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MORTGAGE
THIS INDENTURE WITNESSETH That the undersigned, . Jerome R. Hendrickson .and Denise M.
Hendrickson, his wife, as Joint Tenants e B
of Lemont, Illincis : County of _ Cook. . . . .. . ....,Stateof
Iinois, hereafter referred to as ‘‘Mortgagors', do hereby convey and wareant to Beneficial Hlinois Inc. d/bia BENEFICIAL

MORTGAGE CO. OF ILLINOIS, & Delaware carporation gualified to do business in Ilinois, having an office and place of business at
7511 Lemont Rd., Darien, , Iltinois, hereafier referred to as ‘‘Mortgagee”’, the following real

property situate in the County of  Cook . State of Nineis, herealter referred to as the “'Property™, v wit:

LOT 68 IN D. KANDICH'S HILLCREST ESTATES, A SUBDIVISION
CF ALL OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 28, LYING NORTHERLY OF THE CENTER LINE OF
MCCARTHY ROAD, ALL IN TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

Perm. Parcel #22~28~204-021
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o (] Laurel Mortimer
™ g 7511 Lemont Rd. Ste 194
Darlen, Illinois 60559

nd all appurtenanees, appur‘ltus ansd

Y

TOCETHER with all the buildings and improvements now or herealter erecied o the iProperty a

fixtures and the rents, issues and profits of the Property of every name, ndvare and-Yind.

(X IT this box is checked, this Mortgape is subjee! to n prior mortgage dated  Jagaary..29.

Maortgagors o Standard Federal Savings and Loan Association ¢f.Chicago. . L

as mortgagee, which prior morigage secures payment of & promissory note in the princips! pmountof § . . .. That

prior morigage was recorded on . January 29 7, ¥ 79 with the Register of Deeds of ®
Cook County, [llinois in Book of Mortgapes at pae © Doc. #24818508

TO HAVE AND 10 HOLD the Property unto Mortgagee forever, for the uses and purposes herziy set forth, free fram all rights and
henefits under the Homestead Exemption laws of the State of Hlinois, which rights nnd benefits Mefigagors do hereby release and

, 1978 | exctuted by

wilive,

This Mortgage is given to secure & Credit Line Account Agreement of even date herewith (hereafter referred 1o as the UAgreement’”) by
which the Mortgagev is obligated to moke leans and advanees pursuant to 1llinois Revolving Statute 1985 Cnppter 17, Paragraph 6404,
upta$ 35,000.00 | hereafier referred 1o as the **Credit Line™, provided, however, thal this Mortgage shallnetat any time secure
vutstanding prineipal obligations fur more than two hundred thousand ($200,000.00) dollirs.

It is the intention hereof to secure the payment of the total indebredness of Murtgagors to Mortgagee within the limits preseribed herein
whether the entire amaunt shall have heen advanced 10 Mortgagors at the date hereof or at & later date or having been advanced, shali
have been paid in part and future advances thereafter made, All such future ndvances so made shall be liens and shali be secured by this
Mortgage equaily and to the sume extent as the ameunt originally advanced on the security of this Mortgage, and it is expressly ngreed
that all such future advances shall be liens on the Property as ol the date hereof,

MORTCAGORS' COVENANTS: The term *“indebtedness’ shali include all sums owed or agreed to he paid 1o Mortgagee by
Maortgagors or their successars in title, vither under the terms of the Agreement as originally executed or as modified and amended by
any subsequemt agreement, or under the terms of this Mortgage or any supplemeni thereto. Mortgagors shall (1) repay to Mortgagee the
indebtedness secnred by this Mortgage whether such sums shall have been paid or advaneed at the date hereof or at any time hereafter;
(2} pay when due all txes and assessments levied against the Property or any part thereof, and to defiver receipts for such payments to
Mortgagee promptly apon demand; {(3) To keep the buildings nod improvements situated on the Property continually insured against fire
and such other hazards, in such amount and with such carrier as Morigagee shall approve, with loss payable 1o Mortgagee as its interest
may appesr: (B nol commil tor suffer any steip, wasie, impairment or deterioration of all or any part of the Property and maintuin the
Praperty in good condition and repair; (5) comply with all applicable Tuws, ordinunees, rules and regulations of any nation, siate or
municipality, and neither w use nor to perait the Properety to be used for any nnlawful purpose; (6) keep the morigaged Property free
from liens superior to the lien of this Mortgage, except as listed above, and pay when due, uny indebiedness which may be secured by a
licn or charges on the Property superiar to the fien of this Mortgage; (7) not to scll or cenvey the Property without the prior wrilten
consent of Mortgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver of uny right or obligation
umder this Mortgage or the Agreement as o waiver of the terms of this Mortgage or of the Agreemeny, the len of this Morigage
remnining in full force and effect during any postponement or eatension of the time of pavment of all or part of the indebtedness: and (9)
il ownership of any part ol the Property becomes vested e person o seosess otier than Moregagoes, desl withont notice 1o Mortgagors
with such suceessor or successors in interest with reference o thizs Morigage and the indehtedness in the same manmer a3 with

Mortgagors.
R ¥ 1L-0Q80, Ed. Feb "8T



Mortgagors hercin expressly covenant and agree 16 pay and keep current the monthly instalments on any prior morigage and to prevent

any default thereunder. Morigaguory fint iE d fapit e madgs f gy instalment of principal or any
interest onux‘w:griq_r. m"ohg:i'gé! 5h’NFI?§uId¥. '{Eico menged %-pr%ion taken 1o foreclose the prior
mortgage, then the amount sec s tIs Mrefighge shall Be b angn n Jull at dhy time thereafter. at the option of
Mortgagee and in accordance with the Agreement. Morigagee, at its option, may pay the scheduled monthiy instalments on the prior
mortgage and, 1o the extent of the amount so paid, become subrogated to the righta of mortgagee identified on the prior mortgage. Al

payments made on the prior morigage by Morigagee shall bear interest at the Finance Charge rate in effect under the Agreement until

paid in full. . .
Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is {iled may at any time,

cither before or after sale and without notice to Mortgagors, appoint 8 receiver with power to manage, rent and collect the rents, issues

and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemplion, and such rents, insues

and profits, when collected either before or after any foreclosure sale, may be applied 1oward the payment of the indebtedness or any

deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the

expenses of such receivership. Upon foreclosure and saie of the Property there shall first be paid out of the proceeds of such sale a

rensonahle sum for plaintiff’s attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for }
courl costs, any 1axes or other liens or assessments, or litle costs, master's fees and costs of procuring or complefing an absiract of title, '
title guaranty policy or Torrens Certificate showing the complete title of the Property, inciuding the foreclorure decree and Certificate of

Sale; there shall next be paid the indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The

purchaser at the sele shall have no duty 10 see to the application of the purchase money.

If Morigagors voluntarily shall sell or zonvey the Property, in whole or in part, or any interest in that Property or hy some act or means

divest themselves of title to the Property without obtaining the writien consent of Morigagee, then Morigagee, at its option, may declare

the entire balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if {!) the sale of the

Property is permitted because the purchaser’s creditworthiness is satisfactory 1o Morigagee and (2) that purchaser, prior 10 the sale, has

exceuted a writlen asedinption agreement containing terms prescribed hy Morigagee including, if required, an increase in the rate of

interest payable undei.tlie Agreement.

If there be only one msrtgagor, all plural words herein referring 10 Morigagors shall he construed in the singular.

their hands and seals this, 13th | day of

IN WITNESS WHERF4LF- Morigugors have hareunto set
September . . ... 4,388 .

_ {(Scal}
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STATE OF ILLINOIS T

COUNTY OF ... C)”(((_~ L
ACKNOWLEDGMENT

1, a Notary Public, in and for the county in the state aforessid do hereby certify that _Jerome. R._Bendrickscon and, .-

Denise M. Hendrickson,. his wife__ | _-uxe personally known 1o me to be the same person8__ .. whose
namag..._... suhscribed o the faregeing instrument appeared b:fore me this day in person and acknowledged that _ they __

signed, sealed and delivered the instrument as .thelr. own free ana ;oluntary act for the uses and purposcs therein set forth, including

the release and waiver of the right of homestead.
Given under my hand and Natarial Scal this _13th._..._ day of _S,epr.:,ah:/

OTPIIAL SEA Y, SO 0 A/
EIVCTLY J. LARRSTCRE Notary Publie
AUy JIITT 0 STATS O A0S
Lo, RULEL 6, 10
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