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‘This instrument was prepared by:
RICHARD J. JAHNS
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CHICAGY, “TLL 60639
MORTGAGE

THIS MORTGAGE is made this .. ..o+ L 2END oy of AUGUST
.. 00 between the Mortgagor, MICHAEL SEDLAK ~ANI HMARGARET
(hercin “Borrower™ ), and the Morigagee,

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . i Sorgs
T Bl o aMeRTER g i croreion T 0

; AEsEAST B rrower s iddehted o Lendgriin the principal sume of =TT ONE HUNDRET! THREE

TH[\"UEJWN\" u{%;‘ HE@lﬂkLﬁ AND hb)téo Dollars, which indebtedness is evideneed hy Borrower's

note dated AWLIAST 22, {herein “Note'™), providing for monthly ins!glln}cnls té' principai_ind
iaterest, with the balsGeeof the indebtedness, if mot sooner paid, due and payable on SEFTENBER 031, 2003
: s lalats’

Al
. + -
) L;f'-’ (S 3

—

To SECURE to Lenderda?Ghe repayment of the indebtedness evidenced by the Note, with interest thercon, the
pavment of all other sums, Wit)iaterest thereon, advanced in accordance herewith 1o proteet the security of this
Morgage, and the performaact of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanues, with interedt Uerzon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein
“Future Advances™ ), Borrower does ",\:fl.‘p\"l‘]ﬂgl’lgﬂgc. prant and convey to Lender the following described property
located in the County of i . State of Nlinois:

LOT 2 IN BLOCK 22 IN R. HCUSTON, JR., AND SONS GLEN TYAN MANOR,
BEING A SUBDRIVISION QF FART AF THE WEST 172 0OF THE NORTHEAST 1/4
OF SECTION 22, TOWNSHIF 42 WJIRTH., RANGE 10, EAST OF THE THIRD
FRINCIFPAL MERIDIAN, IN COOK COLUNTY., TLLINDIS.

FERMANENMT INDIEX NO.: 0Z-22-213-021-0000

oirT-9i

$16.06

944 TRan 2327 0%s19,868 11:27:00

$14%4 £ D 8828
CUBK GRUNTY REGDRDER

BOX 423

243 W, KENILWORTH FALATINE

[Street]
(herein “Property Address™ ),

which has the address of
ILLINDIS 40067

[State ans Zip Codel

ToGr rher with all the mprovements now or hereafter erected on the property, and all chsements, rights,

apputtenances, rents, coyalties, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
tixtures now of hereafter attuched to the property, all of which, including replacements and additions thereta, shall be
deemed to be and rentadn o paet of the property covered by this Mortgage: and all of the foregoing, together with suid
property Lor the leaschold estate if this Mortgage is on o leasehold) are herein referred to as the “Property”.

Horrower covenants that Borrower is iswfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is uniencumbered, and thut Barrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declurations, caseiuents or restrictions
Nisted in o schedule of exceplions 10 covernge in any title insurance policy insuring Lender's interest in the Property.

Qe
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Lender's written agreement or applicable law. Horrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paveble npon notice from Lender to Borrower requesting payment thereol, and shall bear interest from the

. date of disbursemerny at the rate pavable from time 1o time on ousstanding principyl under the Note unless payment of
n interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

#. (spection. Fepder may make or vause o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspectiun specifying reasonable cause therefor reluted 10 Lender’s
27 interest in the Property,

# 9. Candemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyanee in lieu of condemnation, are hereby assigned

N and shald be pud o Lender.
! In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage.
. with the excess, if any, paid (0 Borrower. In the event of a purtial taking of the Property, unless Borrower and Lender
: otherwise agree fn writing, there shall be applicd 10 the sums securcd by this Mortgage such proportion of the proceeds
“‘ as iy equal fo thit proportion which the amount of the sums secured by this Mortgage immediately prior to the dote of
taking bears to the fair market value of the Property immedintely prior 1o the date of taking, with the balance of the proceeds
N paid 1o Borrower:

If the Projecty is abandoned by Barrawer. or if. after notice by Lender 1o Borrower that the conpdemnor offers to make
an awird or settle 2claim for damages, Borrower fails 1o respond (o Lender within 30 days alter the date such notice is
mailed, Lender ivapriorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sad secured by this Mortgige.

Unless Tender ane Borrower otherwise agree in wiiting, any such application of proceeds 1o principal shall not exiend
or postpone the due Galte” v the monthiy installmensis referred o in paragraphy ) oand 2 hereof or change the amount of

such installments,
10, Borrewer Not Releaser’s Eatension of the time for payment or modification of amorlization of the sums secured

by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate 10 refeuse, in any manner.
the tiability of the original Boec/Ger and Borrowes's suceessars in interest. Lender shall not be reguired to commence
proceedings aainst such successor o7 fefuse to extend time for payment or otherwise madify amertization of the sums
1 seenred by this Mortgage by reison olAndd denind made by the original Borrower and Borrower’s suecessars in interest.
i 11, Farbegrance by Lender Not pZalver, Any forbearance by Lender in exereising any right or remedy hereunder, or
otbterwise afforded by applicable Low, shall nob be o waiver of or preciode the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other liens or charges by Leader shall not be o waiver of Lender's
right to aveelerate the maturity of the indebledges secured by this Mortgage.

12. Remedies Comulative. AN remedies pedeiied in this Mortgage are distinet and cumulative to any other right or
remtedy under this Morigage or alforded by law orleonipg, and may be exercised concurrently, independently or successively'.

13. Suceessors and Asstgns Boumd; Joint nnd/Cevernd LinbAlty: Captions. The covenants and agreements herein
A contained shall hind. and the rights hereunder shall intire 1o-the respective successars and assigns of Lender and Borrower,
B subject ta the provisions of paragraph 17 hereol. Al colenalis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Margaee are for convenience only amd are not o be used to
interpret ar deflne the provisions hereof.

14. Nutice. Except for any notice required under applicable Jaw w be given in another manner, (a} any notice to

Borrawer provided for in this Mortgage shall be given by niling/uch notice by certified mai! addressed 10 Borrower at
the Property Address or at such other address as Borrower may desiznate by aotice to Lender as provided herein, and
N (Y anv notice to Lender shudl be given by certified mail, rerarn receip? riquested. ta Lender’s address stiated herein or to

sueh other address as Lemder may desigrate by notice 10 Borrower as peevided herein, Any notice provided for in this
K Martgage shall be deemed 1o have been given to Borrower or Lender wien given in the manaer designated herein.

S 15. Uniform Mortgage: Governing Laws Severability. This form of mor gage combines uniform covenants for national
4 wse and nor-uniform covenants with limited variations by jurisdiction to consiicuts’ a unifarm security instrument covering
E real property. This Mortgage shall be governed by the faw of the jurisdiction?i which the Property is locuted. In the
i event that any provisian or claose of thiv Morgage or the Note conflicts with upplicubis law, such conflict shall not affecy
. ather provisions of this Mortgage or the Note which cun be given effeet withouwt “the/confiicting provision, and 1o this

emd the provisions of the Mortpage and the Note are declared to be severable.
16, Borrower's Copy. Horrower shall be furnished o conformed copy of the Nate anilof this Mortgage at the time
of execution or after recordation bereof.
17. TFransfer of the Property: Asstunption. 17 aB) or any part of the Property or an interest faerein is sold or transferred
. by Borrower &ithout Tender's prior wrilten consent, excluding (1) the creation of a lien or ¢ncumibrance subordinate to
N this Mortgage. ih) the creation of a purchase money security interest for household appliances, () aCuansfer by devise,
descent or by operation of lvw upon the death of i joint tenant e—bb-theprantetanytenschoid-interer o0
BRI - Rt pHattoepereinee, [onder may, at Lenders option, declare alt the sums secured by tlas Mortgage to be
immediately due and payvable, { ender shall huve wiived sueh option 1o secelerale if, prior 10 the sale or reansfer, Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing thal she creda o) such person

i . Mt . .

. iv satisfactory to Lemder and that the interest payable on the sums secured by this Morgage shall be al such rate as Lender
B shall request. 1 Lender has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower’s successar in
i interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all

ubligations under this Mortgage and the Note.
I Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not fess than 30 days from the dale the notice is mailed within

£6£92P88

o which Horrower may pay the sums declared due. 1f Borrower Tails 1o pay such sums prior 1o the expiration of such period,
. Lemder may, withoul further notice or demand an Borrower, invoke any remedies permitted by parageaph 18 hercof.
; X oy i o ~ 1 AN = - = ~ oyt ~ i ~ e 4 -
. or 4G ANGE RR L ORER R E BEFR et R T EREPH R B BRRRST fiec 1 (id@. pPrincipal residence
"‘- 18, Acceleration: Remedies, Except ns provided in puragraph 17 hereof, upen Borrower's breach of any covenant or
agreement of Barrower in this Murtgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender
K prior to ueceleration shall mail aotice 10 Borcower as provided Iy paragraph 14 hereof specifylng: (1) the breach; (2) the action
‘ required 1o cure sieh hreach; (3) 2 date, not less than 30 duys from the dute the netlce I meiled 1o Borrower, by which such

breact must be cureds nned (1) that failure to cure such breach on or before the date speclfied in the notice muy result in
sevelerution of the sians secured by this Morlgage, foreclosure by judicial proveeding nnd sale of the Property. The notlce
shadl further inform Borrower of the right {0 reinstate nfter acceleration and the right to assert in the foreclosure proceeding
the nonsexistence of a defuutt or wny other defense of Borrawer to acceleration und foreciosure. If the breach Is not cured on

' or before the dute specified in the notice, Lender at Leader's aption miay declare all of the sums secured by this Mortgage to be
. immediately due and payuble withous further demand and may foreclose this Mortgage by judicinl proceeding. Lender shali
be entltled to collect In such proceeding af) expenses of foreclosnre, including, but not limited to, rensonable nitorney’s fees,
and costs of documentary evidence, abstracts and title reports,

. 19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of (he sums secured by this Morigage,
* Borrower shall hasve the rght o have any provecdings begun by Lemnder to enforee this Mortgage discontinued at any time
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ASSUMPTION RIDER TO MORTGAGE

pATED THE _ <Nl ppy op  NUGUST 39 U0 ppoyppy

LENDER, CRAGIN FEDERAL BAVINGS AND LOAN ABSSOCIATION

AND BORROWER,
AECHAEL SEDEAK  AND MARGARET SEDLAK, HUSBANDG ANB W

netwithstanding anything to the contrary contained in
the morcgage te which this Rider is attached, Lender and
Borrowes egree that the loan secured by the mortgage shall
be assumablie by a Third Party, hereinafter referred to as
the Transfolee, only upon the express conditions as are
hereinafter saet forth.

1. ‘Transferes completes and submits to Lender a
completed applicazion for a loan in the amount of the then
cutstanding principal balance and Transferee gualifies for a
leoan in that amount and otherwise complies with Lender's
loan criteria.

2, The Lender may in 2ts sole discretion assess to the
Transferee a fee in the amcunt of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing Transferee to assume Borrower's
loan.
3. Notwithstanding the foregoina, the Transferee and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before lender shall be
obligated to permit assumption of the abuve described loan.

All of the other terms of the above doscoribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the
_ UM day of _ AUGUST  , 19_ 23,

i 7%%4,2% M&é/

BORROWER MICHAEL SEILAK

Moo Se Ak

BORROWER ! MARGARET SEDLAK

88426393
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ADJUSTABLE RATE LOAN RIDER

NOTHCE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WEHLL RESULT IN LOWER PAYMENTS.

Phis Rider s mitde this SUND, davol . ... AUGUST 19 8B andis incorporated into angd shall
be deemed to amend and supplement the Mongage, Deed of Trust, or Deed 10 Secure Debt (the 'Securily instru-
ment 'y ot the UL Jate wiven by the undersigned (the ©*Borrower ) 1o secure Borrowe's Noteto o000

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . .. . e e

fthe 1 ender' ) of the swme date (the **Note'™) and covering the property deseribed in the Sccurity Instrument and
YO0 W KENILWORTH, m ATINE, ILLINOIS 40067

located ar < v BREFCLLWLRNIE, UALA LA REy AL INYL9 oYdes,
Frraperiy Address

ModifTicatans, In addition to the covenants and agreements made in the Security fnstnament, Borrower and
Lender further covenant amd asrree as follows:
INTEREST MALE AND MONTHLY PAY ME-‘.\T CHANGES
o Ehe Note has an 2 Initial Enterest Rate™ ol . W, The Nute interest rate miay be inereased or decreased on the
. r" dity of the manth begiping on . E( HMEBER OL 19,21, and on that day of the muonth every

.38 manths thereaiteds
Changes in the interesi rateare governed by changes in an intesest rate index called the “Index®. The Index is the:

[Check g boa e tdieate fredenc }
(R3] o Condraet Intersst Rate, Purchase of Previouwsly Occupied Homes, National Average for all Major

Pypes of Lenders' ?uhlnlwd byt ‘ ‘ederal Home Loan Bank Board,

(1 X% VENTH DISYEICT COST OF FUNDS. FEDERAL HOME LOAN BANK BDARI

[Check one Do o mdwate whether there s any smaamnea ftesit on chasiges i tie agerest e on cach Chaage Date] 1 no bov s cheeked theee will
e fe g front o chanpes

(1 CThere s no o masbinum Himit onsdeanges in the interest rate at any Change Date,

] XX Phe interest rate cannot be changed Yy more than .. S pereentige points 4t any Change Date.

Hothe interest pite changes, the amount of Borrower's monthly payments will change as provided in the Note, In
creases 10 the interest rate will result in higher payvinends, Decreases in the interest rate will result in lower payments.,
H. LOAN CHARGES

1t could be that the Toan secured by the Seourity Instrament is subjeet to @ Law which sets maximum loan charges
and vt Lw is interpreted so that the interest or other foat Giitzes collected or Lo be collected in connection with the
Tean would exeeed permitted anits, B this is the case, thens (GO Any sach Joan charge shall be reduced by the amount
nevessdty o reduce the chagee to the permitted Hmitg and (BY any 2wfs adready collected from Borrower which exceed-
e pretniitted Braans wald b refmded 1o Bortower. Lender may chboie to mitke this tefund by reducing the principal
awed under the Note o by making o direct paviment to Borrower,

C. PRIOR LIENS
I Lender determines that all o any part of the sums secured by tide Security Instrunient are subject to a lien

whici has priority over this Security Instrument, ©ender may sead Barrowe o rotice identifying that lien. Bosrower
shall prompt)y act with regard 1o that lien as provided in paragraph 4 of the Sceedity lnstrument or shall promptly
secure an aprecment in @ form siatisfactory 1o Lender subordinating that lien wod0ns Security Instrument.
3, TRANSFER OF THE PROPERTY

LE there 1s a transfer of the Property subject to paragraph 17 of the Security Insvedment, Lender may reguire (1)
an inerease in the current Nuote interest race, or {2) an increase in (or removal ofpihe limiv dnothe amount of any one in-
terest rate change GF there is a limin, ar (3y a change in the Base Index figure, or s}l of theserss scondition of Lender's
wiiving the option to aceelerite provided in paragraph 17,

By signing is, Borrower agrees to all ol the above,

. - Fs
P : i /
’}/]/L\/c//ba_,u( / "C_—/ (Seal)

"MICHAEL SEDLAK — Bortowey

. .(.“T\%;lf.\q.c.\-.‘t.@?l'.. Sedlalk. (Seal)

MARGARET SEDL AK Borrower

C 4 anare than oae by s chrched or ff 1o bex 18 checked, and Lender and Barrower du Aot orherwive agree n writing, the Jiesy Index aamed will apply,

ADJUSTABLE RATE LOAN RIDEB—581-fHtMC UNIFDRM INSTAUMENT 142954 SAF Syslems and Formy

£6E92T8ES
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