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?q[ERIDIAN MORTGAGE CORPORATION
N 744 W, LANCASTER AVENUE .
Ssoosse T 46425826
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™,

BOX 333-GG
88425826
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MORTGAGE . ORIGINAL

THIS MORTGAGE (“Security Instrument™) is given on ..., SEETEMBER 15TH ' messmomseersesons
19...8&8.. The mortgagoris .....RLGHARR. Fa  ANRRESER AL IR .. UMARRIED  atvarced.nak.&incg. Femarried.
. (" BHorrower"). This Security Instrument is given 10 ...c.ccovviiinvenesverersnnens
...... s3usinressentiinaissssassssnesresnsssssansressnenanscesacereeces WHICH i8 Organized and existing
under the laws of THE COMMDNWEALTH. QFL RENNEYLVANLA, . and whose address is .......
GLAA I PANEA R R RR LAY RN VR HAYNELBA, 19087
Borrower owes Lendzs the principal sum of . ELGRRY=FOUR. THOUSAND, FIVE HUNDRED FIIT L NOLRGD L
e e densosans DOlRES (ULS, 8. 840330400.........3. This debt is evidenced by Barrower's note
dated the same date as this Szcurity Instrument ('Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payabieon « QEIORER. Lo 8008 oo This Security Instrument
secures to Lender: (a) the repay nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modiflcations; (b) the payment » £all other sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the perfuninance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower o3 hereby mortgage, grant and convey to Lender the following described property
located in ... G ..o Tt et rnes . — .»» County, Hlinois:
PARCE) 1:
UNEDT 19i1=4 L[N PHEASANT "TRALIL CONDOMTNIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REA., ESTATE; LOT | IN PHEASANL TRAIL SUBDIVISION, A SUBDIVISTON IN THE NOHRTH WEST
t OF THE NORTH WEST } OF SECTION 6, TOWNGHLP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

-%-IERIDI.AN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM'

RECORDED AS DOCUMENT 85155810 TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS, . .
PARCEL 2: FEASEMENTS FOR INGRESS AND EGRESS FOit 7HE BENEFIT OF PARCEL 1 AS SET FORTH IN THE

DECLARATION OF EASEMENTS RECORDED AS DOCUMENT 85155310,

BEING THE SAME PREMISES WHICH PASQUINELLI BUILDERS

BY DEED BEARING DATE THE 15TH OF SEPTEMBER, 1988 AND RECCRDED IN THE OFFICE OF
THE RECORDER OF DEEDS, IN AND FOR THE COUNTY OF COOK STATE OF ILLINQIS,
DID GRANT AND CONVEY UNTO THE SATD RICHARD E. ANDRESEN, JR.

IN VEE.

PIN: 03-06-100-012-0000

'

92852V88

. : 'ARLINGTON HEILGHTS .
which hes the address of ....... 253, PHEASANT TRAIL UNIT #4 AT
{Streat} <iry)

THnois ovccenrnnen 88004 e (“Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument, Atl of the
foregoing is referred 10 in this Security Instrument as the 'Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fomily—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as n condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otul amount of the sums secured immediately
before the taking, divided by (b) the fuir markel vitltte of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoaed by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers te
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuuthorized to collect and apply the proceeds, at i1s option, either 1o restoration or repair of Lthe Property or
to the sums secuves by this Security Instrument, whether or not then due.

Unless Levaer and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dide of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or
madification of amorizisn of the sums secured by this Security Instrument granted by Lender to any successor in
inferest of Borrower shall no. aoerate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amactization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boviower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the e lersise of any right or remedy,

11. Successors and Assigns ovad; Joint ond Several Liability; Co-signers. The covenants and agreements of
this Security lusteactent shall bind and beneli (e suceessors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/s vo-signing this Security Instrament only to morigage, grant and convey
that Borrower's interest in the Property under &:¢2cems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /) agrees that Lender and any other Borrower may agree to extend,
modify, forbeur or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrawer's consent,

12, Loan Charges. I the loan secured by this Stcurity Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so that the nirrest or other Jonn chuarges collecied or 1o be collected in
conneetion with the loun exceed the permitted limits, theni£2)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) aity “ams alrendy collected from Borrower which exceeded
permitted Himits will be refunded to Borrower, Lender miay chooss 1o make this refund by reducing the principal owed
wunder the Note or by making n direct panyment to Borrower. If a refund cedduces principal, the reduction will be treated ns a
rartiel prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expicaiion of applicable luws hus the effect of
rendering any provision of the Note or this Securily Instrument unenforceabl? according to its terms, Lender, at its option,
may reguire immedinte payvment in full of all sums secured by this Security Tpatrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided Tor in this Security Instrumen? ynall be given by defivering it or by
mailing i1 by first ¢cjass mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notire to Lender shall be given by
first class mail to Lender’s address stuted herein or any other address Lender designates by notire 1o Borrower. Any notice
provided for in this Scecurity Instrument shall be deemed 1o have been given to Borrower or Lender v/ban given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lawiand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurment or the Nate
which can be given effect without the conflicting provision. T this end the provisions of this Security Instiitment and the
Nate ure declured 1o be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or n Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

II Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from (he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shalt have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstutement) before sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited lo, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lica of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred, However, this right to reinstate shall not apply in the case of ncceleration under pardgraphs 13 or 17.
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Prars LS DOMIRIUM RIDER 15 nutde this 15TH day of SEPTEMBER .19 88 |

and 1% vt pacsted iz and shall be deemsd o amend and supplement the Mortgage, Deed of Trust or Securny Deed (the

ettty Sunttuens ot (he saute date given by the undersigned (the " Baorrower™) 10 secure Borrower's Note to

MER LD LAY NORTUAGE CORPORATION (the “"Lender™)
Sl e Jal ang oo ing the Property described in the Sceurity Instrument and located at:

o223 PHEASANT TRAIL, UNIT #4, ARLINGTON HEIGHTS, ILLINOIS 60004

{Property Address)
e Properts suirdes aounit in, logether with an undivided interest in the common elemenis of, @ condominium project
known as:
PHEASANT TRAIL CONDOMINIUM
{Name ot Ca~scoumum Project]

(the “Coserdnmum Praject’™). 1 the Owners Association or other entily which acts for the Condominium Project (the
e Asscciation™) holds title to property for the benesit or use of its miembers or shareholders, the Properly also
Cnetdes Borrarters interest in the Owners Associntion and the uses, proceeds and benefits of Barrower's interess.

Conventrge v Covesants, In addition (o the cosenants and agreements made in the Security Instrument,
BE . s L eudeT At ier covenant and npree us foflows:

A Lenbeminsan Obligations, Borrower shali perforin all of Horrower’s obligations under the Condominium
Project’s Constittiot 0saments. The “*Constituent Diocumesnts™ sre the: (1) Declaration or any other document which
creates the Condominium Proseet: (it) by-laws; (i) code of regulations; and {iv} other equivalent documents. Borrower shill
promptly pay. whar due. alt dupa ond assessments imposed pursuant 1o the Constituent Documents.

B. Haze-c smurance. 8¢ long as the Owners Association maintains, wirth a generally accepted insurance carrier, a
“master” or ket policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in 1he amounts, for the plricdsoand against the hazards Lender requires, including fire and hazards included
swathin the remre matended coverage,” then:

©i Lender waives the provisiop iy Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearh premum instaliments for hazarainsgrance op the Froperty; and

117 Barrower's obligation under Uniform Cevenant 5 to maintain hazard insurance coverage en the Property
18 deemed sireied (0 the extent that the required covierzge w provided by the Owners Assoctation policy.

B ower shall give Lemder prompt notice us so-tepee in required hazared insurance coverage.

nyoite event of a distribution of hazard insurasce sroceeds in lieu of restoration or repair following a loss 10 the
Prone- - s hether to the unit or Lo common clements, s(:» proceeds payable to Borrower are hereby assigned and shall be
a0, ader for application W the sums secured by the Xevrity Instrument, with any excess paid to Borrower.

' . Public Liability Insurnnce, Borrower shall tsXe svCbractions as may be reasonable to insure that the Owners
Asocwered maintaing a public libility insurance pobas aeveptadledp form, amount, and extent of coverage to Lender.

1y Condemnation, The proceeds of any awars or claim foraarages, direct or consequential, payable 10 Borrower in
connedioil with any condemmution or other taking of 4l or any pari ol the Property, whether of the usiit or of the common
Aaritia, of fOr any conveyunee in liew of condemnasuen, are hereby ascigned and shall be paid 10 Lender. Such proceeds
whul 3 applied by Lender to the sauns sectired by the Jacunty Instrument as srovided in Uniform Covenam 9.

. Lender's Prior Convent. Borrower shal: o, except afler notice to Lender and with Lender's prior written
Sepzay, aither partition or subidivide the Property op foisent to:

(i) the abandonment or termination & e Condominium Projecy, exz=pt for abandonment or termination
cocatred by law in the case of substantinl destructiarn > fire or other casualty or in thease of a taking by condemnation or
snunent domain;

(i) any amendment to any provision &2 Constituent Documents if the plo rision is for the express benetit of

Lender;
(i) termination of professional manage=ent and assumption of self-management of the Owners Association;

ar
(iv) any action which would have the <Fzcr of rendering the public liability insurancd coverage maiutained by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condomintum dues and assessments when due, then Lentes may pay them.
Any amounts disbursed by Lender under this paragraph Fshall become additional debt of Borrower secuced by the Security
Instrument. Unless Borrower and Lender agree 1o c22er terms of payment, these amaounts shall bear interest lrom the date of
disbursement at the Note rate and shall be payable, wich taterest, upon notice from Lender to Borrower requesting payment.

BY 31GRNING BELOW, Borrower aceepts and agrees 101he terms nnd provisions contained in this Condominium Rider.

Mﬁ&m&%mem
RICHARD E., ANDRESEN, JR. —Borrawer

(74[// °[Z"3, - (Seal)
WITNESS /7 —~Borigaer
//

(9

{Senl)

WITNESS —-Borrower

{Sealy

—Botrower

CONV. MULTISTATE CONDOMINIUM RIDER-—-Single Family ~-FNMA/FHLMEC OM:FOAM INSTRUMENT  Form 3130 12,83
MM CL-404-C Rev. B/BE A NSE
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