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MORTGAGE

THIS MORTGAGE (“'Security Instrument™’) is given on . Soptanber 12,1988

The morgagor is . Adam G Kano,. an . wmarried. man

¢ r e e e e Borrower'™). This Security Instrument is given to . Ok . Trust. and. Savings .

;7 which is organized and existing
and whose address is. 2000, N .Rush .Street,

barad (‘'Lender”).

dated the saine date/as 1= Security [nstrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and paabe.on ...0atober . 1,. 2018 This Security Instrument
secures 1o Lender: (a) the sepryment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the paymest of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) th.-performance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrowr ¢ Coes hereby mortgage, éram and convey to Lender the following described property
located in oK. County, THinois:

Lot 23 in Elizabeth Naslund'ss Acdition to Chicago, a subdivision of Lots 1, 2,
and 3 in Block 2 of W.B.Ogden's Subdivision of the Soutlwest & of Section 18,
Township 40 Morth, Range 13, East if the Third Principal Meridian, in Cook
County, Illinois.

P.T.N. #14-18-306-003 Vol 480

which has the address of 2OG3WI\‘DntI‘OSQ d‘llcaqo
{Sireet}

Winots ... GO ("'Property Address™);
l2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Allof the
foregoing is referred (o in this Security [nstrument as the " Property.*”

BorrROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and witl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for pationa) use and non-uniform covenants with
hmited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REOADER FROM ILLIANA FINANCIAL, INC

Box LIS
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security [nstrument,
Borrower shall pay the premiums cequired to majntain the insurance in effect uniil such time as the requirement for the
insurance terminates in aceordance with Borrower's and Lender's writlen agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totak taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lendes otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[l the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makg an award or sSitle a claim for damages, Borrower fails to respond to Lender within 10 days after the date the notice is
gived, Lender is Zuthirized to collect and.apply the proceeds, al its oplion, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

. Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ofik&monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.10, Borrower Mot Z(elersed; Forbearance By Lender Not a Waiver. Exteasion of 1he time for payment or
modification of amortizatiot o the sums secured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall notoersie ta release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired to/conmence proceedings against any successor in interest or refuse to extend lime for
payment or ctherwise modily amar/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's muvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxeic’ce of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the ruccessors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17, Borrower's covenants and agesem=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is(co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teim) of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {¢) zarees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. [fthe loan secured by this Seeurity Instrument is subject to a law which sers maximum loan
charges, and thal law is finally interpreted so that the interdst br other loan charges collected or to be collected in
conngction with the loan exceed the permitted limits, then: (@) ooy such loan charge shall be reduced by the amoun)
necessary to reduce the charge 1o the permitted limit; and (b) sny wviptalieady collected from Rorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o ranke this refund by reducing the principal owed
under the Note of by making a direct payment to Borrower. If a refund rzduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Aflecting Lender's Rights, If enactment or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable dccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insifument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument hiii be given by delivering it or by
mailing it by first class mail unfess appiicable law requires use of another method. The nojice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Leader. Any notice 10 kender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designutes by notice /0 borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: when.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shali be governed by federal lav asid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security iustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrumeri.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beseficial interest in Borrower is suld or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Sceurity Instrument. However, this aption shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all suuns secured by
this Security Instrument. IT Borrawer fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by ihis Security Tastrument without further notice or demand on Borrower.

8. Borrower’s Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security knstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabte law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument. or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender aft sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred, () cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, mcioding, but not linited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security [ostrument shafl continue unchanged. Upon reinstatement by
Borrower, this Securnity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the ease of acceleration under piaragraphs F3or 17

-
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THIS 1-4 FAMILY RIDER is made this 225 day of J19 oL,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
{the “Security [nstrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o
Qak.Trust. and. Savings Bank . (the “Lendes™)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bormower
and Lender further covenant and ogree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requircmients of any govermnmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted by federnl law, Borrower shall not allow any lien inferior to the
Security Instruriiont to be perfected against the Pruperty without Lender's prior written permission.

C. RENT LJUSS INSURANCE. Bommower shull maintain insurance against rent lass in addition to the other hazards
for which insurdnes~is required by Uniform Covenant §.

' D. “BORROWREF' S RIGHT TO REINSTATE"” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENY €« LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposils wupic in connection with leases of the Property. Upon the assignment, Lender shall have the
right lo modify, cxtend or terriiriate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word "lessc™ shall mean "sublease” if the Security Instrument is on a [easehold.

F. ASSIGNMENT OF RENTY. | orower unconditionally assigns and iransfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lénder or Lender's agents to collect the rents and revenues and hereby dirccts each
tenant of the Property to pay the rents to/Lentder or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agicement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for (e encft of Lender and Borrower. This assignment of rents constitules an
absolute nssignment and not an assignment for additional security only,

If Lender gives nolice of breach to Borrower: (i} =) rents received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applicd to the sum secred by the Security Instrument; (ii) Lender shali be entitied to
collect and receive all of the rents of the Property; and (1ii) cach tenant of the Property shall pay all renls due and unpaid
1o Lender or Lender's agent on Lender’s wrilten demand-tr:the tenant.

Borrower has not executed any prior assignment of the.r2p’s and has not and will not perform any acl that would
prevent Lender from exercising its rights under this paragrapa F.

Lender shall not be required to enter upon, take control of of maintnin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recrivir may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate ‘zy other right or remedy of Lender. This assign-
ment of rents of the Property shall terminale when the debt sccured by 1hie S=curity Instrument is pnid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undei-ery note or agreemenl in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invike ony of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained.in this 1-4 Family Rider.

6T0S2Y8S

This Instrument was Prepared by: 1A WS (Seaf)

William T. 0'Neill, Attorney-at-Law Adam G Xeno “Borrower
1000 Horth Rush Strast
~Lhiosga, Illinols 6Q611
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