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MORTGAGE

september 8. o .

THIS MORTGAGE 8Securily ]nslrument}? is given on .....2 8P
19.88.... The morigagor is . ROBE R T Wa L Y NCH, AND.MARTAN. Ma l YNG .. HUSHANRD ANDWIEE
........................................................................... ("'Borrower""). This Security Instrument is giVEN IO .orvorreeieeivivrrsirrnesnnns
NEW.LENQ .S AT : et irsenseeeg e aenesa s et ressaeeeeatbaeeeasrasanesarseisrnrasseensnnnneoennarens s WHICH iS Organized and existin
under the laws of ...! ‘:?E-E"BM(OF‘LL'ENOB ...... ..., and whose address is 1,.1.9...W.s%.s.t......919.!9...53.!79.9.&,.....?
NewLenoleS"uSIT reervrees (“Lender™).
of .len Lhousang and YO/ 1Y T e

................................................................ Dollars (U.S. 5...10,000.00............). This debt is evidenced by Borrower's note

dated the same date as thisUevurity Instrument ("'Note™ .lwqislégrovides fc;r monthly payments, with the full debt, if not
¢

paid earlier, due and payabieor ... 5 ecember 31, 1988 This Security Instrument

secures to Lender: (a) the repavinsnt of the debt evidenced by the Note, with interest, and all repewals, extensions and
modifications; (b} the payment uf 4l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreementis under this Security Instrument and

the Note. Far this ;alr%?(sc, Borrawer/dors hereby mortgage, grant and convey to Lender the following described property
located in ......ocoev 0 O ......................................................................... R N County, Hlinois:

Borrower owes Lend=r..h2 principal sum

PARCEL 1: The North 3/4of Lot 19 anJ-the South 3/4 of Lot 20 in Block B in North Edgewood
Park, a Subdivision of Section 32, Townsh’p/39 North, Range 12, East of the Third Principal
Meridian, as per Plat thereof recorded as Cocument 8347007, in Cook County, lllinois.

PARCEL 2: The North 1/4 of Lot 20 and the Jouth 1/4 of Lot 21 in Block B in North Edgewood
Park, a Subdivision of the East 1/2 of the Scuth [:ast 1/4 of Section 32, Township 33 North,
Range 12 East of the Third Principal Meridian. as per Plat thereof recorded as Document 9347007,

in Cook County, illinois.

PIN: 15-32-402-029-0000

F6612F-68-

THIS 5 A JUmed hudTEAbc

which has the address of ...........525 North Edgewood . ... oo kdGrange Park ... .
[Streat] {Clty}
Ilinois 60525=5512 i (“Property Address™):

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenarnices, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfufly seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis nnd will defend genernlly the title to the Property against all claims and demands, subject to any
encunmtbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
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UNOFFEICIAL COPY:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo

1. Payment of Principa) and Interest; Prepayment and I.ate Charges. Borrower shall promptly pay when duc
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) egqual 10
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly
leaschold payments or ground rents an the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called ‘escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimaltes of future escrow jitems.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give toc Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumernt.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Barrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If 1he
amount of the Funds held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as 2 :reilit against the sums secured by this Security Instrument.

3. Applicccion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2'stiall be applied: first. to late charges due under the Nolte; second, to prepayment charges due under the
Note; third, to amovits payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Uier=. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may - tta n priority over this Security Instrument, and leaschold payments or ground rents, if any.

Borrower shall pay thesc'o’siigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to. bz person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragrajh. (f Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender

receipts evidencing the paymen’s. .
ity Imstrument uniess Borrower: {a}’

Borrowcer shall promptly discharge any lien which has priority over this Secur
agrees in writing to the paymenvof the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against e 1forcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien orZo7 . ziture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which ma; atiain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall s ttisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.
Borrower shal. ksen the improvements now existing or hereafter erected on the Property

5. Hazard Insurance.
insured against loss by fire, hazards included withi's the tarm “extended coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maini=/a.d in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be clic:sen by Borrower subject tc Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceytabl: 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the evern¢ of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made icinptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, iisvsnce proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economiciily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security ' wiuld be lessened, the insurance proceeds shall be
applied to the sums secured by this Scecurity Instrument, whether o rlot then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a ro*ce from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lend~= may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether o/ noy then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of p-aceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ¢rchange the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any incuriic: policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent o7 the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Securitr /nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borruwr. fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that rias(significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢'r *0 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property a-ia \Lender’s rights
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over.this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make reHirs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. B
1 debt of Borrower secured by this-

Any amounis disbursed by Lender under this paragraph 7 shall become additiona
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from I.ender to Borrower

requesting payment.

- s g

: o
boSed
ioeg G G

If Lender required mortghge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecrion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Iostrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be

paid to Borrower.

1 Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnar offers to

4 M
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If Lender required mortghge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
@strument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid {0 Borrower.

If the Property is abandoned by Barrower, ar if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenrer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due d-ie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowec Dot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siz!?pst operate to release the liability of the ariginal Borrower or Borrower's successors in intercst.
Lender shall not be required 10 commence proceedings against any successor in interest or refusc to extend time for
payment or otherwise modifyamCrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiro ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precle<c the exercise of any right or remedy.

11. Successors and Assigns Tound: Joint and Severa) Liability; Co-signers, The covenants and agreements of

this Security Instrument shall bind and beachit the successors and assigns of Lender and Borrower, subject 1o the provisions
sements shall be joint and several. Any Borrower who co-signs this Security

of paragraph 17, Borrower's covenants and agos
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property undusthcterms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; ‘and fc) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations wi'h repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loap Charges. if the loan sccured by this Secrrity Instrumerit is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: =) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) an;’ sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosseto make this refund by reducing the principal owed
under the Note or by making a direct paymeni 10 Borrower. Ifa refarireduces principal, the reduction will be treated as a
partiai prepayment withaut any prepaymenl charge under the Note.

13. Legislation Affecting Lender's Rights. IF enactiment (r saniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforsciable pecarding to its terms, Lender, at its option, {
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by puragraph 1911 Lender exercises this option, Lender shall tnke vhe st/ps specified in the second paragraph of SO
puragraph 17, 1

14, Notices.  Any notice to Borrower provided for in this Security Instruineiii.zhail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method! The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1otice (o Lender shall be givernt by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower ar Londerwhen given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by fedesnlinvand the law ol the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Secuiity lustrument or the
Note conflicts with applicable law, such conflict shali not affeer other provisions of this Security Instrawzmem or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [astrsment and the
Nate are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration, The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other pcnoc! as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oecurred; (b)) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, inchuding, butl not limited 1o, reasonnbie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
ubligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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