. nor shalt <1 2ma bo obligulod o Feoord this Bust dood of (a oroicise any power horein given unites
capreatly obligaied by the iezms beieof, nor be bl (o1 any acts o cmdssions hereunder, except in case of gron <oglis sooe or miscondct and Trustor mey roquire indemmitics satisfactory 10 Trustee before
exercising any power herein given. .

14. Upon frescnmian of satisfactory evidence thal all indehtodness secured hy this Trust Deed has been fully putd, (Athre before of aficr rnatuzity, the Trusee shall have fuil authority 1o relesse this
wust deod, the lien thereof, by proper imtrument. .

15, In case of the resignation, inability o1 refunal to sct of Trustre, the Beneficiary shall have the sutbority to appoint & $ ooess.. T in Trust. Anr $
title, powers and autharity as are herein gives Truster.

in Trum b der shall have the identicat

16. This Trust Decd and all provisions herool, shall eatendd to and be hinding vpon G and all ¢ iatming wnder o through Gram s, and the word * Gramton " whon usofd heresn shall
include all such prreons and all persons fisbie for the payment of the indchtodness of any pert thereof, whother of nat such persoms st . b ve crocuted the Loan Aproainent of this Trust Doed. The tevm
ficiary as vied herein shall mean and include 1my wuooesuws o assigns of Deocficiary.
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