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MORTGAGE

THIS MZO/RTGAGE ("Securily Instrument”) is given on SEPTEMBER 15, 1988 . The mortgagor is

JAMES G. NICnCLSON A BACHELOR AND SUSAN T. KELLY DIVORCED AND NOT STNCE REMETRTEDVer™).
This Security Insteanent is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of thy Mnited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(*Lender™). Borrowed orves Lender the pricipal sum of

CNE HUNDRED NINE 19 JISAND, EIGHT HUNDRED AND NO /100~ Dollars
(U.S. 109,800.00 ¥ This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note'), which jircvides for monthly payments, with the full debt, if not paid earlier, due and payable on

OCICBER 1, 2018 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all reqievials, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prowe the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secusity Instrument and the Nate. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the Tollowing described property located in OO0K

County, lllinois:

LOT 95 I C.J. MEHLING'S MAY I..Ff SILVER LAKE ESTATES, UNIT
4, A SUBDIVISION OF PART OF THE WEST 90 ACRES OF THE NORTH
120 OF THE NORTHWEST 1/4 OF SECTI(N 11, TO4NSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL mPRIDIAN, IN QCOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 27-11-106-01%-0000

which has the address of B556 W 145TH ST ORLAND PARK IL 60462
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Insttument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seiced of the cstate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of recerd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemmation or other taking of any part of the Property, orfor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
tnstrament, whether or not then due, with any excess paid to Borrower. In the event ol & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediatety
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid ta Borrower.

If the Prooerty is abandoned by borrower, or if, after notice by Lender to Berrower that the condemnor offers to
make an awzcd or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lendet is guthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property
or to the sums/sesured by this Securily Instrument, whether or not then due.

Unless Lender - pd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dpie ¢f the manthly payments referred to in paragraphs | and 2 or change the amount of such payments,

180. Borrower NOY Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaii-<n of the sums secured by Lhis Security Instrument granted by Lender to any successor in
interest of Borrower shallnuy uperate to release the liability of the original Borrower ar Borrower’s successors in interest.
Lender shall not be requirdd Lo.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amaortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or/Borrewer’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of o pieclude the exercise of any right or remedy.

t1. Successors and Assipns Bound:doint and Several Liability; Co-Signers, The covenants and agreements of this
Security Lnstrument shall bind and bene it the successors and assigns of Lenderaad Borrower, subject to the provisions of
paragriph 170 Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a¥sco-signing this Security Instrument only to morigape, grant and convey
that Borrower's interest in the Property underthe wi'ms of this Security Instrument: (b)is not persenally obligated to pay
the sums seeured by this Sceeurily instrument; ana (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeoedations with regasd to the terms of this Security Instrument or the Note without
that Boarrower’s consent.

12. Loan Charges. If the loan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (82 any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) an) sy ms already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chocie«o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund’ reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender's Rights, If ¢nactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accerdiag to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruravat and may invoke any remedies permitied
by paragraph 19, B Lender exercises this option, Lender shall take the siepsspecified in the second paragraph of
parsgraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument she!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticote Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nistice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowus"or Lander when given as
provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrumen or the
Note conflicts with applicable kiw, such conflict shall not affect other provisions of this Security Instrunzeni or the Naote
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. 1fall or any part of the Property or any interest in
it is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
withous Lender’s prior written consent, Lender may, at its option, require immediate payment in ful of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of nat less thaa 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i Borrawer [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Bourrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier oft (a} 5 days{or such other period as
applicable law may specify [or reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or{b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
i) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
orcurred: (B cures any default of any ather covenants or agreements: (c) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasenable attorneys’ fees; and (d) takes such actian as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011819871
DATE SEPTEMBER 15, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed 10
amend and supplement the Ad|ustable Rate Loan Rider{the "Rider”) to the Mortigage, Deed of Trust or Security
Deed (the “Security Instrumaent”), each dated the same date as this Addendum and glven by the undersigned(the
"Borrower*) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’} and dated the same date as this Addendum (the "Note",
covering the property described in the Securty Instrument and located at:

8556 W 145TH ST, ORLAND PARK IL 60462
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Ridar, Borrower and Lender furthar convenant and agree as follows:

A. FIXED |MTEREST RATE OPTION
The Note prodes for the Borrower's option to convert from an adjustable interest rate to a fixed Interest

rate, as foliovs:

1. Option to Corvart to Fixed Rate
| have a Conversion Option which | can exercise at any time uniess | am in default or this Section
A1 or Section AL bolow will not permit me to do so. The “Conversion Option® is my option to
convert the interest tite- | am required to pay by the Note from an adjustable rate 10 a fixed rate.

The converslon will be (#fectve on the first day of any month when a payment Is due provided
I have given the notice set ‘orth below. The date on which the converslon will be effective Is called
the "Conversion Date",

If | want to exercise the Conversiin Ooticn, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note Holde' rotlce that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conversior’ Zate, | am not in default under the Note or the Security
instrument.  {c) by the Conversion Daie, |-inust pay the Note Holder a conversion fes equal to

— TWO PERCENT (2.0%)——-~—-tt1he unpaki principal | am expected to owe on that
Conversion Date plus U.S. ——————————a—e8250.00 +—fdr-by the Conver-
slon Date, f an appraisal report Is required by Saction A3 below, the Note Holder has received
the report and | have pald the appralsal fee and ary =mount necessary to reduce unpaid principal;
and {8} | must sign and glve the Note Holder any docurents the Note Holder require to effect the
conversion.

Caiculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federai Home *.n2/i Mortgage Corporation's raquired
net vield for 30-year, fixed rate mortgages covered by 60-day ‘maondatory delivery commhiments In
effect as of the date 15 days belore the Conversion Dats, plus THREE EIGHIHS

OF ONE PERCENT (0.375 %) . At no time sl the interest rate at con-
varsion be above 13.5% per annum. If this required net yleld is not available, the Note Holder will
determine my intaerest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to owe on the Conversion Date will be grea*arhan the original
principal amount of my loan, the Note Holder may require an appralsal report on.ira value of the
property described in the Security Instrument. The appralsal report must be prepared.bi-a qualifted
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for thiy appralsal

raport.
=

The unpald principal | am expected to owe on the Converslon Date could be an amount greaterp
than 95% of the appraisal report's stated value of the property securing my loan. If so, t cannotos
exarcize the Conversion Option unless { pay the Note Holder an amount sufficlent to reduce
my unpald principat to an amount equal to 85% of the stated value of the property. fo)

&
Determination of New Payment Amount
It | chcoose to exerclise the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date In fulf by the final payment date al my new fixed interest rate In substantlaly
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Ceonversion Date, 1 will pay the new amournt as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION QPTION

The provisions of Uniform Covenant 17 of the Securlty Instrument provides as follows;

Transfer of the Property or a Beneficial Interest in Borvowwr. [f alf or any part of the Property
or any interest in It is sold or transferred {or i a beneficlal interest In Borrower is ackd or transferred
and Borrower s not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment In full of ali sums secured by this Secwrlty tnsirument. However, this
option shall not be exercised by Lender i exercise is prohlbted by federal law as of tho date of
this Security Instrument.

It Lendar exearcises this option, Lender shall give Borrower notice of accsleration. The notice
shall provide a pariod of not less than 30 days from the date the notice is delivered or maled within
which Borrower must pay all sums secured by this Securlty instrument. If Borrower falls to pay these
sums prior to the expiration of this perlod, Lender may invoke any romedies pormittad by this Security
Instrumcnt without further notice or demand on Borrower.

Notwithstand'ig the provisions of Uniform Covenant 17 of the Security Instrument, Lendoer shall walve
such optlon to acielbrate and shall release Borrowsr from ail obligations under the Security Instrument and
the Note provided iii#:, nrior to the sale or transfer, (a) Borrower is not In default of the terms and conditions
of the Securlty Instiumeit, and the Note, (b) the credit of the person to whom the Propeny is t0 be sold
or transferred Is satisfactnnsto Lender, (c} Lender Is pakd Lender’s then appilcable assumption fee, (d) the
person to whom the prajery ls to be sold or transferred executes an assumption agreemen
to Lander whereln such persun azrees to assume all of the Borrower's obligations under the Security Instrument
and the Note.

BY SIGNING BELOW, Borrowe: acrapts and agrees to the terms and covenants comtained in this
Addendum To Adjustable Rate Loan Fder

——s / 4@// /&0 /44 o __(Seal)
s ThES G NICHOLSOROTOWe!

_Dkuu—#- \&, 'KLU@ L (Sea))

SUSAN 'rmw
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LOAN RIDER

011819871
LOAN NO.
DATE SEPTEMBER 15, 1988

THIS RIDER is incorporated inta a certain Securily tnstrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

8556 W 145TH ST, ORLAND PARK IL 60462

(PROPERTY ADDRESS}

1.) Borrower and Lender agree that nowithstanding anything contained in Uniform Covenant 21 of the
Securily Instrument, Lenderis hereby authorized {o charge a reasonable fee for the preparalion and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal Natinnai Mortgage Assogiation or the Federal Home Loan
Mortgage Corporation buy ali or some of the Lender'; rigats under the Security Instrument, this Rider will no

longer have any force ar effecl.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

é} (S
QLEON Borrower

e
INNER, 15

Borrower

2384 NOV 84
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LOAN NC211819871
paTe  SEPTEMBER 15, 1988

This Rider is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the *Security Instrument®} of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder") of the sama dale herewith (the “"Note"} and covering the Proparty described in the Security Instrument
and located at:

8556 W 145TH ST, ORLAND PARK IIL. 60462
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHIFY_[d’s&.YMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S} OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE DR DECREASE,
DEPENDI’\G ON CHANGES IN THE INTEREST RATE.

Modifications. iy addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cOovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Iniiz: Witerest Rate -of 10.000 %—————— Beginning on the date of the Note,
the Borrower will pay interest.at a yeary rate ©f~———-10,000 % until the first Change Date.
This rate of interest is called bz Tuydown Interest Rate. The Buydown Interest Rate is a reduction of the
Initial Interest Rate and is made by *the Lender In exchange for lhe&yment of a “buydown" fee from the
Barrower to the Lender in an amcunt ‘equal 18 2 percent o
the principal_am unt ol !Ef Eﬂ’?l .‘11'99155:'!_9 interast rate may be changed on the 1st day of the month
beginning on % and on that day of the month every 12 months
thereafter. Each date on which the rate ol ‘aterest may change Is called a Change Date.

Changes in the interest rate are governeq by changes in an inerest rate index called the “index". The
Index is the Federal Home Loan Bank Board Mgnthly Naticnal Median Annualized Cost of Funds for FSLIC-
insured savings and loan asscciations.

To set the new interest rale before each interest Charye Oate the Note Holder will first add

THREE AND ONE QUARTER percentage’ pLints— to the Current Index.
The Current Index is the most recent Index figure avallable 15 days prior to each Change Date. The Note
Holder will then round the result of this addition 1o the nearesi one-2'ghth of one percentage point {0.125%}.
This rounded amount will be the new Interes! rale until the next Chenge Date provided that on the first Change
Date the new Inferest rale will nol be increased morg tham =7 ONE HALF

percentage points(0.500 %) or decreased more tham 3, percentage
poil(i8.000 %) fram the Initial Interest Rate set forth above (as distinguislied from the Buydown Interest
Rale) and provided further that on any subsequent Change Date the new ‘nlercst rata w?l ngt 89 ipcreased
or decreased by more tham TWO- parcentaiy points 2.90 %F )
At no time during the term of the Note shall the interest rate be less thahe 23" per annum nor maore
than 12.900 % per annum. @

# o}
The firgt —12~~————— monthly payments due under the Note will each b2 'n the amount ofla
$963.57 . Beginning with the——————13th~-—"-=—~= payment, ;)

the amounl of the monthly payments will be determined in accordance with the terms of 7 ilote and will g
always be sufficient 1o repay the unpaid principal balance In full, in substantially equal payments by the final EJ

payment date.
[

By signing this, Borrower agrees to all of the above.

//M? «Z /Z.aéf/:m (Seal)

JAMES G-NICHOLSON “Borrower

OMM/ j . M (Seal)

SUSANT' KELLY 4] -Borrower

2425 MAR B2 {ARM 2N MRI1}{BUYDOWN)
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