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ASSIGNMENT

For value received, the undersigned dces hereby assign
his 100% right, title and interest in, to and under the Articles
of Agreement for Warranty¢mﬁg§;ees Deed dated November 2, 1983,
between Chicago Title Irsurence~compamy- under Trust Agreement
16176, Lawrence Gehrke, Clarence E. Gehrke, Jr., and Albert E.
Gehrke (title holders) and Thomas J. Waldron |[contract purchaser)
which said Articles of Agreement for Warranty Deed has been
recorded as Document No. 26898123 and relates to the following
described property:

Lots 30 and 31 in Block 2 of Summerdale Park, being a Subdivision
of the 3cuth Half of the Northeast Quarter of the Northeast
Quarter of S«ction 7, Township 40 North, Range 14, East of the
Third Principai-Meridian, in Cook County, Illnois!
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Unto SCOTT DEI'RL and DONALD ZELM, as Tenants in Common,
subject to the consent of the Sellers hereunder.

Hereafter, the (sble purchasers under said Articles of
Agreement for Warranty Deed ‘shall be SCOTT DEUEL and DONALD ZELM,
as Tenants in Common.

WITNESS THE HANDS AND SEALS OF TPs UNDERSIGNED THE 2? DAY OF
Ju.-z_/_:[ . 1988, ‘

N

z1dron
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ACCEPTANCE

O

In consideration of the above assignment, and the
written consent of the Sellers to the assignment, we hereby
assume and agree to make all of the payments and perform all of
the convenants and agreements by the Purchasers to be made and
performed under the above referenced articles of agreement for
Warranty Deed, and we further agree that we will not transfer,
pledqge, or assign the said Articles of Agreement without
obt, iq%ng the prior written consent of the Sellers, Chicago Title
}ﬁéﬁgﬁnoe—“EUmpaﬂy-under Trust Agreement 36176, Lawrence Gehrke,
Clarerce E, Gehrke, Jr. and ARlbert F., Gehrke.

red  in  consideration of the title holders giving the
written ccisent to this assignment we acknowledge that the payment
provision of ‘tpe original Articles of Agreement for Warranty Deed
is hereby amend<d as follows:

Purchasers agles.~to pay the principal sum of Forty Eight
Thousand Five Huiidred Sixteen Dollars and 27/100 ($48,516.27)
and interest from August 1, 1988 on the balance of principal
remaining from time o time unpaid at the rate of 10 1/2% per
annum, such principal ' sum and interest to be payable in
installments as follows; Four Hundred Fifty Seven Dollars
and 27/100 ($457.37) on the first day of September, 1988 and
Four Hundred Fifty Seven Duliars and 37/100 ($457.37) on the
first day of each month therenfter with a final payment of
principal of interest on August 1, 1992, In addition,
Purchasers agree to deposit the &um of #3/5.00*5fith the
Sellers each month which shall bz denosited into an escrow
account by the Sellers for the purpos: cf payment of the real
estate taxes. Purchasers shall pay & .cix month interest
prepayment penalty on the outstanding prirncipal amount due
under the Installment Agreement should the¢ purchasers make
any partial prepayment of principal or full payment of the
interest due thereunder prior to August 1, 1959,

WITNESS the hands and seals of the undersigned; ) this

29 day of J]g;/_f/ , 1988,
/4¢¢7T . Zihu/

Scott Deuel
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CONSENT TO ASSIGNMENT

We hereby consent to the foregoing assignment of 1008
of the interest in said Articles of Agreement for Waranty Deed to
SCOTT DEUEL and DONALD ZELM, as Tenants in Common, on the express
condition, however, that no further transfer, pledge or
assignment of said agreement or any interest therein, shall be
made without the express written assent of the undersigned.

And 1in consideration of the title holders giving the
writtei . consent to this assignment I acknowledge that the payment
provisioi nf the original Articles of Agreement for Warranty Deed

is hereby zrended as follows:

Purchasers ~agree to pay the principal sum of Forty Eight
Thousand Five Hundred Sixteen Dollars and 27/100 (§548,516.27)
and interest'tfrom August 1, 1988 on the balance of principal
remaining from(time to time unpaid at the rate of 10 1/2% per
annum, such principal sum and interest to be payable in
installiments as follows: Four Hundred Fifty Seven Dollars
and 27/100 ($457.37)(on the first day of September, 1988 and
Four Hundred Fifty Seven-Dollars and 37/100 ($457.37} on the
first day of each month thereafter with a final payment of
principal of interest on August 1, 1992, In addition,
Purchasers agree to deposit-the sum of fJ3/5 02 with the
Sellers each month which shall be deposited into an escrow
account by the Sellers for the purpose of payment the real
estate taxes. Purchasers shall may a six month interest
prepayment penalty on the outstandina principal amount due
under the Installment Agreement shouid 'the Purchasers make
any partial prepayment of principal ox full payment of the
interest due hereunder prior to August 1, 2989,

We hereby release Thomas Waldron frem any further
liability on the contract.

Hereafter, the sole Purchasers under said Ackicles of
Agreement for Warranty Deed shall be SCOTT DEUEL and DOWALD ZELM.
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WITNESS our hands and seal this 27 day of ./uLZ r

Chicago Title I-nmaﬁceand Tius
Company, ad Trustee, under .
Trust No. 36176 A<=V wle wes
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