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I

(CONSUMER ADJUSTABLE RATE)

THIS MORTGAGE is inade by and belween RICHARD A. BREMER & NANCY L. BREMER, his wife and

BRTAN E. SCHOOT, a single man o
(herein "Barrower"), and __WE1ls Fargo Credit Corporation e
whose address is P. O ___B_Ox 34054 Phoenix P AZ Bsgﬂ e {hefein "Lender"j_

Borrower, in consideralion of the indobladness hergin recitad, grants, bargains, sells and conveys, warrants, and
maortgages unto Lendor and Lender's successors and assigns, the following described property located in the _ _
CHICAGD ot CITY o ., County of COOK

State of llinois:

LOT 13 IN MILLS AND SONS' RESUBDIVISION RECORDED MAY 2, 1921 AS DOCUMENT
NUMBER 77131415 OF SUNDRY LOTS IN BLOCKS 1, 2, 11, AND 12 OF GALE AND
WELCH'S RESUBDIVISION OF BLOCKS 27 TO 30, LOTS 4 TO 12 IN BLOCK 31 AND
ALL OF BLOCKS 46 TO 50 (TOGETHER WITH VACATED STREETS AND ALLEY¥S) IN A.
GALE'S SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 31, AND THE
SOUTHWEST LUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD QRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1716 N. AUSTIN, CHICAGO, ILLINOIS.

. DEPT-U1 25
. T;3333 T(R._?N 2986 09/16/88 13336595

. -

: mmcmmvnwmm‘ “eBs

Permanent Parcel No.: 13-32-314-032

which has the address of _1716 N. AUSTIN AVE,
CcyICAGO, IL 60639 . /7 .

therein " Propurty Address" ),

TO HAVE AND TO BHOLD such property unto Lender and cender’'s successars and assigns, {orevar, togsther with 3ll the
improvemenis now or herealter erected on the property, and all easements, rights, appurtenances, alter-acquired litle
or reversion in and o the beds of ways, streets, avenoes, and alloys adjoining the Proporty, and renils (subject
howevar to the rights and authorities given in this Morigage \o tander 1o collect and apply such rents), royaltes, mineral,
oil, and gas nghis and prolits, water, water nghts, and wator sl2ck, nsurance and condemnalion procoeds, and atl
fixtures now or hereaftor atltached to the property. al of which, saefuding replacements and additions therelo, shal
be deamed 1o be and remain a part of the property covorad by th's 'Morlgage; and ali of the loregoing, legethoer with
said properly (or ihe leasehold eslate «f thus Mortgage 1s on s easehold) are horginattor relerred to as the
“"Property"; as to any properly which doos not constitute a ledure (as sucn tum is delined in the Uniform Convnerciatl
Code). this Mortgage is heraby deemed ta be, as well, a Socurity Agreemaem urder the UCC for the purpose of creatitg
a securily intorest in such Proporty, which Barrower hersby grants 1o Ledcur as Secured Party tas such term s

definaed in the UCCY;

To Secure to Lender 0n .condition of the repayment of the wdebledness evidenced by # Note of aven dale herewith in
the principal sum ol U. : 7_0 avs, withinlerest as stated therain, the principalbalance of the ndeMedness, if not
sconer paid due and payableon Gctober 10, 2010 ; tha paymant of all other sums, with isweres! thereon, advanced in
accordance with this Mortgage lo proteci the security of this Morlgage; and the perforibanca of the covenants and

agreements of Borrowear contained in this Mortgage and in the Nole, -

Nolwithstanding anything lo the contrary horein, the Property shall include all of Borrowar's right, ttle, and
intarest in and to the roal properly described above, whether such right, title, and imterest is-atqguired before or
after execulion of this Morigage. Specifically, and without lirnitation of the foreguing, il this Mourligage is given
with raspact to a loasehold estalo held by Borrower, and Borrower subsequently acquires a fee inlerest in the reat
property, the hen of this Morgage shall attach to and include the fee inlerast acquired by Barrower.

Borrower covenanis that Borrower is the lawful owner of (he estate m land hereby conveyed and has the right lo
grant, convey, and mortgage the Proparty, and that the Property is unencumbered excepl for encumbirances of record. @ )
Borrower covenanis that Borrower warrants and will detend generally the tila to the Property against all claims and  C¥
demands, subject 1o encumbrances ol racord. Borrower covenants that Borrower will neither take nor permit any action 53,
to partition or subdivide the Properly or otherwise change lhe legal description of the Properly or any parl thereol, 3\')
or change in any way the condition of title of the Property or any part thereof. ;;“"
A
Borrower acknowledges that the Agreement calls lor an "adjusiable rale”. In this regard, the paragrapth'
of the Note set forth verbatim below relate to the adjustible rateo:

—————r
PHEPAID FINANCE CHARGE PRINCIPAL {amoun! tinancod plus
propaid tinance charge)

s 55,000.00

AGREED RATE OF CHARGE

AMOUNT FINANCED

13.240 % per yg

53,900.00 1,100.00

——
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INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree thal the Agreed Rale ol Charge shown above
shall be in offect unhl the initial adjustiment dale as herein defined. On the adjustment dales the Agreed
Rate of Charé;e 1$ subject 1o increase or decrease. The "adjustinenl dalas” of this loan are on the

October 10, . and on Ihat date every 5% _th month thereafter. Beginning with the witiat adjustment date,
the Agreed Rate ol Charge wm be based on an “index". The index on this lopan will be the weekly average yiold
of U.S. Treasury securities adjusied 1o a constant malturily of 5 year{s). On the adjustment dale the new
Agreed Rate of Charge will be calculated by adding _4.830 %, which is the “rate spread”, to the Index, as
determinaed during the second week precoding the week in which the adjustment dale occurs, as lixed by the
stalistical release of tho Board ol Governors of the Federal Roserve System. On each adjustment dale a new
Agreed Rate ol Charge will be established and will equal the index rale plus the rato sproad truncated 1o the
second decimal point. Thus, an the inilial adjustmant date, the new rate ol charge will be equal to the rate
spread plus the indox rale, which may be an increase or decrease trom the uwtial agreed rale of charga shown
above. Fuor uxumplu. it afler the imniial adjustimant date the index rate on this loan were 10.00% and the rale
sproad wore 5.00%, the Agroad Rale ol Charge would be 15.00%. f, on the next adjustment date, 1ho index rale
were 1o increase to 12.00%, the new Agrued Rale of Charge would incredse o 17.00%. Unless the bux in front of
the Limnitation on Changes in Agraed Rale of Charge paragraph bolow is checked, the Agreed Rale of Charge will
always be equal 1o the index rate plus the rate spread excepl lor the iniial Agread Rate of Charge shown
above. Il the box in front of the Limitation on Changes paragraph is checked, the Agreed Rate of Charge,
excepl lhe initia’ Kgreed Rate of Charge, will always be equal to the index rate in effect at the tima plus the
rale spread uniess the change required a1 the time o! an adjustment date would be greater than that pernmitted

by the Limitation on’'Crangos paragraph.

[ % LIMITATION ON CHANCES IN AGREED RATE OF CHARGE: )f lins box is checked, the Agreed Rate of Chu:ge will not
increase or decrease by moreinen___ N/A % at the time of any one adjustmant, or by more than 00 e during

the lterm of this loan.
PREPAYMENT PENALTY: If 125 loan is paid in full during one of the time periods sel lorth below, Borrowers

agree o pay a Prepaymenl Penalty. Such Prepayment Penalty shall be n an amount equal 10 the percentage ol
original Principal listed below a< /o.ing applicable 1o tha period during which the prepayment occurs:

N/A ; o | H/A
o4 r ; ;or
W °/° :I prgpgld g::e?r 200 but on or betora NeA ; or
—nrn o il prep S ey e g
but on or belore .

% it prepaid aiter .

COVENANTS. Borrowar and Lender covenanl ang zgoice as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrov er saall promplly pay when due, i accordance with the lerms ol
the Note, the prncipal and interest on the indgblednass” rvidenced by the Nole, logother with any late charges or

othar chargas wnpased under this Nole.

2. APPLICATION OF PAYMENTS. Unloss apphcablo law reguires sthorwiso, ot paymonts receivod by Londor under
tha Noto and thhs Mortgage shall be applied by Londer lirst in pa/moant ol amounts payable to Lender by Borrowor
under paragraphs 6 and 26 ol this Mortgage, thoen to inlerest payin:it on the Nolo, then to other charges payable

under the Nota, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Boruwer shall lully and limely perform all of
Barrowar’s ublhgatons under any mortgage, deed of tust, or olher security’ zoracment with a hen which has or
appears lo have any priority over {lus Mortgage, including Borrower's covenands 2o imake any payments when due.
Borrower shall pay ar cause to be paid, at leasl 10 days before delinquency. all laxes, assgssments, and other
charges, fines, and imposttions attnbwtable 1o the Proporty and all oncumbrancas, chargos, loans, and hens
{other than any pnor first mortgage or deed of trusl) on the Proporty which may arvaia any poorily over this
Mortgage, and leasehold paymaonts or ground rents, if any. Borrower shall deliver (b Lendor, upon its raquest,

receipls evidencing such payments.

4. HAZARD INSURANCE. Borrower shall, at ils cosl, keep the unprovements now axisting Of thorealter arocted
on the Property insured against loss by lire, hazards included within the term “extended coveraga” and such other
hazards (collactively relered o as “Hazards™) as Lender may require.  Borrower shall mainlain ‘hazard insurance
for the entire term ol the Note or such other periods as Lender may raquire and in an amount equal 1o the lesser
of: {a) the maximum insurable value ol the Propery; or (b) the amount of the credil secured by this Morlgage
plus the outstanding amount ol any obligation secured in prionty over tius Mortgage, but it no even! shall such
amounts be less than the amount necessary to satisfy the comsurance requirement contained in the insurance

policy.

The insurance carmer providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereot shall be in a
torm acceptable (o Lender and shall include a slandard mortgage clause in favor ol and in a form acceptable to
Lender. Lender shall have the right to hold the pohcies and renewals thereol, subject to the terms of any
mortgage, deed ol trusl, or other securily agreement with a lien which has or appears to have any priority over
this Morigage. 1 Borrower makes tha premium payment direclly, Borrower shall promptly furnish to Lender all
ranawal nolices and, i requested by Lender, makes the premium payment directly, Borrower shall promptly furnish
to Lender all renewal notices and. il reguestad by Lender, all receipts of paid premiums. {f policiss and
renewals are held by any other person, Borrower shall supply copies of such lo Lender within 10 calendar days

after issuance.
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16, TRANSFER OF TMMQY. It the IBurrower or lrm\ehuary u; a irus: :l dny, ael!s, CONvVeys, assigns,

or transfers, or promises or contracls 1o sell, convey, assign, or transler. all or any parl of the bensficial
interest in the Trust, it any, or amends or terminales any ground leases aftecting the Property, or il utle to
the Property, or any direcl or indirect intergs! tharaein, 1s otherwise sold or transferred, volunlanly or
involuntarily, mcluding without limitation sale or lransfer in any proceeding for turuclosure or judicial sale of
the Properly or beneficial interest in the Trusl, il any, 1 vach case withoul Londer's prior written cunsent,
Lender shall be entilled to immediatoly accelarale the amounts dua under the Nole and declare all indebledness
secured by this Morlgage 0 be immedialaely due and payable as sel forth in the Nole. Falure to pay such
indeblednaess within 3D doys alter the notice lo Borrower of such acceloration shall constitute an Event ol

Defaull.

As an afternative lo declarmg all swns socured by this Morlgago o be immeoediately due and payable, Lender may
waive its ophon to accelerate and agree in writing, prior to close ol the sale or transior or lhe promise to soll
or transfer, 10 the transteree's assumption of the ouistanding obligation under the Nole on lenms satislaciory to
lendsr. Lender's acceplance of the lransferee’s assumplion ol lthe obligation under the Note shall not release
Borrower from any of its obligalions under the Note and Morigage, and Borrower shall assuime the status of the
guarantor of the Note until paid in tull.  Borrower undorstands that Lender will nol permnit the assumption ol the
outstanding balance under the Note in any even! and will daclare the entire outslanding principal balance plus
accrued interesl and other charges duc to be immudialely due and payable {see paragraph 17 ol 1his Mortgage),
unless (i) Borrowor has subenitied o Lender a written acknowledgemant from the transforeas that tho transloree has
received (a) a.cony of the Note and Morigage, and {by aotice ol the amount of Borrower's outstanding principal
balance, (i) Borrovier has submitted to Lender a written acknowledgemant from lransierae thal transleree has
received such matediay and understands that Lender’s securily inlerest reflecied by this Merigage will rermain on
the Properly until tha' ziatire oulstanding principal balance as ol the date ol such sale or transfer or promise,
together with accrued inieresl and other charges, 1s paid n lull; (i) Borrower causes 1o bu submitted to Lender
from the lransferee a loan upplication as required by Lender so lhat Lender may evaluate the credilworthingss of
the transferse as if a new 'sar were being made 1o the (ransferee; and (iv) Lender does nnt, in its sole opinion,
belisve that (R} its securily (wl) be wnpaired or (B) a breach of any promise or agreement in this Morigage will
accur or {C} such transter wi permit \he accelsralion of any loan which has priority in right of paymeni over
the indebtednass evidenced by ths Blote. The transleree and Borrower shall retain the righ! to repay the Note

before the Due Date, in whole or in part, ai any hme withoul pramium or panalty.

17. ACCELERATION; REMEDIES. Upon the exislence ol an Event of Default, Lendaer tmay, al ii5 sole oplion,
declare afl of the sums secured by this Morigage o be immediately due and payable withoul lurther demand, and
invoke any remedies permitied by applicabic’'avw. Lender shall be entitled to collect all reasonable costs and
expenseas incurred in pursuing the remediez provided in this paragraph 17, including, but not limited lo,

reasonable atlorneys’ fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE.VER: LENDER IN POSSESSION. As additional security under this
Mortgage, Burrower horeby assigns to Lender the rents(of the Propoarly, provided thal prior o acceleralion under
paragraph 17 of this Mortgage or the occurrence of an Event’ ol Detault under this Morlgage or abandoniment of the
Property, Borrower shall have the right to collect and rei2ia such rants as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abdndonment, Lender, at any tine without nalice, in
persan, by agent, or by judicially appointed receiver, and withoeut reoard to adoquacy of any security for the
indebledness secured by this Morigage, shall @ entitled 1o enter uson, iake possess:on ol, and manage the
Property, and in its own name sue for or collect the rents ol the Pranerly, including those past dua.  All renis
collecied by Lender or the receiver shall be appliad lirst to payment of the Costs of operation and managemen! of
the Propoerty and collection of rents, including, but not fimited to, receivis's tees, premiums on receiver's
bonds, and reasonabie attorneys' fees, and then {o the sums securad by this Marigage., Lender and the receiver
shall be entering upon and laking possession ol tha Properly and the collection’ andd, application ol the rents shall
not cure or waive any Event ot Defaull or notlice of default under this Mortgigs or invalidate any act dono

pursuant io such nolice.

19. RELEASE. Upon paymen! and discharge ol all sums secured by this Mortgage, this wintgage shall become
null and void and Lender shall release this Mortgage. Borrowar shall pay all cost ¢ Jecardation, if any.

198V 268~

20. REQUEST FOR NOTICES. Borrower roquasis that copies ol any nolice of defauli be addrissad to Borrower
and senlt lo the Property Address. Lender requests thal copies of notices ol delaull, sale, ano-foreclosure {roin
the holder of any lien which has prorily over this Merigage be sent to Lender's address, as set forth on page one

of the Mortgage.

21. INCORPORATION OF TERM. Al o} the tenms, conditions, and previsions of the Note are by this reterence
incorporated in this Mortgage as il set forth in full.  Any Event of Defaull under the Nole shall conslitute an

Event of Default undor this Morigage without further notice (o Borrower.
22. TIME OF ESSENCE. Time s of the essence ol this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purpasas of this Mortgage and the Nole, Lendur wili nol be dovmed 1o have
receivad aclual knowledge of the informalion required 1o be canwveyed to Lender in witing by Borrower until the
date of actual roceipt of such information al such address specified by Lender to Borrower.  Such dale shall be
conclusivoly determined by referonce to the roturn receipt in possession ol Borrower. If such return receipt s
nat available, such dale shall be conclusively determined by relerence to the “Recewed” date stamped on such
wrilten notice by Lender or Lender’s agent. With regard to other events or informanon not provided by Borrower
under the Note, Lender will be deemed to have actual knowledge of such event or inforination as ol 1he dale Lender
receives a wrilten notice of such event or information from a source Lender reasanably beliaves to b&reﬂab
including, but not limited to, a court or other governmenlal agency, institutional lender, or litle con SaniviTikhe
aclual date ol receipl shall be determined by reference to the "Recusived” dale stamped on such wml@nmj by

tendsr or Lendar’s agent.
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24. TAXES. In lhee‘ve’»!M@aF iﬂ‘ lhejﬁil the‘f\:‘lo -@ 'Pa¥uw c(nanging w any way the
laws now in force for t axalir orl§ages, K ure oratfy for 1h® manner of aperation of such
taxes, so as lo alfect the interest ol Lender, then and in such event Borrower shalt pay the tull amount of such
taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will nol appty for or avail itself ol any homestead,

appraisemenl, valuation, redemplion, stay, extension, or examplion laws, or any so-called "maralorium laws,” now

‘ existing or hereafier enacled, in order to prevent or hinder the enforcement or loreciosure of this Mortgage, but

hereby waives the benefit of such laws. Borrower, for itself and all who may clairn through or under it, waives

any and all right 1o have the properly and estales comgrising the Property marshalled upon any foreclosure of lien

hereof and agrees that any court having jurisdiclion {u foreclose such lien nay order the Property soid as an

antiraly. Borrower horeby waives any and all nghls of redemplion fram sale undar any ordor of decree of

foreclosurgo, pursuant to righis granted in this Mongage, on behalf of the Mortgagor and each and avery parson

acquiring any 1nteragst in or ttle lo the Property described in this Morigage subsequent o the dale ot this
Mortgage, and on behalf of all other persons to the extent perrnited by llinms faw.

26. EXPENSE OF LITIGATION. In any suit to lureclose the han ol 1this Morlgage or enlorce any other ramaedy
of the Lender under this Morigage or the Nota, there shall be allowed and included, as additional indobtodngss in
the judgment or decree, all expenditures and expenses which may be paid or incurred by or on behalt of Borrower
for atlorneys’ fees, appraisers’ fses, outlays for docurnentary and oexpen evidence, stenographers’ charges,
publication costs, survey costs, and cosls {(which may be eslimated as to items ta be aexpended after eniry of the
decree} al procuring all absiracis of litle, litle searches and examinalions, title insurance policies, Torrens
cenificates, and si'ar dala and assurances wilh respect 1o title as Lender may deem reasonably noecussary sither
tlo prosecute suchssuvivor 10 evidence to bidders at any sale which may be had pursuant 10 such decree the true
condition of the title tu or value of the Property. All oxpenditures and expenses ol the nature in this paragraph
mentioned, and such eroer.sas and feas as inay be mcurred in tha protection of said Property and the maintenance ol
the iien of tins Morlgagoe/ ircluding the teos ol any allurnoy umployed by Lender in any litigation or proceeding
alfecting this Morlgage, e woto or the Properly or in proparation for tho commencement or dofense of aay
proceeding or threatened suir’ o’ proceeding, shall be tmmeadiately due and payable by Borrower, with interest
thereon at the delault interest rate

27. CAPTIONS. The captions ol.this ‘Mortgage are for convenience and reference only. They in no way define,
limit, or describe the scope or intent of ‘s Morlgage. In this Mortgage, whenever the confext so requires, the
masculine gender includes the teminine and.or heuter, and the singufar number includas the pliral.

IN WITNESS WHEREOF, Borrower has exacuind this Mortgage.

Qﬁéﬁ@!& Dato: ,?/ (748 / _ %ﬁ%mn //"/2,-4’ P

TTHREMER L. SCHCOT

0w 22 Dater _ZTZ‘J”J’ ) Dat:
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STATE OF ILLINOIS ) )
}
COUNTY OF }

September 9, 1988I

The loregoing instrument was acknowledged belore me this dale

by _ RICHARD A. BREMER&NANCY L, pRemerR & Brian E. Sc -

N OF'FICAIKL‘: SEAL " ~‘~'“"“~ém =2 >
RICHARD M. TOTH Natary Public
R K
SS N
My Cornmission E E Oy E..P!REBv 1/2:1{9? - :
This instrumen! prepared by: When Recorded Retum tu:
Welis Fargo Credit Corporation WELLS FA?’G% c:srlgggggmnmou @
P. 0. Box 34054 Schaumburg, il 60159-0073 OL vy

Phoenix, Arizona 85067

L2170 HT PAGE 6 AW PRIFUEDITN S WA 0T BE Uk INAL




UNOFFICIAL COPY

OnA 2153

L4
v

Ceoinuenn g




