UN®FFICIAL COBY.. . o

HINSDALE FEDERAL SAVINGS and LOAN
P.0O. 20X 386 HINSOALE, TLDNOTS 60521

RECORDINR  eees e s

. \444‘54 TN .).1..'-\,:’; GPslesbd 19 5S¢ 03¢
l :m Z‘jz E i @ M3 2 n w-EH AR 1OR
J . IS U NI TESLADER

[Space Above This Line For Recording Datal

LOAN # 002-1035636
MORTGAGE

THIS MORTGAGE (“Securily Inslrumcm") 1S ZIVED ON vovereeerecreeeiece e sreens AUTGUST..23 i, .

IQ(AES%TR&ng?\Eor‘kaW%&NA&ﬁ:Rgg ERSON... . JR... . MABRRIED..TO.MARY. A, ANDERSON...

................................................................... MBorrower™). This Security [nstrument is given to HINSDALE
.............................................. ND LOAN ASSOCIATION e, whichis crsamzed and existing
6.

under the laws of q-.he UNéTED STATE .., and whose address is ......R..

A ke S INEER R T T PRy g g and Whose addressis ... R Q. ROK... L

Borrower owes Lendey thenrincipal sum of S LXTY-FIVE. . THQUSAND. ANR . NOZLO0..

v . Dollars {U.8. §5.........6.5.,000...8Q). This debt is cwdenced by Borrov.er 3 nolc
datcd thc same dul(. as lhm S;.vmy Ins!rumenl (*Note™), whlch prov:des for monthly payments, with the full debt, if not
paid earlier, due and payable et . LOCTOBER L.y 2018 s This Security Instrument
secures to Lender: (a) the repavment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; {b) the payment o7 all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perfoimince of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower &Ge hereby morigage, grant and convey to Lender the foliowing described property

d7¢- 1/ 7/5A'/<P 524

JORALEA 1N 1 ecenit e s rrre e e aeaa e T e e [T K OO PP U U PP UUE O RTPPR RO County, IHinois:
LOT 17 IN RESUBDIVISION CF IOT 7 IN BLOCK 4 IN CARNEY'S %:E;:aétllJ‘)
TO HARLEM, BEING A SUBDIViISLZN OF THE NORTH EAST 1/4 OF e

EAST 1/4 OF SECTION 13, TOWNGHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEFI PARCELS MARKED "A" ZND "B" ON
THE PLAT OF SAID ADDITION), IN T00¥ COUNTY, ILLINOIS.

P.I.N.# 15-13-204-024 VOL. 163. - srie
R

@
g ‘
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which has the address of ........ 4 .4..7...Q.IRC.Q.E...ﬁigE?:%Qg .................................... R F'ORBSTP?E?

treet City
Illinois 60130&7733 ......................... (" Property Address™),
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurichances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properey. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demuands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifocm covenanis for national use and non-uniform covenants with
lmited vartations by jurisdiction to constitute o uniform security instrument covering real property. f
el
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and Interest; 1 ¢ Charges, Borrower shall promptly pay when due

1. Payment of Principa repayment and Lat
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("'Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance preruiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaltes of futvure escrow items,

The Funds shall be held in an institotion the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for kokding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inferest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual uccounting of the Funds shewing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal] be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount mecessary to nake up the deficiency in one or more payments as required by Lender.

Upon paymeriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by i eriaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immedialtely price<{c'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again.t the sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepaymeni charges due under the
Note; third, to amounts payable wincer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borre~ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.t*eqanner provided in paragraph 2, or if not paid in that manner, Borrawer shal!
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maizes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation securid by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, ar defends against enforcement of tiie Jien in, legal proceedings which in the Lender’s opinion aperate 1o
prevent the enforcement of the lien ar forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority .over. this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal e cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveniinis-now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *“extended Coerage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amoun’s 7nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cuoject to Lender's approval which shall fot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shal¥include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 371 5ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali'pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal: t & applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insimance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that th~ivsurance carrier has
offered 1o settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o fepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-aay reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt ot extend or
postpone the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition. }

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreementis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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OAN NO. 0602--1035636
RIDER

This Rider is made this _IWENTY-THIRD day of _ANGUST 19_88

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the ''Security Instrument’’] of the same date given by the undersigned ('"'the bor-

rower’'} to secure Borrower's Note to HINSDALE REDERAL_SAVINGS And LOAN ASSOCTATIOQN.

{the "'Lender"’) of the same date {the 'Note'') and covering the property described in the Security Instru-

ment and locatedat __ 447 CIRCLE AVENUE

FOREST PARK, TIL 60130-~-7733
{PROPERTY ADDRESS)

If anything contained in this Pider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ride:r she!l.control.

To more fully define what is meant i paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any (ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 1, by virtue of the generalily therecof, an oplion to pur-
chase contained in a lease or in a separate document; a change of ownership of more than ten percent of
the corporate stock whether common or preferred, if the barrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in 1 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accelerat/on »f the obligation as set forth in the
Security Instrument in the event of any change in ownership, hoviever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it Li: directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

1/// [Lf fL/ZLL Gl g MZMM (%JM\ //7 [Seal}

"ro WAKIVE HOMESTEAD RIGHTS: RUMAN Q DR IR. BORROWER]
A > I(‘ %%UMAN 0. ANDERSON)

MARY-'A. ANDERSON ALSG ' KNOWN
{Seal)

{BORROWER}




UN@FFICIAL COM®Y




UN®FFICIAL COPY"

ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps)
LOAN NO.,002-1035636
THIS ADFUSTABLE RATE RIDER is made this 23RP.. day of ...AUGIRST ..o 188, and is
incorpurated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Sceurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note™) to. HINSDALE EEDRRAL..SAVINGS. . And. LOAN _ASSOCTIATION ...
ettt itrses it aene s setaesstiaraeees ersbnesassansensararnensearasennenenens (LN *Eoender”™) of the same date and covering the property described in
the Sceurity Instrument and located at:
e 34T CIRCLELAVENIE.. ... .SORRST.. BARK......... ILiiinn 8013027733 i
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY.

ADDIFION L COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthoe covenant and agree as follows:
A. INTEREST &ATY. AND MONTHLY PAYMENT CHANGES
The Note provides fosassinitial interest rate of 9...220.....%. The Nole provides for changes in the interest rate and the

monthly payments, az folipws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay/ =iy change on the first day of ........QQTQRER......ceeee, 19911, and on that day
every 36th month thereafter. Each/dute on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, say interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figur’: arailable as of the date 45 days before each Change Date is called the
“Current Index.™

il the Index is no longer available, the Note 'ealder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of thi=.choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TRQ...AND--ONE. - HALF
.................................... percentage points (.2.,.500...%) to vic/Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of one percentagesoiiat (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untli sae next Change Date.

The Note Holder will then determine the amount of the montiily p2yment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in fuil on tho-maturity date at my new inlerest ratc in
substantially cqual payments. The result of this caleulation will be the nzw amount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greaterthon L1356 % or less than
.......... 9...250....%. Thercalter, my interest rate will pever be increased or decreased vinny single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 36 months. My interest
rate will never be greater than 1.5.250...% or less than .9.,.280....%.

{E) Effcctive Date of Changes

My new interest rate wilt become effective on cach Change Date. 1 will pay the amount ol mv/'now monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morih’y payment changes
again.

{F) Notice of Changes

The Note Holder wilt deliver or mail 1o me a netice of any changes in my inlerest rate and the amounva my monthly
payment before the effective date of any change.  The notice will include information required by law Lo be given me and
also the title and telephone aumber of a persen wha will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any intcrestin it is
soid or transferred (or if a beneiicial interest in Barrower is sold or transferred and Borrower is nol g natural person}
without bender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this optien shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted (o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the trunsferee; and (b) lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of uny covenant or agreement in this Sccurity Instrument is acceptable to

20192188,

f.ender,

To the extent permitted by applicable law, Lender may charge o reasonable fee as & condition o Lender's consent to
the loan assumption.  Lender may also require the transferee to sipn an assumption agreement that is acceptable to
Lender and that obligpates the transferee to keep all the promises and agreements made in the Note and in this Sceurity
Instrument.  Borrower will continue o be obligated under the Note and this Sccurity Instrument unless 1ender releases

Borrower in writing.

Form 3116 986

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 637 —Singie Fanuly—Fannie Mae Unitorm Instrument
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LOAN ND, 002-1035636

THIS 2-4 FAMILY RIDER is made this 2A3RR. day of BUGUS . , 1988 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “'Borrower™) to sccure Borrower’s Note to
. HINSPALE FEDERAL SAVINGS AND LOAN ASSQCIATION ... ... (the ‘Lender™)

of the same date and covering the property described in the Security instrument and located at:

L4477 CTRCLE AVENUD®, FOREST PARK, IL.. . AGL30=2733 ...,

[Proparty Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shill not seek, agree 1o or make o change in the
use of the Propenty or its zoning classification. unless Lender hus agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD’NATE LIENS. Except as permitted by federsl law, Borrower shall not allow any lien inferior to the
Security instrument 4 ve perfected against the Propenty withom Lender's prior written permission.

€. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss jn addition to the other hazards
for which insurance is reqtiaced by Uniform Covenant 5.
D. “BORROWER’S KI1C&T TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrlect op-with feases of the Praperty. Upon the assignment, Lender shall kave the right to
modify, extend of terminate the cxisting leases and to exccute new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean Ysubizase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower wiconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Barrower authorizes Lender or Lende!’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's soents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shiall collect and receive all rents and revenues of
the Property as trustee for Ihe benelit of Lender and Borrow(r. This assignmeni of renis constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: ¢i) all rents voleived by Borrower shall be held by Borrower as trusiee for
benefil of Lender only, 1o be applied to the sums sceured by the Secusity-Instrument; {ii) Lender shall be entitled 1o collect and
receive ali of the rents of the Property; aud (iii) cach tenant of the Froge:ly shall pay all rents due and unpaid 1o Lender or

Lender’s agent on Lender's written demind to the tenant.
Borrower has not executed any prior assignment of the rents and hasnot ap2awill not perform any act that would prevent

Lender from exercising ils rights uder this paragraph
Lender shall noet be required 1o enter upon, take control of or maintain tiie/C’raperty before or afier giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or {emédy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrament is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note oregreement in which Lender has

an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the remy dies permitted by the

Security Instrument.

BY SiGNiNG BELOW, Borrower aceepts and agrges 1o the terms and provisions contained in this 2-4 Fu wily Rider.

s /%/ A (éff/ﬂﬂ ¢,
7

T, (Seal)
TRUMAN O. ANDERSON, JR. / “Borrowes
ALSO KNOWN AS TRUMAN O. ANDERSO

............................................................................................................... {Seal)

-Borrower

(Seal)

-Bosrowwr

....................................................... T L LT L T R I P L L I R TR AT

PP PR TRRSPRPPPPRN {Scal)
‘Boirower

T T T R Y PR

TEAD RIGHTS: MARY A. ANDERSON

Form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMAJFHLMC Unlform Inshhument
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