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|Spate Abave This Lwe Fur Heoootdwng Datal

MORTGAGE

PHIS MOR FOGAGTE vrSecants stpgment Fas given on Sepeember .6'———.'_"_’_—”—m"—_-f*-’”"—-'-

L he 1iorsssr is David G. Arfd » single and Raymond J. Fleod, Jr., single-—eeome-
" Y + W M T his Secttris Jonsteument s piven lo NATIONAL SECURLTY
HANK O} Lf“‘«-"f”“"‘"‘f""" - X Tawtichis ongamacd and easting
fhe, United States of America Cand whose addresys 1030 W. Chicago Avenue,

HO622 ettt e el G BPTTTTS PIY AN

under the hew <ot

Chicago, [1lihwols
Horsower owes Lemter e onmapal sum of SEVENTY THOUSAND AND NOJI00 ' grmmm e k

ARY =~~~ (S AERTEN I 70,000.00 1 Hins debt s enaidenced by Barrower's note

yowhich provides for monthly payascids, soth the Tull debe, s nos

TTTTITTS SIS TIEITOOITTETETTT s Secunity lustrument

.

ated the same date s this Seodmy Insirument (U Nafe’
/ 1993~

pard e hies . Jue and pas able dn ctober 6,
secutes to Lender tan the repaviess of the dedt evadenced by the Note, with mterese, and @l renewals, extensions and

moditications thy the pasment of adlotker sums, swath interest, adsanced under paragrapht 7 to protect the secarny of this
Secutity Instrumment and (or the per bt ruaise of Borrowes™s cosenants and agreements under this Securnity Instrument aad

thie Note For thas puipeses Borrower dows ht-;p,k\h mortgape. grant and tonves to Lepder the following described property
logated in o . ‘ - Caunry, Hlinors:

Lot 33 in Bloek 2 in the Subdivision of the North 3/4 of the East Half of the Southeast
Quarter of the Southeast Quarcer of Sesrtdon 1, Township 39 Noreth, Range 13, East of the

Thivd Principal Mertdian, Is ook County, "llinois,

Pu smanent Index No, 16=-01-423-034
-88- 426268

2420 Wesc lowa )
St
60622 (Propeny Addres"y

L

which has the addiess ol

[thnos
) *a

Tot 1k Wit ol the rptovernents now o bereafter erected on the property, and all casements, rights,
appurtenances, rents, sovaties, mmeral. ol asd gas nghts and profits, water raghts and stock dnd all fdiafures now or
Dervatter s part of the property Al replacenents and additions shalf also be covered by this Security Instrument. All ofthe
foregonngis relerted ton tos Seeurity Insteament as the “Properes ™

BORROWER € Ovp s s that Harrower s bawfully seised ol the estare heretsy conveyed and has the night 1o
Mt tee, gant and conves the Propernny and that thie Property s neencambered, sweept for encumbrances of record.
Horromet warnants amd wilt Jdeternd peperally the mle 1o the Properny agamnst all clanms and demands, subject 1o any

crivumb ey ol feo

Fris St R0 ISsE RO N combynes amiorm coyemints for nabonal use and non-uniform covenants with

Y —

em 3014 12783

Herrrted varsstons by unisdiction to constitute o Wil m sec ey imstrument cosepng read property.
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It U ender required motigage msurance as a0 condinon of makimg the loan secured by tius Securiy Instrumen,
Hotrower shiall pas the prenmaumes reganred 1o nuantan the imsarance in effect undif such tme as the requirenient for the
insufanee teimiiates maccordanee waith Borrower's and Lender’s woilten agreement or appheable law.

Ko Enspection. Lender or s agent may make reasonable entries upon und inspections of the Property. Lender
shatl give Borrower nonce at the tme ol o poior o an inspection specifying reasanable cuuse for the inspection.

9, Condemnation.  The proveeds o any award or chnm for damages, direct or contseguential, in connection with
any condemnabion or other Geking of any part ol the Property, or for canvevanee i heu of condemnation, are hereby
assigned and shadl be pasd o Lender

bin the event ot g total takimg of the Property, the proceeds shall be apphicd 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess pad 1o Borrower. In the event of a partial 1aking of the Property,
unfess Botrower and Lender otherwise gpree i wating, the sums secured by this Securaty Instrument shall be reduced by
the amouat of the proveeds muloplicd by the following friuction: (a) the totl ameunt of the sums secured inunediately
betore the taking, divided by (hy the faromarket salue of the Property immediately before the taking. Aoy balance shalt be
paid to Horrower

I the Property s abandoned by Borrower, oraf, after notee by Lender to Barrower that the condemnor offers to
muake an award or sexthe a clann for damages, Borrower Fails to respond 1o Lender within 30 days after the date the notice is
prven. Lender isapthonized tocollect and adpply the proceeds, at its ophon, either ta restoration or repair of the Property or
ter the s osecured by 2hos Secungs Instrument, whether or not then dae.

Unless Lended apd Borrower otherwise agree in wrsling, any appbeation of proceeds to principal shall not extend or
postpone the due date (e monthiy payments referred (oin paragraphs 1and 2 ar change the amouwnt of such payments.

10, Borrower Noo Relensed; Forbearance By Lender Not o Waiver,  Extension of the time for pavment or
modification of amortizanon on the sunes secured by thas Scecurity Instrument granted by Lender to any successor in
mterest of Borrower shall notap@ate to release the liablity of the oniginal Borrower or Borrower's successors i interest.
Fender shall mog be reguired 1o pOpunenve proceedings ggainst any successor in interest or refuse 1o extend time for
payiment or otherwise mod ity amort zgion of the sums secured by this Security Enstrument by reason of any demand made
by the onguul Borrower or Borpower's speacessors i interest. Any forbearance by Lender in eaercising any right or remedy
shall not hea waver ot or preclude the ehercpoot any right or remedy.

tt, Successors and Assigns Bouns, Joint and Seversl Linbility; Co-signers.  The covenants and agreements of
thas Sevurady Instrument shall bind and bewefit Jne successors and assigas of Lender and Borrower, subject 1o the provisions
of paragraph 17 Borrower's covenants and agrsements shabl be joint and several. Any Borrower who cossigns this Security
Lustrunent bul dues not esecute the Note (a) s Jossigning this Security Instrument only to mortgage, grant and convey
that Borrower™s interest nr the Properts under the vering of this Security Instrument; (hy is not personally obligated to pay
the suins secured by s Seeunity Instrument; and (g2%drees that Lender and apy other Borrowers mae agree W extend,
modily, forbear or ke any accommodations with regird to the terms af this Security Instrument or the Note without
that Borrower's consent.

12, Louan Charges. I he loan secured by this Secuwrity [nstrument is subject 10 a law which sets maximum loan
charges, and that Law s finally aterpreted so that the nterest or osher loan charges collected or to be collected in
connectiogs wath the bhoan esceed the permntted ms, then. (apary such Joan charge shisll be reduced by the amount
cusgreabready collected from Borrower which exceeded

necessary 1o reduce the charge to the permitted lunn; and (b) any
peanstied s will be refunded 1o Borrower. Bender may choose 10 pashie this refund by reducing the ponespal owed

under the Note or by making e direct pas ment to Borrower. T a refund reduces principal, the reduction wall be treated as a
partial prepay mentwithout any prepay ment charge under the Note,

13. Lepistation Affecting Lender's Rights, I1 enuctment or expirgiion of applicable laws has the offect of
rendering any provision of the Note ar this Security Instoument unenforeeable scordmg toals terms, Lender, al its ophion,
may requite unmedsate pasment i fudl of all sums secured by this Secunty Inspomment and may invoke any remedies
permitied by parazraph 19 18 Lender eaercises tos ophion, Lender skl take the stepsspecified in the second paragraph of
puragraph 17

14, Notices,  Any notice ta Barroawer prosided for in this Security Instriamen? S5 be given by delivenng it or by
mathing ar by first chss mand unless appheabie liw requires use of another method. The notige shall be directad o the
Property Address o any other sddress Borrower designates by notice to Lender, Aay notive o Lender shall be iven by
first chass manl 1o Lender's address stated herain or any other address Lender designates by notice fo Boarrower. Any notice
provaded form ths Secartts Instrument shadl be deemed 1o have been given to Bogrower or  endesawhemgiven as provided
i thas parmeraph

15, Governing Law; Severability,  The Securty Instrument shall be governed by federal law osad the law of the
Junsdiction mowhich the Properry s focated. In the event that any provision or clause of this Secariy Hostrament or the
Note conthicts with applicable Liw, such conflicr shall nat affect other provisions of this Secunty Instrumer e the Note
which G be grven effect without the conflicting provision. Te this end the provisions of this Security Instrusnent and the
Note are declited to be woverable

16, Barrower's Copy. Borrower shull be given one conformed copy of the Nute and of this Security Instrument.

17, Uransfer of the Property or & Beneficial Interest in Boreower. I all oF any part of the Property or any
interest s sold or transterred tor 1Ca benelcid imterestm Borroser os sold or tramsfereed and Borrower bs not 3 natural
peesont withowt Leades prior weitten consent, Lender may, al its option, requare immedsate payment o full of all sums
sccured by this Sceuriny Instrument However, this option shadl not be exercised by Lender o exercise s prohibited
federal biw as of the dute of this Secunits fosinment.

I Lender exercises this opuon, Lender shalt give Borroser nonce of acceleration. The notice shall proside a peniod
o ot less than M0 dass rom the date the notee is delivered or msnled within which Borrower must pay all sums secured by
this Secuny bastrument B Borrower fadds to pas these suias prios o the expiration of this period, Lender may msvoke any
remedies permatted by thies Securay Insteument wathout further nobiee or demand on Borrower,

18, Horrower's Right to Reinstate, 10 Borrower micets certain conditions, Borrower shall uve the righa o hase
cilervernent of this Seownds Insrrument diswontinued al any e prior to the carlier ol {u} 5 days (or such ether penod as
apphicable ow many speaily for ranstatement ] betore sade of the Property pursuant 1o any power of sale contmned i thas
Securty Instrwment, o by entry of apudgment enforerng this Securny Lastrument. Those condittons are that Horrower:
G pays Dender all sums which thien would be due under this Security Insiroment and the Note had no aceelerunion
securtedt thr cores any detae’t of any other covenants o1 agrecinents, (O3 pays all expenses incurred i enforeing this
Security {nstryrent, ancludime, but not lumited to, reasonable attorneys’ fees: and () takes sach action as Lender may
reasonably require tooasstire that the hen of ts Security nstrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instruiem shall continue unchanged. Upon reinstaternent by
Borrower, this Secunity Instrument and the obligattons secured hereby shall cemamn fully effective as if no acceleration had
vocurced However, s 0ght 1o reinstate shall nor apply 1o the case of acceleration under paragraphs 13 or 17
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