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MORTGAGE

THIS MR TGAGE ("Security Instrument™ is given on SEPTEMBER 15, 1988 . The mortgagor is
FRETERICK J SCHNEIDER AND JANE W SCGINEIDER, HIS WIFE {"Borrower™).

This Security tnsteament is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the Moaited States of America, and whose address is 6700 W, North Avenue, Chicago, IHinois 60635
(Lender™). Borrowsrosves Lender the pricipal sum of
TWO HUNDRED TWENTY S[X THOUSAND, SIX HUNDRED AND NO /100 Dollars
(L1.§, 226,600.00 i, This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note'™), which prevides for monthly payments, with the full debt, if not paid earlier, due and payabie on
CCTCBER 1, 2018 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all re1ev als, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protecy the security of this Security Instrument; and (c) the performance of Borrower's
covenints and agreements under this Security [nstrument »ad the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tiie following described property located in 10.0.9):¢
County, illinois:

LOT 10 IN BLOCK 12 IN PROVIDELTY MJTUAL LAND ASSOCIATION
SUBDIVISION OF BLOCKS 7 TO 12,24 TO 33 AND 54 TO 59 ALL
INCQLUSIVE IN THE VILLAGE OF WINNETTA, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE NORTH EAST 1/4 CGr/SFCTION 20, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD i WCIPAL MERIDIAN, IN
QOOK (DUNTY, ILLINOIS.

V- FT-5Y5 I /M%J

PIN # 05-20-225-012-0000

which has the address of 916 ASH WINNETKA IL. 60093
{("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaily the titie to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entries upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
candemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums sccured by this Security
Tustrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower asd Lender otherwise agree io writing, the sums sccured by this Security Instrument shatl be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balanceshall be
paid to Borrower.

If the Property is abandoned by borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an awars or settle a claim for damages, Borrower {zils to respend to Lender within 30 days after the date the notice
is given, Lepder i authorized to collect and apply the proceeds, atits option, either to restoration or yepair of the Propernty
or 1o the sums s7cured by this Security Instrument, whether or not then due,

Unless Lended id Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due derieef the monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10, Borrower i{of Relenased; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amorti‘ation of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shaii pOtUperate to release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requiresd 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity/ winortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Purrower's successors in interest. Any forbearance by Lender inexercisingany right or
remedy shall not be a waiver of Crirciude the exercise of any right or remedy.

11. Successurs and Assigns Bownd: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subjzct to the provisions of
paragraph 17, Barrowers covenants and vgresments shall be joint and several. Any Borrower who co-signs this Security
[astrument but does nat execute the Note: (1) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under toe erms of this Sceurity Instrument; {b) is not personally obligated to pay
the sums secured by this Securit Instrument; andae) agrees that Lender and any other Borrower may agree 1o extend,
windify, torbear or make any accommodations Wity regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan seeured by this Sceurity Instrument is subject te a law which sets maximum loan
charges, and that law is finally interpreted so that the inte est or other loan charges collected ar to be collected in
connection with the foan exceed the permitted limits, then: {a).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Himit: and (b) aniysems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choost vs make this refund by reducing the principal owed
under the Note or by makinga direct pnyment to Borrower. Lfa reluad reduces principal. the reduction will betreated asa
partial prepayment without any prepayment charge under the Notr;

13. Legislation Affecting Lender’s Rights. ICenactment or expiratich orapplicable laws has the effect of rendering
any provision of the Note or this Sccurity instrument uacnforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumiriand may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps/snecified in the sccond paragraph of
paragraph 7.

14, Natices. Any notice to Borrower provided for in this Security Instrument shgil be given by delivering it or by
mailing i by first class mail unless applicable law requires use of anather method. The notice shali be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any aictice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ndtice ‘o Berrower. Apy notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrowsr #¢ ender when given as
provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federaldars and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security .nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note

which can be given eflect without the conflicting provision. To this end the pravisions of this Security Instrument and the(QL

Note are declared (o be severable.

16. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument. fa
17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property orany interest in 2
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) o

witheut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law
as ol the date of this Sceurity Instrument,

It Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable lnw may specify (or reinstatement) before sale of the Property pursuant 10 any power of salc comtained inthis
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this
Sccurity Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property aad Borrower's
obligation ta pay the sums secured by this Security Instirument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the abligations sccured hereby shall remain fully eficctive as if no acceleration
had occurred. However, this right to reinstaie shall not apply in the case of acceleration under paragraphs 13 ar i7.
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LOAN RIDER

LOAN NO. (051804549
DATE SEPTEMBER 15, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned {lthe "Borrower”) to St. Paul Federal Bank For Savings (the “Lender”} to secure a morigage
indebtedness: said Security Instrument encumbers real property commonly described ag:

916 ASH, WINNETRA IL 60093

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that nutwilhstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby auihorized to charge a reasonable tee for the preparation and delivery of
a release deed,

2.) Borrower and Lender agree thal il the Federa Natianal Mortgage Association or the Federal Home Loan
. Mortgage Corporation buy all or some of the Lender s rights under the Security [nstrument, this Rider will no
longer have any force or elfect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER.

l/‘
’/
-1 .

p / e o .

o f \ s o T
e e
FREDERICK J SCHNETLP Borrower

b oo

- &t
JANE W SCHNEIDER Borrower

2384 NQWV 84
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LOAN N@51804549
DATE gSEPTEMBER 15, 1988

This Rider 1s incorporated into and shafl be deemed to amend and supplement the Mortgage, Oeed of
Trusl, or Deed to Secure Debt (the "Security Instrumen!™) of the same date given by the undersigned (the
"Borrower”) 1o secure Borrower’s Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder"y of the same date herewith (the "Note"} and covering the Property described In the Security Instrument
and located at:

916 ASH, WINNETKA IL 60093
{(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIMG DN CHANGES IN THE INTEREST RATE.

Mecdifications. < addition lo the covenanls and agreements made In the Security instrument, Borrower and
Lender turther ‘ecvenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Iniia! [=terest Rate_gf .250 % . Beglnning on the date of the Note,
the Borrower will pay inierest 2t a yearly rate_o of ____ g until the first Change Date.
This rate of interest is called ‘he Buydown tnterest Rate. 'I%e Buydown Interest Rate Is a reduction of the
Initial Interest Rate and is made /oy the Lender in exchange for the payment of a “buydown® fee from the
Borrower o the Lender in an amoint 2qualdg ZERO percent d
the principal amwnt of the Note. The Nole interest rale may be changed on the 1st day of the month
beginning -er————-0CTMBER 1, 138%—— — and on that day of the month every 12 months
thereafter. Each date on which the rate of irterest may change is called a Change Date.

Changes in the interest rate are governed by changes in an Interest rate index called the “Index". The
Index is the Federal Home Loan Bank Board Mothly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan assoclations.

To selthe new interest rate belore each interesl Chancs Date the Nole Holder will first add

TWO AND ONE HALF percentage poipLe to the Current Index.
The Current Index is the most recemt Index figure avallable 45/days prior to each Change Date. The Nole

Holder will then round the result of this addition to the nearest one-elghth of one percentage point (0.125%).
This rounded amcunt will be the new interast rate until the next Change Date provided that on the frst Change
Date the new interest rate will not be Increased more than S ZERD
percentago poinl§pn.000 %) or decreased more than FADN O percentage
POls 000 %) from the Initiai Imerest Rale set forth above (as disiinpuished from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new li‘crest rate will nol ba increased
ot decreased by more than THO percentano point42.000 %)

Al no time during the terms ol the Note shall the interest rate be less thaps00 .5, per annum nof more
than 12.900 % per annum.

The first 12 monthly payments due under the Note will each o¢'ir the amount of
Beglnnlng with the o payment,

. - 13th
the amount of‘e’t?iésr%%n%{?y payments will be determined in accordance with the terms of the -Note and wili
always be sufficient to repay the unpald principal balance in full, in substantlally equal paymenis by the final
payment date,

By signing this, Borrower agrees to all of the above.

Y ’ﬁf/ﬂ/ 14// / / 4/ / (Seal)

FREDERICK J S(}!NEIDER -Borrower

-{/ . Aen ) {Seal)
JANE W/ECHNEIDER -Borrower

2425 MAR 88 {ARM 2N MA1(BLIYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051804549
DATE SEFTEMBER 15, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed to
amend and suppitement the Adjustable Rate Loan Rider{the “Rider”) to the Mortgage, Deed of Trust or Securlty
Deed(the "Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
"Borrowsr”) to securs Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the “Lender”) and dated the same date as thls Addendum (the "Note"),
covering the property described In the Security Instrument and located at:

9 lﬁ(%&m I, 60093

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Boirrower and Lender further convenant and agree as follows:

A. FIXED VATFREST RATE CPTION
The Note pruvides for the Barrower's option to convert from an adjustabie Interest rate to a flxed Interest

rate, as tolloyvs:

1. Option to Cepvart to Fixed Rate
| have a Convursion Option which | can exercise at any time unless | am in default or this Section
Al or Section A4 Eolow will not permit me to do so. The “Conversion Option” is my option to
convert the interesy ratz | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion wili be =ffuctive on the first day of any month when a payment Is due provided
! have given the notlce set iorth below. The date on which the conversion will be effective is called
the "Conversion Date".

If I want to exercise the Conversior Opticn, | must first meet centaln conditions. Those conditions

are that:(a) | must give the Note Hcider niotice thal 1 am dolng so at least 15 days before the next

Conversion Date;(b} on the Conversior, Cate, | am not in default under the Note ar the Security

Instrument,  (c) by the Conversion Dale, }-must pay the Note Holder a conversion fee equal to

TWO PERCENT {2.0%)—— —-afthe unpaid princlpal | am expected to owe on that

Converslon Date plus U.S, —_ 0.00 2(d) by the Conver-
".ec?l%?'l

slon Date, if an appralsal repoE.—Is requlred L.‘_. beiow, the Note Holder has recelved
the repornt and | have pald the appraisal fee and ‘ary amount necessary to reduce unpald principal;
and (e) | must sign and give the Note Holder any aoruments the Note Holder require to effect the
convarsion.

Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home Lozy Mortgage Corporation's required
net yield far 30-year, fixed rate morgages covered by 60-day randatory delivery commitments In
effect as of the date 15 days before the Conversion Date, plus { SEE BELCW * )

. Al no time/<hall the interest rate at con-
version be above 13.5% per annum. If this required net yield Is not uva'able, the Note Holder will
determine my Interest rate by using a comparabie figure.

Reduction of Principal Balance Before Conversion; Appraisai

1 the unpaid principal | am expected to owe on the Conversion Date wili be greater ‘han the orlginal
principal amount of my lean, the Note Holder may require an appraisal report ¢n.«b= value of the
property described in the Security Instrument. The appraisal report must be prepared by a qualified
appralsar chosen by the Note Holder. | will pay the Note Holder a reasonable fee for(thti appralsal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sutticient to reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

Determination of Naw Payment Amount

It | choose to exercise the Converslon Option, the Note Holder will determine the amoumnt of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Converslon Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculation wiil be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the final payment date.

*ADD APPROPRIATE PERCENTAGE BASED ON THE LOAN AMOUNT

«625%...... from $168,701 to $250,000
-875%...... from $250,001 to $500,000

2427 FEB 88
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B. ASSUMPTION OFTION

The provisions of Uriform Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or a Beneficial interest in Borrower. If all or any pan of the Property
or any Interest in It is sold or transferred (or f a beneficial interest in Borower is soid or transfermed
and Borrower is ot a natural person) without Lender's prior written consem, Lender may, at its option,
require immediate payment In full of all sums secured by this Security instrument However, this
option shall not be exercised by Lender H exercise Is prohibited by federal law as of the date of
this Security Instrument.

i Lender exarcises this option, Lender shali give Botvower notice of acceleration. The notice
shall provide a panod of not less than 30 days from the date the notice Is delivered or malled within
which Borrower rnust pay all sums secured by this Security Instrumemt. H Borrower falls to pay these
sums prior to the axpiration of this period, Lender may Invoke any remedies permitted by this Security
instrumant without further notice or demand on Borrower.

Notwithstand!np-the pirovislons of Uniform Covenam 17 of the Security Instrument, Lender shall walve
such option to accelrrrt2 and shall release Borrower from afl obligations under the Security Instrument and
the Note provided ths., rrior to the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Security Instrume’t and the Note, (b) the credit of the person to whom the Property e to be sold
or transferred is satisfaciur, v Lender, (c) Lender is paid Lender's then applicabls assumption fee, {d) the
person to whom the proper.y s 10 be sold or transferred executes an assumption agreement acceptable
to Lendsr whereln such person/zgrees to assumae all of the Borrowet’s obligations under the Securlty Instrument
and the Nota.

BY SIGNING BELOW, Borrower acoupds and agrees to the terrns and covenants contalned in this
Addendum To Adjustabler Rate Loan Rder.

R e
oy Vg -

/ o
FREDEFICF. J SCHNEIDER

4 ¥ ot (Seal)
-Bomower

e

JANE W SCAETDER

@&
&
é,
&
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