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State of llinois FHA Cave No. -
BOX 238 Mortgage 131:5526505-703
LOAN # 6785
_ This Indenture, made this — 16TH day of SEPTEMBER . 1988 . beiween —
JOSEPH J. PODCZERWINSKI AND MARGUERITE M. PODCZERWINSKI, HIS WIFE . Mortgagor. and
JAMES F. MESSINGER & C0., INC.
a corparation orgamzed and existing under the laws of  JLLINQIS
Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebled to the Mortgagee. as is evidenced by a certain promissory nole bearing even |
date herewith. in the principal sum of EIGHTY ONE THOUSAND EIGHT HUNDRED AND NO/100--wmcccecca-- ——— ‘
Dollars {$ 81,800.00~===~ )

payable with imerescan the rite of ELEVEN
per centum 1] %1 per annum on the unpaid balance unl paid, and made payable to the order of the Morlgagee at its office in
. or

WORTH, ILLINOILS

at such other place as thehielaer may designate in writing. and delivered; the said principal and interest being payvable in monthly instaliments of

SEVEN HUNDRED SEVENTY/WINE AND NO/100-=--=msccemenarenonmcnmemnvaa- Dotlars (§ 779.,00~<==~-=-- !
on NQVEMBER 1, 992 and a like sum on the fiest day of each and every month thercafter until the note is fully paid.

except that the finad pavmentof princigal andimterest, if not sooner paid. shall be due and payable on the fisstday of QCTOBER

l

018 -

Now, Therefore, the said Mortgagor, for the betiersesuring of the payment of the said principal sum of money and interest and the performance
of the covemants and agreements herein contained, does by riese presems Mortgape and Warrant unto the Mortgagee, its successors or assigns,
the Tollowing described Real Fstate situate, lying, and being i the county of COOK
and the State of linvis, to wit;

LOT 22 IN BLOCK 2 IN F.H, BARTLETT'S 3RD ADDIVIOM TO GREATER 79TH STREET .,
SUBDIVISION BEING A SUBDIVISION OF THE SOUTH EAST 174 OF THE NORTH WEST

1/4 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE ‘SUUTH WEST 1/4 OF THE

SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE- 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y

PERMANENT TAX NO: 19-28-406-019

7657 South LeClaire
Burbank, I1linois 60459

THIS DOCUMENT WAS PREPARED BY:
BERNICE A. FESSETT

JAMES F. MESSINGER & CO., INC.
5161-67 West 111th Street
Worth, I1linois 60482

L8V eE-68~

Together with all and singular the terements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waier, or power, §1nd a!l plumbxpg and
other fixtures in, or that may be placed in, any building now or hercafier standing on said land, and also all the estate, right, title, and interes

of the said Mortgagor in and (o said premises.

This form is used in connection with mortgages tnsured under Lhe one- to lour-family programs of the Nalional Housing Act which require
a One-Time Mortgage Insurance Premium payment (inciuding sectlons 203(b} and (i)} in accordance with the regulations for thoss programs.
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24 CFR 2031343
To Recrder Cal Grest Likes Busnesy Forva, e
H00-253.0008 Mctwyn

Groat Lakes Business Forma, Inc
Form No, 2432 {8611) Nccraly 4
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To Have and to Hold the 356ve destribed premises, with
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forcver, for the purposes and uses herein set forth, frec
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Dinois, which said rights and
henefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor cavenants and agrees:

To keep said premises in good repair, and not to do, or permit to
he done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach 1o said prennses; to pay o the Morgagee, as
hereinalter provided, until said note is Tully paid, (1) & sum suffi-
cient to pay all taxes and assessments on said premises, or any lax
or assessment that may be levied by authority of the State of H-
linois, or of the county, town, village, or city in which the said
fand is situate, upor‘the Mortgagor on account of the ownership
thereof: (2) a sum/sufficient to keep all buildings thar may at any
time be on sak! premises. during the continuance of said in-
debtedness, insured Tor (e benefit of the Mortgagee in such forms
of insurance, and in such =inounts, as may be required by the

Morigagee.

[n case of the refusai or neglect #i the Mortgager to make such
payments, or to satisly any prior liep/a¢ incumbrance other than
that for taxes or assessmenis on said prenzacs, or o keep said
premises in good repair, the Morigagee may’ piy such taxes,
assessments, and insurance premiums, when dueaid may make
such repairs (o the property herein moregaged a i us discretion jt
may deem necessary Tor the proper preservation thereol, and any
moneys 5o paid or expended shall become so much adarional, in
debtedness. secured by this mortgage, 1o be paid ous of prosceds of
the sale of the morigaged premises, if not otherwise paid by the

Mortgagor.

It is expressty provided, however {gll oiher provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Or Temove any (ax, assessient, o tax lien upon or against the
premises deseribed herein or any part thercof or the improvement
situated thercon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropnate legal pro:
ceedings brought in a court of competent jurisdiction, which shali
operaie to prevent the collection of the tax, assessment. or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisly the same.

And the sak! Mortgagor further covenants and agrees as follows:

That privilege is reserved (o pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition o, the monthly payments of

principal and interest payable under ihe terms of the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is {ully paid. the following sums:

{8) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hnzard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property lall as
estimated by the Mor(gagee; less alt sums already paid therefor
divided by the number of months to clapse before one month prior
10 the date when such ground rems, premiums, taxes and assess-

=17 ]
_ ¢ d linqllcm,‘;uch Lums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the nole secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e ahpphed by the Mortgagee to the following items in the order set
orth:

i) ground rents, if any, laxes, special assessmens, fire, and other
hazard insurance premiums;

() interest on the nole secured hereby;

thi) amortization of the principal of the said note; and

{iv) lnte charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the dne
date of the next such payment, constitute an event of default
under this mortgage. The Mortgages may collect a “late charge™ ¢
not to exceed four cents (4¢) for each dollar (§1) for each paymery
more than fifteen (15} days in arrears, to cover the extsa expe
involved in handling delinguent payments.

If the tota! of the payments made by the Mortgagor under
subsection @@/ of the preceding paragraph shall exceed the amy
of the payments actually made by the Mortgagee for ground X
taxes, and assessments, or insurance premiums, as the case ,
such excess, if the loan is current, at the optien of the MorizfRor,
shall be credited on subsequent payments to be made by th -
gagor, or refunded to the Mortgagor. If, however, the mon
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient (¢ pay ground rents,
taxes, and assessments, or insuranee premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary (o make up the
deficiency, on or before the date when payment of such ground
renls, taxes, assessments, or insurance premiums shall be due, If at
any time the Martgagor shall tender to the Morigagee, in accor-
Jarze with the provisions of the note secured hereby, full payment
o Vug entire indebtedness represented thereby, the Mortgagee shall,
in ceimgating the amount of such indebtedness, credit to the ac-
count of the Mortgagor any balance remaining in the funds ac-
cumulated updcithe provisions of subsection fa) of the preceding
paragraph. 1 there chall be a default under any of the provisions
of this mortgage rezalting in a public sale of the premises covered
hereby, or if the Moiipagee acquires the property otherwise after
default, the Morigagee <hal) apply, at the time of the commence-
ment of such proceedings or al the time the properly is otherwise
acquired, the balance then remaining in the funds accumylated
under subsection (@) of the preceZing paragraph as a credit against
the amount of principal then retaainiog.unpaid under said note.

And as Additional Security for the rayment of the indebsedness
aforesaid the Mortgagor does hereby assiga 1o the Mortgagee all
the rents, issues, and profits now due or whicoymay hereafter
hecome due for the use of the premises hereinabove described.

That He Wikt Keep the improvements now existing or hereafter
erected on the mortgaged properly, insured as may be required
{rom time 1o time by the Morigagee against loss by fite and other
hazards, casualties and contingencies in such amounts and [or such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail (0 the Mortgagee, who may make proof
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FHA CASE NO.
131:5526505-703

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Transte:’ of Property Rider is made this 16TH day of SEPTEMBER, 1988 and amends the
provisions of tie, Deed of Trust/Montgage, (the **Security Instrument™') of the same daie, by and between

JOSEPH J. PODCZERWINSKI AND MARGUERITE M. PODCZERWINSKI, HIS WIFE . TrucorsiMongagors.

JAMES F. MESSINGER & CO., INC. , the Beneficinry/Mortgagee, as follows:

Adds the following provision:
The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all sums secured

by this mortgage to be immediately due and payable if all orla zart of the property is sold or otherwise transferred (other
thun by devise, descent or operation of law) by the morigagor, pursuani to a contract of sale executed not later than *
months after the date on which the mortgage is endorsed for insurades, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

(*If the property is the principal or secondary residence of the mongago. enter **12°", if the property is not the principal
or secondary residence of the mortgagor, **24°" must be entered.)

~58-

IN WITNESS WHEREQF, Trustor/Mortgagor has exccuted this Transfer of Property Rider.

Signature of Truster(s)/Mortgagor(s)

LALLM &)4

CDGZERWINSKI

WSt

|

7667 South lelClaire

7687 South lallaire

TO REORDER CALL GREAT LAKLS OUSTHST FONMS I
U341V H00-253 0209 » b 18003382840 + (ax 816-P43 D18

FORM 2994 sum
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