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THIS MORTGAGE ("Security Instrument’y is givenon . Scuptember 7 1988 . The mortgagor
is bol.allow. Mock and MNeraodack, nds owifsooo . ... .. {"Borrower").
This Security Instnwment is given to The First Nationa!l Bank of Chicage, which is a national banking
association, and whose address is Ona First National Plaza, Chicago, {lHnois 60670 (“Lender”}, Barrower
owes Lender the maximum principal sumof  “wonty Thousand and 20/109

Dolfars {U.5. 8 _.,--2._J . ) orthe aggregate unpaid amount ot all ieans made by Lender
pursuant to that cerntain Equity Credit Line Agreernent (Agreement’! of even date herawith whichever is
less, This dett 1s ovidencoed by the Agreement executed by Borrowor dated the same date as this
Secutity instrument which Aqreement provides tor monthly interest payments, with the full debt, if not
pand earkivn, Jue and payable on demand alter seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at leas! 90 days before the finail payrnent must be
made. The Agreement provides that Joans may be made from time to time {(but in no event later than
20 years from the date hereof) not 1o exceed the above stated maximum amount outstanding at any one
ume. All fulure loans will have the same priority as the ariginal loan. This Security Instrument gecures
to Lender: (ai the repayment of the daebt evigenced by the Agreement, with interest, and all renewais, .
eniensions/and modifications; (b the payment of all other sums, with interest, advanced under para-
graph 6 (O wrotect the security of this Security Instrument; and (¢} the performance ol Borrower's
convenants an0 agreemants uader this Security Instrurnent and the Agreerment. For this purpose, Bor-

rower does helehy mortgage, grant and convey to Lender the following described property located
L Look o County llinois.
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which has the address of . 7 S5Oy e A._.,5-3.F.?.'@i:';‘!ﬂ.}é.‘;"??1. ..
L

Vitrean

. E lilinois o }(}J‘. 7 ("Property Address’},

TOGETHER WITH all the improvemnents now or hiareafter erected on the property, and all easements,
rights, appurtenances, rents, rovalties, mineral, oil andgas rights and profits, water rights and stock and
alt lixtures now or horeatler 22 part of the property. All repluicements and additions shall aiso be covered

by this Security Instrument. All of the loregoing Is referred te'In this Security Instrument as theProperny.”

i BORROWER COVENANTS thal Borrower is lawlully seised o1 the ostate hereby conveyed and
has the right to rnortgage, grant and convey the Proparty and thatzhe Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generaily the titie to the Proparty against
all claims and demands, subject to any encumbrances of record.(1hare is a prlor moy ??lge f,rc)fp
Borrower to R | dated L0715/ 58 and recorded as docimont number 8218120

/i
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leet aving o bank

COVENANTS. Borrowear and Lender covenant and agreo as (ollows:
1. Paymen! of Principsl and interest. Borrower shall prompily pay when due the principil cf and inter-

ast on the debl evidenced by the Agreoment.

2. Application of Payments. All paymenis received by Lender shali be applied to the annual fee, then 1o
billed and unpaid interesl, then 1o principal, and then to accrued and unbiled intergsi.

3. Charges; Liens. Borrower shall pay all laxes, assessments, charges, tinas and impositions altribut-
ablo to the Property which may attain priority over this Securily Instrument, and ieasehold payments or
‘ qround rents, if any. Borroyrer shall promptly furnish to Lendert all nolices of amounts Lo be paid under
i this paragraph. The Borrower shatl make thase paymeaents diractly, and promotiy fuenish 1 antter
[ receipts evidencing the payments.
| Borrowor shall promptly discharge any lien which has priority over this Security Instrument other than

the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
; tion secured by tho lien in o manner acceptable o Lender; (b) conlasts in geod failh the lien by, or
i defends against entorcemont of the lion in, legal proceedings which In the Lander's opinion operale (o

prevent the enforcement of the lien or lorfoiture of any parl oflhe Property. or (¢} sccures from the holder
of the hen an agreement satistactory to Lender subordinating the lion o this Security Insteument. [f
Lender delermines that any part of the Propariy is subject to a lien which may atiain priority over this
Security Instrumant, Lender may give Borrowar & notice identifying the lien. Borrower shall satisly the
lion or take ane or more of the actlons set forth above within 10 days of the giving of notice.
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4. Hazard nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
olher hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requiras. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewz!s shall be acceptable to Lender and shall inciude a standard mort-

gage clause. Lender shall have the right to hoid the policles and renewals. If Lander requires, Barrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,

Borrowar shall give promipt notice to the insurance carrier and Lender. Lender may make proof of lass it
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to resto-
ration or repair of the Praperty damaged, if the restoration or repair is ecanomically feasible and Lender's
security is not iessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums securead by this Securlty Instru-
ment, whetber or not then due, with any excess pald to Borrower. It Borrower abrandons the Property, or
does not ~iaswrer within 30 days a notice from Lender that the insurance carrier has offered to setile a
clalm, then Lerder may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property'ori pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin/when the notice is given.

If under parag.ar=i1i2 the Propenty is acquired by Lender, Borrower's right ta any insurance policies and
praceeds resulting ‘rein damage to the Property prior to the acquisition shall pass to Lender to the
exient of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Ne.r‘enance of Property; Leaseholds. Borrower shall not. destroy, damage or.
substantially change the Propxzrty, ailow the Property 1o deteriorate or commit waste. if this Securlty
Instrument is on a leasehold, Brreower shail comiply with the provisions of the leass, and-if Borrower:
acquires fee title to the Property. (ne leasehold and fee title shall not merge unless Lender agrees 1o the
marger In writing. ‘ ) . : T

€. Pratection of Lender's Rights inthe Nroperty. if Barrower fails to perform the covenants and agree- - -
ments contained in this Security Instrumept, or there is a legal proceeding that may significantly affect .

enforce laws or regulations), then Lender me; 20 and pay for whatever Is necessary-to protect the value -
ot the Property and Lender's rights In the Fropertv, Lender's actions may include paying any sums
secured by a llen which has priority over this Secrity Instrument, appearing in court, payling reasonable
@forney’s fees and entering on the Property to mals= repairs. Although Lender may take action under this
Cparagraph, Lender does not have to do so, o o ‘
~ Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower

c{’?secured by this Security Instrument. Unless Borrower andwe’idar agreea to other terms of payment, these
oW amounts shall bear interes| from the date of disbursement 2{ the Agreement rate and shail be payable,
QD witlh interest, upon ncotice from Lender to Borrower reguestinr. zayment. ) .

@ 7. Inspection. Lender or I{s agent may make reasonable entrias ripoi) and inspections of the Property.
Lender shalt give Barrowear notice at the time of or pricr to an inspection specifying reasonable cause for

the inspection.

8. Condemnatlon. The proceeds of any award or ctaim for damages, d'(ect or consequential, fh-cen-
nection with any condemnation or other taking of any part of the Property, u for conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. ‘ ; -

in the event of a total taking of the Property, the proceeds shall be applied to 1iie s::ms secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In'the 3vent of a partlal
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suiig 3pcured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the {0V oyuing fraction:
{(a) the total amount of the sums secured immediately befare the taking, divided by (bj 2o fair market
value of the Property irnmediately betore the taking. Any bafance shail be paid to Borrowar,.

If the Property Is abandoned by Borrower, or If, after notlce by Lender to Borrower that the condemnor
oilers to make an award or agitle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized ta callect and apply the proceeds, at its option,
either to restoration or rapair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of arnortization of the sums secured by this Securlty Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to cornmence proceedings agalnst any suc-
cessor in interast or rafuse to extend time for payment of otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the orlginal Borrower or Borrow-
er's successors in interest, Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assligns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shalil bind and benefit the successors and assigns of Lenderand’
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agresments shall be joint:
and severai. Any Borrower who co-signs this Securily Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to martgage, grant and convey that Borrower's [nterest in
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l' secured by this Security Instrument; and (c} agrees that Lendser and any other Borrower may agree 1o
exlend, modity, forbear or make any accommodations with regartl to the terms ol this Security insiru-
ment or the Agreement withoul that Borrower's consent.

11. Loan Charges. !f (ho loan secured by this Security Instrument is subject ta a taw which sels max-
imum loan charges. and that law is finally interpreted so thal the interest or other loan charges coliecied

‘ or to be collected in connection with the loan exceed the permitted limits., then: (a) any such loan charge

‘ shall be reduced by the amount necessary 1o reduce Lhe charge Lo the permitted limit; and (b) any sums

| already collected from Borrower which exceeded permitted limits will be relunded to Boirower. Lender

, may choose 1o make this refund by reducing the principat owed under the Agreement or by making a

| duect pavment to Borrower it a refund reduces principal, the reduction wili be treated as a partial prepay-

maent without any prepayment charge under the Agreement. J

12. Legislation Affecting Lender's Rights. !f enactment or expiration ol applicable laws has the el{ect
of tendenng any provision ot the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its oplion, mav require immaeadiale payrnent in full of all sums secured by this Security

‘ Instrumeny and may invoke any remedies permitted by paragraph 18. If Lender exercises this oplion,
. Lender shialiake the steps specilied in the second paragraph of paragraph 16.

13. Notices. /10w nolice 10 Borrower provided forin this Security Instrureent shali be given by delivering
it or by mailing={ ¥y first class mail uniess applficable law requires use of another method. The notice
shall be directed/ (o inas Propearty Address or any other address Borrower designates by notice to Lender.
Any notee 1o Lenddr shall be given by first class mail to Lender's address slated herein or any other

i addrass Lender designalés by notice 1o Boriowet. Any nolice provided for in this Security Instrument
; shall be deemed 1o nave bieen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severabliity. This Security instrument shall be governed by federal law and the law
of [Ihnots 10 the event that any pravision of clause ol this Security instrument or the Agreement contiicts
wath appheahle faw, such contngt shall nol alfect other provisions of this Security Instrument or the
! Agreement which can be given elfectwithout the confiicting provision. To this end the provisions of this
: Security Instrument and the Agreeraent are declared 1o be severable.

f 15. Borrower's Copy. Each Borrowar shull be given one conformed copy of the Agreement and of this
Socurtty Insteuimenl

16. Transfer of the Property or a Beneficial \nterest in Borrower; Due on Sale. If ali or any part of the
Property of any interest in it is soid or transtferredqonil a beneaticial interest in Borrower is s0ld or {rans.
terred and Borrower 1s not a natural person) wthoul Lender’s prior written consenl, Lender may, al
1ts oplion, require nnmediate payment in tult of all sams secured by this Security Instrument. However,
this optron shall nol be exercised by Lender if exercize 15 prohibited by federal law as ol the date of this
Secunty fnstrumeant,

1 Londer ecercises this ophion, Lender shall give Borroyie, notlce of acceleration. The notice shall
provide a penod of not less than 30 days from the date the nctice is delivered or mailed within which Bor-
rower must pay all sums secured by this Securnily Instrument=l Borrawer fails 1o pay these sums prior to
the expitahion of this penod, Lender may invoke any remedies germitled by this Security Instrument
wilhout furthetr nolice or demand on Borrowel.

17. Borrower's Righl 1o Reinstate. If Borrower meels certain conditions, Borrower shalt have the right
1o have enforcement of this Security Instrurnent discontinued at any time 2neir 1o the entry of a judgment
enforcing this Sacurity Instrument. Those conditions are that Borrower: (& pays Lender all surms which
then woold he due under s Secunty Instrument and the Agreement had no acoeleration occurred, (bj
cures any delaull of any other covenants or agreements: (¢ pays all expensesircurred in enforeing this
Scounty Instrument, including, but not limiled to, reascnable atlomeys’ {ess; (¢) rakes such action as
Lender may rieasonably require 1o assure that the lien ol this Security instrument, Lepdsi's nghis in the
Oropeny and Borrower's obligation 1o pay the sums secured by this Security Instrumeat srall continue
unchanged; and (e) not use 1hss provision more frequently than once overy five vnars, Upon
rnstatement by Borrower, this Security instrumen! and the obligations secured hareby shall remain
fully eHective as 1 no acceieration had occurred. However, this right to reinstate shali not apoly in the
! case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in detauit of any provision of any prior mortgage.

ANDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration foffowing: (a)
Borrower's breach of any covenant or agreement in this Security instrument {(but not prior 1o acceleralion
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good tatth betle! that the prospect of payment or performance is impaired. The notice shall specify: (a) the i

delault; (b) the action required 1o cure the detnult; (c) a date, not tess thon 30 days from the date the notice ]
i is given to Borrower, by which the default must be cured; and (d) that failure to cure the detault on or i
; befare the date specitied in the notice may result in acceleration of the sums secured by this Security
! Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shaii further inform
Borrower ol the right to reinstate alter acceleration and the right to assert in the foraclosure proceeding
the nonexistence of a default or any ather defense of Borrower to acceleration and foreclosure. it the
defaull is not cured, or the reason for the beliet that the prospect of payment or pertormance Is Impaired is
not correcled, on or before the date specified in the notice, Lender at iis option may require immaediate
payment in tull ot all sums secured by this Security instrument withoul further demand and may foroclose
| this Security instrumant by judiclal proceeding. Lender shall be entitled lo collect all expenses incurred In
| legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
‘ sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at;
any time prior to the expiration of any period of redemption following judicial sale, Lender.(in person; by:
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past dua. Any rents coliected
by Lender or tha recelver shall be applied first to payment of the costs of management of tite Property
and coliection of rents, including, but not fimited to, receiver's fees, premiums on recelver's bonds and
reasconable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. :

22. Waiver of Homestead. Borrower watves all right of homestead exemption In the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incarporated into and shall amend and supplement the covenants and agreements of this Security
Instrument ='s if the rider(s) were a part of this Security instrument.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exacuted by Borrower and recorded with it.

L S it A e

Ronald W. Mack - Borrower

« S ore VP lcas o

Nora Mack ’ — Bommower
(Space Balow This Line For Acknowilggmenty

This Documant Prepared By: Ruby L. Weaver

Zgquity Clredit Center SR
~ First National Bank of Chicago
Suite Ou82
MAIL TO: Chicago, Illinois GO670

STATE OF ILLINQIS, QM’é/ County s5.
| Lt @“:"4’ a Notary Publlc i 20d for sald county and state, do

her'eby carnlifythal __Ekanald W Mack £ lHora Mack, his Wife .

personally known to me to be the same person(s) whose name{s) ___(cxe ___ subscribed to the
foregoing instrument, appeared before e this day in person, and acknow.~Zped that the _
signed and delivered the said instrument as __theix  free and valuntany act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this ZQ day of_)éf_i—_(ﬁL 1\ f E .

My Commission expires:

Ie

’t, "
Notary Public ﬁ

- *"wu-v_-_,..__.,"__'
———

“OFFICHAL sEA”
BARBARA CODY
}y Notary Publ. State of Hineis
’hﬁ _Cfmfis.s:on Expires 2/20/52 )
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