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is Hare Fguit ine of dit Mortgage i j g
This EG“P Fquily Line of Credit F,(,jm gag,:e f'riei ﬁ?x%%sé: %ﬁ?&-ﬂﬁé—% Rﬂ&y ?&DER TRUST #5776 U/T/A
AUGUST » of 18 88. bolween the Mortgagor, paTED B-23-85 AND NOT PERSONALLY
(herein "Borrower™), and the Mortgagee, Melrose Park Bank & Trust, an Illineis banking
corporation whose address is 17th Avenue at Lake Strect, Melrose Park, Illinois 60160

{herein "“Lender™),

WITNESSETH:

WHEREAS, Borrcwer and Lender have entered into a Melrose Park Bank & Trust Hame Equity
Line of Credit Agrecment and Disclesure Staterent (the "Agreament") dated AUGUST i1, 19 88,
pursuant to which Borrower may from time to time until AugusT 11 ’ 1685 ,
borrow from Lender sums which shall not in the aggregate outstanding principal balarnce
exceed $_18,000,00Q , the ("Maximum Credit") plus interest, Interest on the suns -
borroved pursuant to the 2greement is payable at the rate and at the times provided for in
the Agreanent. After AUGUST 11 . 1995 (i} all sumns oubstanding under the Agreamnent
may be declared due and pavable or (ii) all sums cutstanding under the Agreement and all
suns borrowed after such date, together with interest thereon, may be due and payable on
demand. In any event, all amounts borrowed under the Agreement plus interest thereon nust
be repaid by AUCUS? 11, 1995 {the "Final Maturity Date").

TO SECURE to Lerder the repavment of the indebtedness incurred pursuant to the
Agreament, with intedest thereon, the payment of all other sums, with interest thereon, the
payment of all other suirs, advanced in accordance herewith to protect the security of this
Mortgage, and the perfomarce of the covenants and agreements of Borrower contained herein
and in the Agreanent, Borcrowr does hereby mortgage, grant and convey to Lerder the -
following described properity Located in the County of COOK , State of
Illinois:

LOT 11 IN BLOCK 3 IN WESTMURLLAWD, A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE

NORTH EAST 1/4 OF SECTION 33y TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE:THIRD

PRINCIPAL MERIDIAN, AND ALL OF (fHAT PART OF THE SOUTHE EAST 1/& OF THE NORTH

WEST 1/4 OF SAID SECTION 33, LYLNG TAST OF 5TH AVENUE, 1IN COOK COUNTY, ILLINOIS.

88&34%90

Permanent Tax Numer: 15-33-217-011-000

L

which has the address of 807 ROBINHCOD LANE LA GRANGE PARK, TL 60525 {the

"Property Address') ;

TOGETHER wilh all the improvements noOw or hereafter erected or the property, and all
easements, rights, appurtenances, rents, rovalties, mineral, oil’and gas rights and
profits, waternr, water rights, and water stock, and all fixtures now or hereafter attachad
to the property, all of which, including replacements and additions cherato, shall be
deemed Lo be and remain a part of the property covered by this Mortgagzr snd all of the
foregoing, together with said property, {or leasehold estate if this Morigaca is on a
leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby ¢ovveyed and
has the right to mortgage, grant and convey the Property, and that Borrower wilil warrant
and defend generally the title to the Property against all claims and demands, subject to
any mortgages, declarations, easements or reskrictions listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lerder's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Povirent of Principal and Interest, Borrower shall prcuptly pay when due the
principal of and interest on the indebtedness incurred pursuant to the Agreement, together
with any fees and charges as provided in the Agreement.

2. Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender under the Agreement and paragraph 1 hercof shall be applied by Lender
first in paymwent of any fees and charges payable pursuant to the Agreement, then to any
advance nade by Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the Agreanent.

This instnment prepared by: MELROSE PARK BANK & TRUST - LESLYE A. ANDERSON 7
17th Avenue at Lake Street }X?

Molivse Ravk, Illineis #0180
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