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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

Chicago, Illinois 60602

ADJUSTABLE RATE CITICORP & SAVINGS"®

MORTGAGE Gorporate Office

One South Dearborn Sireet
Chicago, lilinois 80603
Telephone (1 312 977 5000)

LOAN NUMBER: 001029057

THIS MORTGAGE ("Sscurily Instrument”™) is given on August 29

1988 . The ricrigagor is (AMERTICAN NATICNAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING #SSICIATION
NOT' PERSONAT.LY. BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4TH, 1988 AND
KNCWN AS TRUGT. MIMBER 106153-00

)
("Borrower"}. This Secuy Instrument is given lo Citicorp Savings of lilinuis, A Fedoral Savings and Loan Association, which
is organized and existing und<: the laws of The United States, and whose address is Oneg Sguth Dearborn Street, Chicago, Hlinois
60603. ("Lender”}. Borrower oves Lender the principal sum ofONE HUNDRED PIVE THOUSAND SIX HUNDRED
AND 00,/100 Dollars(U.S.3105,600.00 }. This debd is evidenced

by Borrowar's note dated the same 2iate as this Securily Instrument ("Note™), which provides 12’8811 421410 Slhe
tull gebl, if not paid earlier, dus anit uyisie on  September 1, 2018 ¥ — 4

This Security Instrument secures to Lender.-£3)tha repayment of the debt evidenced by the Nots, with interest, and all renewals,

axtensions and modifications; {b)the payment ot il nther sums, with inlarest, advanced under paragraph 7 10 protect the securily C}g
of this Sacurity instrument; and {c) the performance o Birrower’s covanants and agreements under this Security instrument and o
the Note. For this purpose, Borrower does hereby morijege, grant and convey lo Lender the tollowing described property iocated 1
in O0OOK  County, lllinois: L
LOT 45 IN DES PLATNES TERRACE UNIT N.L. 1. A SUBDIVISION IN PART OF LOT 2 IN oD
CONRAD MOFHLING'S SUBDIVISION IN THE WELT 1/2 OF FRACTIONAL SECTION 8 AND IN o
THE EAST 1/2 OF FRACTIONAL SECTION 7, TOWMSHTIP 41 NORTH, RANGE 12, EAST OF THE <
THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, TOLINOIS, 'é';
PERMANENT TAX NUMBER: 09-07-214-017
At b 10 68
VRAEES Rm ST G50 14,80 1617 Qu
¢ - o ST L -~
oS TP S T I e :'..':"""‘ g ‘: -') i )
COnNE Goghoy R CORDEN
which has the address of 540 NORTH FOURTH AVENUE DES PLAINES
{Surem) iCity]
Hlinois 60016 {"Property Address");
|Zip Code]

TOGETHER W?TH all the improvements now or herealier erected on the properly, and all easements, rights,
appurtanances, rents, ro salties, mineral, oi} and gas rights and profits, water rights and slock and all tixtures now or hersafter
a part of the property. Ali replacements and additions shall also be coverad by this Security Instrument. Al of the toregoing
is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS thal Borrower is lawlully seised ol the estate hereby conveyed and has the right 10 morigage, grant
and convay the Property and thal the Propertly is unencumbered, excepl for encumbrances ol record, Borrower warrants and
will detend genserally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn cavenants for national used and non-uniform covenants with limited varia-
tions by jurisdiction to constilute a uniform security instrument covering real property.
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UNQFEL( ;lAL ‘:Q‘E) \/ Loan Number: 001029057
UNIFORM COVMNANTS. rdwerfand ¢ e bdvork ndSefed Maws! LY

1. Payment of Principal und Interest; Prepayment und Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable inw gr to a writlen waiver by Lender, Borrower shall pay Lo
Lender on the day monthly piayments are due under the Note, until the Note ig paid in full, a sum ("Funds”) equal o one-twelfth
of ()} yearly taxes and nssessments which may attain priority over thiy Security Instrument; (b} yearly leasehold payments or
ground rents on the Property, iFany; (c) yearly huzind insurinee premivms; and (d) yearly mortgage insurance premiums, if any,
These items are called “escrow items.” Lender may estimate the Fupds due on the basis of current data und reasonable estimaltes
future pscrow items.

The Funds shatl be held in an institution the deposits or nccounts of which wre ingured or guaraniced by a federnf or state
aponcy Gneluding Lander i Londer ks such an institution), Lander shull apply tho Funds to puy the escrow items. Lender maty
not chupe for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower
interest on the Funds and applicable law permits Lender W muoke such o charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agrecement is made or applicable lnw requires interest (o be paid, Lender shall not
be required 1o pay Bortower any interest or earnings on the Funds and the purpose for which each debit to the funds was made.
aceounting of the Funds showing credits and debits W the Funds and the purpose far wiich each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Security 1nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior (o the due
dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, ut Borrower's
option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by LendSe s not sufficient 1o pay the escrow items when due, Berrower shall pay {o Lender any amount necessary to make
up the deficiency/-in one or more payments as required by Lender.

Upan paymerit i fuli of all sums secured by this Security Instrument, Lender shall promptty refund to Berrower any Funds
held by Lender. 1 ssded parngraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later than immediately
prior to the sale of the Bvipasty ar its acquisition by Lender, any Funds held by Lender ot the time of application ns n credit against
application as a credi( against the sums secured by this Security Instrument.

3. Application of Puyrients Unless applicable law provides otherwise, all payments received by Lender under puragraphs
1 and 2 shall be applied: first, %0 lat» charges due under the Note; second, to propayment charges due under the Note; third, Lo
amounts payable under pavagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; liens. Dorrower slinll pss all tixes, nssessments, charges, fines and impositions attributable to the Property
which may attain priesity over this Securlty Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragiapt 2, ar iF not paid in that manner, Borrower shall pry them en time directly to
the person owed payment. Borrower shall promptly furnish to Lender all notices of nmounts to be paid under this parngraph.
If Borrower makes these pnyments directly, [sor’ ower shall prompuly furnish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any lien waich bus priority over this Securily instrument unless Bonower: (a) agrees
in wriling o the payment of the obligntion secured by 7 lien in a manner acceptable to Lender; (b) conlestls in good faith the
tien hy, or defends against enforcement of the lien in, legal nroceedings which in the Lender’s opinion aperate lo prevenl the
enforcement of the lien or forfeiture of any part o the ProgaLy; ar () secunss from the boldoer of the lien an ngreement satisfic-
tory o Lender subordinating the fien o this Security lnstrurcen] ! Lender determines that any part of the Property is subject
to & Jien which muy attain priority over this Security Instrumedit, Lender may give Borrower a notice ideniifying the lien. Bor-
rower shall satisfy the lien or take one or mere of the actior’s g2t forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements row existing or hereafler erected on Lhe Property insured
against loss by fire, huzasds included within the term "extended coverage” ard any other hazards for which Lender requires in-
surance. This insurance shall be maintained in Lthe amounts and for the perg’s that Lender requires. The insurance carrier pro-
viding the insurance shall be chosen by Borrawer subject Lo Lender's approveciwhich shall not be unreasenably withheld.

All ingurance policies and renowals shall be acceptable to Lender and shalf iactude 2 standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shau neemptly give to Lender all receipts of paid
premiums and renpwal notices. In the event of loss, Borrower shndl give prompt notice (o e insurnrniee carrier and Lender, Londer
may maka proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall beaj plied to restoration or repair of the
Property damaged, if the restoration or repair is economically fiasible and Lender's security ix nol lessened. I the restoration
or repair is not cconomicatly fensible ar Lender's security would be lessenad, the insurance procecds shall be applied to the sums
secured by this Security Instrumaont, whether or not then due, with any excess paid to Berrower. If 3orrc wer abandons the Pro-
perty, or does not nnswer within 30 dnys a notice from Lender thal the insurance carrier has offered WSS o claim, then Lender
may collect the insurance proceeds. Lender may use the procesds Lo repair or restore the Property or to/pey sums secured by
Security Instrument, whether or nat then due. The 30-day period will begin when the notice is givin:

Unless [ender and Borrower othorwise agroe in writing, nny npplication of proceeds to principal shadl nolax“end or postpone
the due dnte of the manthly pryments referred to in paragraphs 1 and 2 or changre the amount, of the payments. Hiunuer parngraph
19 the Property ix acquired by Lendor, Borrower’s right o any insurance policies and proceeds resulting from dumage to the Pro-
perty prior W the aequisition shall pass to Lender to the extent of the sums secured by this Security Instrument immeditely prior

eyoreh-55-

to the acquisition.
6. Preservation and Maintenanoe of Property; Leascholds, Borrower shall not destroy, dumage or substantially change

the Properiy, nllow the Property to deteriorate or commit waste. 1 this Security Instrument is an & Jeasehold, Borrewer shall com-
ply with the provisions of the lease, and if Borrower acquires fie title to the Property, the leasehold and fee title shall not merge
untess Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property; Morigagn Insurance. [F Borrower fnils fo perform the covenants and
agreements contained in this Security Instrumant, or there is & Jegal proceoding thai may significantly affeet Lender's rights in
the Property (such as o proceeding in bankruptey, probate, for candemnalion or to enforce luws or regulations), then lender may
do and pay for whalever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
Mty include paying any sums secured by a lien which hag priority over this Securily Instrumaent, appearing in court, paying reasonable
atlorneys’ foes nnd enteringr on the Property o make repaim. Although Lender may tako action under this puragruph 7, Lender
does nol have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower und Lender ayrree to other terms of payment, these amounts shall bear interest fram the dale of
disbursement at the Note rale and shall be paynble, with interest upon notice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordance with Borroawer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entires upen and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause fur the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cendemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid Lo Borrower. In the event af a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total smount of the sums secured immediately
before the Laking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the property is abandoned by Borrower, or if, afler notice hy Lander Lo Berrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized W collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing any application of proceeds 1o prinecipal shull not extend or
postpone the 4ud dite of the monthly pnyments referred Lo in paragraphs 1 and 2 or chunge the amount of such payments,

10. Borrownr Not Releused; Forbearunco By Lender Not a Waiver. Extengien of the time for payment or
modification of aroriization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower sball not operate w release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not herecuired Lo commence proceedings against any successor in interest or refuse to extend time for
payment er obherwise mali'y amortization of the sums secured by this Security Instrument by reason of any demand made
by the oviginal Borrower o Pormwer’s successors in interest. Any forebearance by Lender in exereising any right or remedy
shall not be n waiver of or »re'lude the exercise of any vight or remedy.

11. Successurs and Assizas Bound; Joint and Several Liability; Co-Signors. The covenaniy and agreements of
this Security Instrument shall bind rid benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17, Barrower's covenasés sitd ngreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execuie Lhe Wole: f2) is co-signing this Security Instrument only to mortgage, grant and convey
the sums sectired by this Security Instru mens; and (c) agrees that Lender and any ather Borrower may agree Lo extend,
madify. forbear or make any aecommodalivrd with regard to the terms of this Security Instrument or the Note without
that Borrower'’s consent.

12. Loan Charges. [ the loan secured by this Security [nstrument is subjeet to a law which sets maximum loan
charges, and the taw is finally interpreted so tha| the interest or other lean charges collected or o be collected in
connection with the loan exceed Lthe permitted limils, tien: (a} any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; a0d (bj any sums already collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ur by making s direct payment to Berrower. I ~efund reduces principal, the reduction will be treated as i
puartial prepayment without any prepayment charge under the Male,

13. Legislation Affecling Lender's Rights. If enactment ol “xpiration of applicable luws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenflirciable acconding to its terms, Lender, al its option,
may require immedinte payment in fufl of all sums secured by this 8oCurity Instrument and may invoke any remedies
permitted paragraph 19, IfLender exercises this option, Lender shall take 'ne s eps specified in the second paragraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Securily Instrumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methor. e notice shall be direeted Lo the
Property Address or any other address Borrower designates by notice to Lender. Any nwtice W Lender shall be given by
first class mail 10 Lender's address stated herein or any olher address Lender designates by wiotice to Borrower, Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower gl ender when given as provided
in thisx paragraph.

15. Guvorning Law; Severability, This Security Instrument shall be governod by ledesal Yavonnd the law of the
Jurisdiction in which Lthe Praperty is tocutod. 1a the evant that any provigion or clause of this Seevciiy Tantrument or the
Note contlicts with upplicable law, such conflict shall not affect other provisions of the Security Insl ument or the Note
which can be given effect withpot the conflicting provision. To this end the provisions of this Securilty Laswrnmentand the
Nute are deelared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

17. Transler of the Property or a Beneficial Inlerest in Borower. I all or any part of the Property or any
interest in it is sold ar transferred (or if o beneficial intereat in Borrower is sold or Lransferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, required Immedinte puyment in full of all sums
secured by this Security Instrument. Hewever, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument,

if Lender exercises this pplion, Lender shafl give Borrower notice of acceleration. The nolice shall provide o peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails o pay these sums prior to the expirntion of this perind, Lender may invoke uny
romedies permitted by this Security Tasirumeont without further notice or demand on Borrower,

18. Borrower's Right to Roinstate. 1F Borrower meets cectain conditions, Borrower shadl have the right o have
enforcementofthis Sceurity lnstrumentdiscontinued at any time prior W the enrlier ol (1) 5 days (or auch other period as
npplicable law may specify for reinstatement) before sale of the Property pursuant to uny pawer of sale contained in this
Security [nstrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument und the Note had not acceleration
occeurred; (b) cures any default of any other covenants or agreements; (¢) pnys all expenses incurred in enfareing this
Securily Instrument, including, but not limited Lo, reasonnble allorneys’ fees; and (d} takes such aclion as Lender mny
reasonably require Lo assure that the lien of thia Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the cbligations secured hereby shall romuin fully effective ax if no ncceleration had
occurred. However, thia right to reingtate shall not apply in the case of acceleration under the paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

19. Accaleration; Remedios. Lendor shall give natice 1o Borrower prior lo acceleralion Tollowing Borrowor's broach
ol any covenanl or agreement in this Security Inslrument {bul nol prior to accaloration under parsgraphs 13 and 17 unioss
applicablo law provides olherwise.) The nolice shall speeify: (a) the dofault; (b} Iho action requirod 1o cura Lhe defaull,
(c) a dato, not loss than 30 days from tho dalo the notice is given 1o Borrowor, by which tho dolault musl be cured; andd
{d) thal tailuro 10 curo the dolauit on or boloro the dalo specifiod in tho notico may resull in accoloration ol tho sums
socured by this Security Inastrumont, forocfosuro by judicial proceoding and salo ol the Property. Tha nolice shall further
inform Borrowar of tho righl to roinstale alter accoloralion and the right to asser! in the lorociosuwro proceeding the nor-
exislonce ol a default or any othor defonse of Borrowor lo accoleration and foreclosure. ! tho dolault is not curdd on
or beiora the date spocified in the notice. Lender at its option may require immediato paymant in full ol all sums secured
by this Securily Instrumon! without furthor demand and may forocloso this Socurity Instrumant by judicial proceeding.
Lendor shal) ba entilled to collecl all expenses incurred in pursuving the remedies provided in this paragraph 19, including,
but not limitod o, reasonabie atiomeys® foos and costs of tite evidonce.

20. Lender in Passossion. Upon acceleration under paragraph 18 or abandonment of tha Properly and at any lime pnor
to the expiration of any period ol redomption following judicial sale, Lender (in person, by agent or by judicially appointed rocaver)
shall be pntitled 16 enler upon, lake possession of and managa the Property and to collect the ronis of the Property including
those past dus. Any ronts collacted by Lendor or the rsceiver shell be applied lirst 1o payment ol the costs ol managament of
the Proporty and colleclion of rents, including, but not limiled lo, rocoivar's leas, promiums on rocniver's bonds and roasonablo
allorneys' feos, and then to the sums securod by this Secunly Instrument.

21. Rolcase. Upon payment of all sums secured by this Securily Instrumenl, Lender shall roleaso this Security Instrument
without chargo to Borrower. Borrower shall pay any recordation costs.

22, Waivir of Homesinad. Bormowor waives all right of homestead exemption in the Proporty.

23. Ridors 1o this Socurity Instrumenl. 1 one or more ridars ara exoculed by Borrower ang recorded topethor with this
Socurty Instrushenl, the covonants and agraomenis of each such ridor shall bo incorporalad inlo and shall amend and supplement
{he covananis erd agreoments ol the Security Instrument as il the riger(s) wora a part of this Socunty Insirumant. {Chock ap-
plicablo box{os)}

rent 18 subject to

K1 Adijustable Rate Rid:f (1  condominium Rider 1 2-a Family Rider
X1

1 @Gradusatod Payment Sdar 1 Pianned unit Davalopment Ricer Adiusiabio Rate Morig
Conversion Rider
[ othertsy [specity]

. csr.:z'r-:aén this instrument

SEE RIDERS A"TACHED HERETO AND MADE A PART HERECOF

8Y SIGNING BELOW, Borrower accepts ano a5rans to lhe lerms and covenants contained in this Security Instrumont and in any
nder{s) oxecuted by Borrower and recordod with il.

RO

bt i 0 g bbbt
AMFRICAN NATIOMAL BANK AND TRUST COMPANY OF CHI(#/303, A NATIONAL BANKING ASSOCIATION
NOT PERSOMALLY, BUT AS TRUSTEE UNDER TRUST AGRET «NT NMATED AUGUST 4TH, 1988 AND
KNOWN AS TRUST NUMBER 106153-00

STATE OF ILLINOIS, Cook Counly 85

1 THE UNDERSIGNED , 8 Notary Public'in and for said county and siate, do
heraty certity that ~AMERTICAN NATIONAL BANK AND TRUST COOMPANY OF CHICAZO, A NATIONAL BANKING
ASSCCIATION

, persanaily known to me to bo the same Porson{s) whosa namoe{.—_ _  Are
subscribed 1o the foregeing instrument, appeared bafare me this day in parson, and acknowledgod thal .
signed and delivered tha said instrumeet as___their _iee and voluntary aci, for the uses and purpasasitherein sot lorth.

Given under my hand and official seal, this.____ day of , 19
My Commission oxpiros:

Notary Public

(mmmmmmfmmmwx
MVW

BOX #165

BOX #154
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This Mortgage L r.couted by the American National Bank and Trust Company of Chicago, not personally but as Trustee as
aforesaid in the exercise of (he ,ower and authority conferred upon and vested in it as such Trustee (and said Xr:xcrican National Bank and
Trust Company of Chicago, is¢/tby; warrants that it posscssea full power and authority to execute this instrument), and it is expresely under-
stood and %md that nothing aeiZir or in said note contained shail be construed as creating any liability on the said First Party or on said
American National Bank and Trv ¢ (C-mpany of Chicago personally 1o pay the said note or any interest that may accrue thercon, or any
indebtedness accruin% hereunder, or '« perform any covenant cither express or implied hereln contained, all such lisbility, if any, being
expressly waived by Mortgagee and Oy :w“ybrcnon naw or hereafier claiming any right or security hercunder, and that so far ar the First
Party and its successors and sald A~ ican National Bank and Trust Company of Chicago personally are concerned, the legal holder or
holders f said note and the owner or owner uf any indebicdncess accrulng bercunder shall look solely to the premises hereby conveyed. for

the payment thereof, br the enforcement of the Jl=hereby created, In the manner hereln and In said note provided ot by action to enforce
the personal Hability of the guarantor, il any.

Fas lemes ond condiion
the procsians of e 1

IN WITNESS WHEREQF, Auericany NatioNa:. Bank axp Tavst Coupany oF CHICAGO, not personally but as Trusiee as afore-
said, has caused these presents to be signed by one of its Vice-Presid or Assh Vice-Presidents, and its corporate scal to be hercunto
affixed and attested by its Assistarit Sceretary, the ooy 200 year first sbove written,

AMLRITAN NATIORAL BANK A

As ‘Trus*~.ns aforesaid and not

ATIEST |

STATE QF ILLINOIS
COUNTY OF COOK {*®

a Notary 1 :Giic, in and for said County, in the State aforesaid,

-President) of the AMERICAN NATIONAL BANK
AND TRUST COMPANY or Cwicano, and . Awisteat Secretary of said Compuny, who are

rsonally known to me (o be the same persons whose names are subscribed to the foregoeing instraracat as such Viee-President, and Asistant
Secretary, respeciively, appeared before ine this day in persor and acknowledged that they siines and drlivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said Company, as Trusicr 72 aforesaid, for the uses and

ITPOKCE
therein set forth; and the said Assistant Sccretary then and there acknowledyed that he, as custodan of the corporate seal of oun!d som-
pany, did affix the corporatc scal of said Company to said instrument as | L and volunmaiy actand as the free and voluntary
act of said Company, as T} o i, e, ~ By

o~
ol Lcas Lo t)

avia N, Greens

Qny of .. L 19,
Np‘ar on stwie o Ulinois ‘ /;Z
Frrm | MM iy Len C N, W oM . - %‘

S b s ALY T

)
GIVEN under my Hard and "oméc Fsﬂﬁ.“ L“SEM..'
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MORTGAGE CONVERSION
RIDER

Loan Number: 001029057

THIS ADJUSTABLF. RATE MORTGAGE CONVERSION RIDER is made this__ 29th day of
,and is incorporaled into and shall be deemed to amend and supplement the
Mortgage {the "Security Instrumen:") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Note (the "Note") to Citicorp Savings of lllinois, a
Federal Savings and Loan Association (the "Lender™) and covering the property described in
the Security Instrument located at: 540 NORTH FOURTH AVENUE
DES PLAINES, ILLINOIS 60016 |

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The Adiustable Rate Note Conversion Rider to Borrower's Note contains provisions that allow the
Borrower t convert the Adjustable Rate Note te a fixed rate Note. That Rider provides as follows:

A. Fixed Intecesi Rate Option
1. Option to Corivert to Fixed Rate.

I have an option, (the /"Conversion Option™) which 1 can exercise to convert the interest rate
1 am required to pay by the Mole from an Adjustable Rate to a Fixed Rats calculated under Section
A (4) below for the remaining teray of my Lonn unless sections A(1) or A(2) of this Rider will

not permit me Lo do so.

The conversion can only take pizZpon a date specified by the Note Holder during the period of
time (the "Conversion Period") beginnir.e 4r'the _Second Change Date and ending on th
Change Date of my Note. Each date ox jvhich my adjustable interest rate can convert to a new
fixed rate is called o "Conversion Date”. L/can convert my interest rate only on one of these

Conversion Dates.

1f T want to exercise the Conversion Option, 1 mivst first meet certain conditions. Those conditions
are that: () 1 am not in default or foreclosure undac Che Note or the Security Instrument on the
date | give the Lender notice that 1 want to exercise “ns Conversion Oplion, or on the date the
Lender receives my signed Nolice of Conversion; (b) 1 dm/ nat in default or foreclosure under the
Note or the Sceurity Instrument on the dute on which my-interest, rate converts from an adjustable
rate W a fOxed rate (the "Conversion Date"): (¢} I have not Veen assessed for more than one (1)
late charge in the twelve (12) months immediately preceding Lo dute 1 give the Lender notice that
1 want Lo exercise the Convearsion Option, and 1 am not assessed aiaje charge from the Lime [ give
such notice to the Conversion Date; (d) within the times described bzlow in Section A(2) I (i)
give Lender notice of my desire to exercise the Conversion Oplion; (i-pry a non-refundable fee
(the "Convergion Fee") egqual to ; (iii) properly comulete and return to the
Lender the Notice of Conversion after 1 obtain from the Lender the information necessary to complete
it; and {iv) 1 give Lender any additional decuments and meet any additional requirements that may
be necessary for exercise of the Conversion Option; and (e) no assumption of w.v Ian has oceurred.
(If my loan is nssumed, as may be permitied under certain conditions specified it sia Assumption
Certificate that may have been delivered Lo me by the Lender, my loan will no longar/o» convertible
to a fixed rate loan). My rights under this Rider are not assignable, :

2.  Excrcise of Convorsion Option
1 may not begin the conversion process earlier than ithe month immediately preceding the

Change Date. My last opporiunity to begin the conversion process is the
month immediately preceding the Final Change Date to oecur during the Conversion Period. 1 may
begin the conversion process during any month between these months,

To begin the conversion process in a particular month, 1 must telephone Lender during regular
business hours sometime from the opening of business on the first business day of that month
through the close of business on the fourth buginess day of that month at Lender’s Customer
Service Department ( 312-977-5770 ) or at such other number us Lender may
advise me. Lender will advise me of the fixed rate then available to me and give me instructions

on completing my Notice of Conversion.
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Ir1 decide to exercise my Conversion Option, I must complete my Notice of Conversion and return
it to Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by lender no later than the seventh
business day of that month, The Motice of Conversion and Conversion Fee must be received by
Lender at its office specified during my tolephone conversation required above. Delivery o ene
of Lender’s other offices does not satisfy this delivery requirement, and may result in a delay
that will render my attermnpted exercise of my Conversion Option null and veid,

3. Effective Date of Fixed Interest Rate.

If I sutisfy all of the conditions for exercising the Conversion Option deacribed in Section A(2)
above, the new fixed interest rate will go into effect on the first day of the month following
Lender’s receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date". If 1 do not satisfy all of these conditions for exercising my Conversion
Option, or | impreperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Qption will be of no effect. If 1 have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by ail Borrowers and received by lender before the Conversion Date. 1f 1 do cancel
howevel, iny Conversion Option will become null and void, and my Note will remain an adjustable

rate note witibmaturity.
4. Calculatior. o Fixed Rate

My new flixod jaterest rate will be determined as of the close of Lthe Federal National
Mortgage Associatior’s lasi business day of the monih immediately preceding the month
in which I deliver m* Notice of Conversion and Conversion Fee to Lender, and will be
equal to the Federal Natiema) Mortgage Association’s 30 year A/A 60 day delivery required
net yield for fixed rate moiigagss as quoted with no commitment lee (the "FPNMA 60-Day Rate™)
plus__5/8 _ _ _ percentage/points (the "Margin®™).

If the FNMA 60-Day Rate is no'_availabie when I exercise my Conversion Option, Note Holder
will choose a substitute rate which is based on comparable information. If | exercise my
Conversion Option, any limits on intersst rute changes on any Change Date or over the full term
of my Note will not apply when the fix2*-rale is established. However, the fixed interest rate

will not exceed a maximum rate of__14.00) =

5. Delerminaiion of New Payment Amount.

If I choose to exercise the Conversion Option, the N4tz Holder will determine the amount of the
monthly payment that would be sufficient to repay tlte urpaid principal 1 am expected W owe on
the Conversion Date in full on the maturity daie at ray rew fixed interest rale in substantiaily
equal payments, The result of this calculation will be thi-diew amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Dute, 1 will pay the new amount as
my monthly payment until the maturity date.

B. Transfer of the property or a Beneficial Interest in Borrowe.,

If the adjustable interest rate of my Nole is converted to a fixed rate_under this Conversion
Option, all of the assumption rights available undey the terms of uny Asgumption Certificate
provided to me to supplementing the Note and Security Instrument wil“lerminate on the
Conversion Dute, and the terms upder which T may be required to pay in full al. amounts 1 owe
under the Note which are described in the section of the Note captioned “Uniturr: Secured Note™
gshall continue to be in full force and effect without exception.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Mortgage Conversion Rider.

-~RGTTOWRE By
P y ///
P 1
e 10 f/v% £ —
Lo WSTANT SECRETARY” 77 7 opmmex VICE PRESIDEN MRDON
AMERICAN NATIONAL BANK AND TRUST CCMPANY CHICAGO, A NATICHAL gANKIm
ASSOCIATION

NOT PERSONALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4TH, 1988
AND KNOWN AS TRUST NUMBER 106153-00

e TR rvpany

ELOVI-88-
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. MORTGAGE RIDE

Cilicorp Savings of Hiinois
A Federal Savings and Loan Associalion

Loan Number 001029057

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interesti rate.
Increases in the interest rate will result in higher payments. Decrpases in the interest rate will result in lower payments.

This Rider is made this 29th  dayof August ,19 88 , and i incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the "Security Instrumenl”) of the
same date given by the undersigned {Lthe "Borrower”) to secure Borrower's Nate to Citicerp Savings of lilinoia, A Federal

Savings and Loan Association. -

(the "Lender™), of the same date (the “Note”} and covering the property described in the Security Instrument and
tocated at

540 NORTH FOURTE AVENUE,DES PLAINES, ILLINOIS 60016
Property Address
MODIFICATIONS. I~ addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agrso as follows:
A. Interest Rate and (Monthly Payment Changes
The Note has an "lait’a’ interest Rate” of 7.625
1ist day of the 1or th beginning on March 1

month(s) thereufter.
Changes in the interest rae arc governed by changes in an inlerest rate index called the "Index". The Index is the: [Check

ane bex to indicate Index.)

%, The Note interest rate may be increased or decreased on the
, 19 89 and on that day of the month every 6

(1) O * The weekly average yieid on Iinited States Treasury securities adjusted to a constant maturity of year{s), as made

available by the Federal Rescivs Soard.
{2} @ * The weekly auction average {invistmant) yield on six month United States Treasury Bills.

(3)[3 * Other:

In ng event over the full torm of the Note will the'intarest rate be increased more than  Six and 3/Bpercontage
points { 6.375 %) from the Initial Rate >f Interest.
Before ench Change Date the Note Holder will caleviat;: the now interest rate by adding Three and 1/6

3.125 %) to the Current iniex. However, the rate of interest that is required to be paid

percentage points (
percenlage points

ghall never be increased or decreased on any single Chasgr Dale by more than One
( 1 %) from the rale of interest currently beinp paid.

If the Interest rale changes, the amount of Borrower's monthly paymenis will ehange as provided in the Note. Increnses in the
interest rate will result in higher payments. Decrenses in the interest rate wil resalt in Jower payments,

B. Loan Charges

It could be Lthat the toan secured by the Security Instrument ig subject to & law \whirz pots maximum loan charges and that
law iy interpreted so that the interest or other loan charges collected or to be collecte in ronnection with the loan exceed

the permitted limits, then: {i) any such loan churge ahall be reduced by the amount nceessary to reduce the charge to the
pormitted limit; and (i) any sums already colioeted from me which exceeded permitted linits will be refunded to me. The
Lender may choese to make this refund by reducing the principal I owe under the Note or by ‘aating n direcl payment to me.
If a refund reduces principal, the reduction will be treated us a portial prepayment.

C. Prior Liens
If Lender delermines that aifl or any part of the sums secured by this Security Instrument are subject t¢ lien which has

priority over this Security Insirument, Lender may send Borrower a notice identifying that lien, Borrov er shall promplly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in
form sutisfactory to Lender subordinaling that lien to this Security Insirument.

N, Transfer of the Property
If there is a transfer of the Property subject to parngraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Note interest rale, or {2) an increase in {or removal of) the limit on the amount of any one interest rate cha.
{if there iz a limit), or (3) an increase in the limit on the amount of interest rate change over the full term of the Note, or a
of these, ns a condition of Lender’s waiving the option Lo aceelerate provided in paragraph 17,

0b2p-88-

By signing this, Borrower agrees Lo all of the sbove,
* (£ more thun one box is chuecked, or if no box 1s checked, 1
and Lender and Barrower do not otherwise agree In writing. mANY CF CHICAGO, A NATTONAL
the first Index sumed will apply to Notes with Change Am TATION [Y o
{¥ate o1te year or more apart and the Second Endex will KO 1 ? ‘f‘é‘ MCmmo o]
apply to Notes with Change Datss less than one year npurt, U-N'Dm " Wm ADGUST
. UKD, L5 .
This instrument 12 nwncatad fry pOFRICAT Ka[ITS pary ANFUS1 988 . OWN-AS TRUST
OF I3, nt gaee o 7 PRIRIRAT NANNS R ) gpvpany NUMBER 10 ;
and ¢r- A i CLT - A A By ; ISR
RIS BW0i Y ¢ o e Crlaretirescaas -
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